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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 10, have- 
been $1,225,919,495, against $1,391,133,650 last week and 31,331 ° 
312,176 the corresponding week last year, 
































CLEARINGS. Week Ending October i0. 

Returns by Telegraph. 1891, 1890. Per Cent. 
SION WU cccnnssnuasaneneaneanc $629,67",704 €675,501,133 | —68 
Boston wees sees 84.196.219 86,017,570 —2-2 
Philadelphia 55,521,934 61,681,285 —10°3 
Baltimore ............ 11,148,000 12,519,961 —10°9 
PD hecnis cciicmininacinaten 75,516,000 75,950,090 —05 
- coe aS 18,135,197 27,690,308 +2°5 

ew Orleans ...... ... ... 8,624,294 9,033,987 —45 
- Seven cities, 5 days $€82,850,348 $938,624,244 | —3-9 
ther cities, 5 days....... sided 141,687,932 150,816,293 | —61 
, Total all cities, 5 days.....| $1,024,538,230 | $1,049,440,537 | —6-0 
ll cities, 1 day............ ae 201,411,216 241,871,639 | —17'1 
Total all cities for week...! $1,225,949,496 | $1,331,312,176 | —7°9 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon October 3, with the comparative totals in 1890. 

The aggregate for all the clearing-houses exhibits a loss 
from the preceding week of seventy-two millions of dollars, a 
result due entirely to the falling off at New York, for the total 


speculative transactions at the Stock Exchange, of course, in 
considerable measure accounts for the decrease at New York. 

The comparison with a year ago shows that while there is a 
gain at New York of 5:2 per cent, the total for all other cities 
records a decline of 2'1 per cent, leaving the excess in the 
whole country 2°3 per cent. Considered by sections, the East- 
ern is the only one exhibiting clearings above those of 1890, 
Of the 59 cities furnishing comparative returns, thirty-four 
record losses, and in some instances they are rather heavy 
On the other hand, the most important gains are at Houston 
45'8 per cent, and Lexington 20°8 per cent, 






























































































outside of this city is more than thirty-seven and a half mil- 
dions greater than for September 26. The reduced volume of 








—_ 
Week Ending October 3. Week End’g Sept. 26 
1891. 1890. |P. Cent: 1891, P. Cent: 
$ 
on kg spbebieaenataes 304,460,574) pagensenaes, +52) 914,066,622) +25°3 
Sales of— | 
“(Stocks posecces ¢ shares.)| (2,591,465) ( (1,157,498) (+123°8), (3,592,895) |(+179°2) 
CCOtton. oe cereeee bales.) (449,000) (391,500) (+14°7) (723,200) ‘T8538 
(Grain. .....0e+ bushels.) (40,620,725) | (24,357,837) | sens) (33,835.775)| (+36°5) 
(Petroleum.....+++ bbis.) (5,638,000) (2,461,000) |(-+129°1.; (2,028,000); (+57°0) 
| 
BostOn....-.eeeeeereereeee 112,709,530) 106,419,323) +59 101,764.171) +138 
Providence. . 5,804,800 | 5,501,300) +5°5) 06,700 +0'1 
Hartford.... 2'273'297| 2.142731! +61) 1,747,127) —66 
New Haven 1,774,976 —1,501.429) +18°2} 1,151,253] 9 —1'1 
Springfield 1,382,191 »466,616 | —58 ,026,962| —12%5 
Worcester 1,355,143 1,369,088 - 1,236,812); +10°9 
Portland 1,361,458 1,515,082! —10°1) .068,763| —14°1 
LOWE. ......0.cceceeeeees 24,797 716,130) +415°2) 672,383) +10°7 
New Bedford,.....-.-+-+- 460,450 433,362 +6°2) 365,934 +58 
Total New England...| 127,940,642, 121,065,061 +5°7) 113,440,105 +119 
Philadelphia..........- re 72,354,967 79,286,013 —8'7/ 73,776,363 
Pittsburg.... . y 13,123, 16,234,549} —19°2) 13,280,238) —15'1 
Baltimore..... 15,407,487 —9'4; 13,935,937 —16 
uffalo...... 74,0) 9,093,150 —1:3) 7,964,169} -0'9 
Washington 1,729,679 —5'3 1,412,947 -0°0 
Rochester .. ,400,540 +5°6 1,278,141 +51 
Wilmington 98,9) 744,179) +74 820,800 +86 
Syracuse.... 781,821 883,261} —12°0 825,710} +141 
Total Middle........... 113,113,277) 124,783,858 —9°4; 113,294,305 +08 
CONE 25. ciccsisscasees 93,657,480| 92,522,153] +1°2| 86,628,925] +9°9 
Cincinnati.......+.+++-++ 3,368, 500 14,002,250 5 12,877,850 +78 
Milwaukee........ - eeeee 8,759,59 9,520,818 -8°0 188,55 —19°7 
Detroit........ ee 6,712,157 6,664,204 +0'7 5,712,907 —06 
Cleveland .. 5,485,073 5,806, —5°5 434,852 —17 
Columbus... Petty s+ eeyey - 2. Py yet +43 
i li 956,37 O11, —2°7 . —5" 
— 1'438,528 1,868,944 2°03 1,717,813 4°7 
858,995 779,955} +10°L 29,53 +319 
Total Middle Western.| 135,393,304 136,684,401 —0°9) 125,538,991 +6°6 
San Francisco. ........++ 19,505,679] 21,035,440 --7°5 15,354,705 +2°4 
2,400,000 2,017,428} +19°0 2,398,982) +171 
1,600,000 1,616,281 —1°0 1,285,254 +71 
965,2 1,124,172] —14°'1 1,030,276 +0°9 
1,204,956 1,183,532 +18 818,020} —25°6 
- 720,600 624,300} +415°4 2, +42°2 
26,396,443] 27,652,153 —4°5) 21,659,845 +3°5 
10,032,713 9,951,206) +0°8 8,954,845 +6°6 
8,758,434 8,296,372 +5°6 8,920,669) +43°4 
5,120,690 4,480,642) +14°3 5,00%,931] +19°0 
4,007,221 5,089,134) —21°3 4,225,887} —12°8 
4,098,041 4,762,195) —14°0 3,979,140) —18°3 
2,316,419 101,130} +10°2 2,823,847) +17°7 
1,513,150 1,427,924 +60 1,428,585 —2°7 
36,36 1,049,908] —20°3 714,165) —21°9 
923,087 792,002} —16°6 545,069 —6°9 
510,734 750,028, —319 490,024) —33°0 
555,623 552,450) —34°8 504,805) —11°9 
Topeka... —T 429,150 he 368,22; "2 
Total Other Western..| 39,058,397) 30,982,141! —2°3) 37,960,211 +66 
BONE cicncerasdconae { 21,366,246} 21,923,063} —2°5 21,378,879) +10°4 
New Orleans ‘ 8,719,563) 8,819,007 —1l1 7,530,473 +-6°0 
Louisville 6,716,997) 7,858,136) —14°5) 5,403,901 —9" 
Galveston........ neal 4,700,000) 4,776,7 -16 4,548,657) +19°1 
Houston"... $,393,732|° 2,328,182) +45'3 *2,475,493) .....- 
Richmond 2,200,000 2,088,836 +53) 871,5 —6'°0 
Nashville. 1,93 7,173| 2,168,618, —10°7 1,560,107 -9'8 
Memphis 1,925,423 | 1,899,691) +1°4! 1,379,753 —6°0 
Dallas... 800,00, 1,366,8:8, —41°5| 44'009|  —46°1 
Fort Worth.. eee 550,000} 967) —38'9| 75,250| —36°7 
NOPTOIE. 2.0.0 occccces voces 1,023,956) 1,262,806) —18'9 1,053,023 +0°9 
Chattanooga.... ......++ 349,000! 591,000 —40°9) 40,000} —35°9 
Birmingham............. 534,891! 702,189, —23" 579,956) —19°6 
Lexington...........++.+ 549.032) 454,528) +20°8) 841,773 +01 
Total Southern........ 54,766,013| 57,139,853, —4°2| 47,107,377} +2°4 
Total all....... Deanne 1,801,138,650 1,271,890,578 __ +2°3/1,378,067,456/ +18°0 
Outside New York...... 496,478,076 507,307,467 | _—2'1| 459,000,834) 58 
* Not included in totals. peas 
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THE FINANCIAL SITUATION. 


Affairs here and throughout the country have 
remained without any essential change during the 
week. All the conditions continue extremely favor- 
able and perfect confidence in the outcome remains, 
bnt haste to discount the future at the Stock Exchange 
is less eager. ‘Tnis latter feature is in good parta 
natural growth of the substantial rise in values which 
has already taken place, added to the recent disclosures 
of great weakness in a certain class of railroad proper- 
ties. It should be taken therefore as a healthful sign, 
and when coupled with the marvelous growth in 
income the roads are now showing it becomes a sure 
promise of a stable market and prevents a rash specu- 
lative one. 

In the absence of conspicuous events in America, 
interest here has centred largely upon occurrences in 
Europe which are interpreted as having in their re- 
moter aspect a financial, because a political, influence. 
We have remarked in another column upon the num- 
ber and importance of the week’s record of deaths in 
England. No one can contemplate the dropping out 
from the circle of active life of such leading characters 
without the suggestion arising of material change in 
Great Britain and of possible complications in Europe 
as the result Indeed, Egyptian bonds weakened on 
Wednesday at London, and our market was said to have 
been affected similarly over the mere thought of the 
Liberal party coming into power and of Mr. Gladstone 
carrying out his idea expressed a few days previously 
of reopening the Egyptian question. Mr. Gladstone, 
with all his gifts and all his worth, has, when at the 
head of the government, invariably been unfortunate in 
his foreign policy. And hence, though just now every- 


one is anticipating a change of parties in Great Britain 
as a sure event of the near future, it may be, in case of 
a new election, that the remembrance of Gladstone’s 
failing, and the present sensitive and complicated con- 
dition of European politics, will serve to relegate to 


a secondary place domestic questions. However, 
this contingency of a change in the political party 
in power in England is to-day so very remote, as well 
as so very uncertain, that it can hardly form a serious 
basis for transactions in securities, on this side of the 
Atlantic at least. 

The money market has continued about as we re- 
ported it last week, though perhaps a shade easier, 
especially towards the close. Bank reserves have, how- 
ever, been increasing in consequence of the double 
movement from the Treasury and from gold imports. 
With regard to the latter, the arrivals this week have 
been $4,488,000, all of which came in on Monday. 
During the same time the disbursements by the Sub- 
Treasury in this city have reached $4,300,000 more 
than the amount of its receipts, which brings up the 
total new supply of our Clearing House institu- 
tions during the week to about $8,788,000. From 
this of course must be taken the — ship- 
ments of currency to the interior, but after 
deducting the outflow on that account there is still 
left several million dollars; so that the statement 
which will be made public to-day will doubtless show 
an increase in the reserves. But this addition was 
needed, since, according to last Saturday’s statement, 
four of the larger banks held $4,387,300 surplus, while 
the institutions as a whole had only $3,102,750; hence 
a great majority of the number must at that time have 
been below the 25 per cent limit and therefore inclined 





to husband their resources rather than loan them out 
freely. 

Money on call as represented by bankers’ balances 
loaned at 6 and at 3 per cent during the week, averag- 
ing about 54, at which renewals were made. Banks and 
trust companies maintained 6 per cent as the mini- 
mum. Time money was in good demand and some 
lenders have manifested an inclination to be more lib- 
eral in their offerings. First-class collateral jg 
demanded, both for the body of the loan 
and the margin, and on this security money 
can be obtained at 54 per cent for 
thirty to sixty days and at 6 per cent for three to six 
months. On ordinary collateral 6 per cent is bid for 
all periods, with but a limited business doing. Mer- 
cantile paper is dull, especially in this city, where the 
banks are keeping their money to satisfy the demands 
of their customers. Boston banks and those in other 
Eastern cities also require their funds for home de- 
mands, and consequently there are few buyers of paper. 
The supply is not large, for many of the merchants 
have made provision for this period of the year, and 
what accommodation they require they can obtain from 
their banks. Where transactions are made they are at 
somewhat higher figures than the quoted rates, which 
are 53 to 6 per cent for sixty to ninety day endorsed 
bills receivable, 6 to 64 for four months commission 
house names, and 64 to 74 for good single names having 
from four to six months to run. 

There have been almost daily rumors of a disquiet- 
ing character regarding financial affairs abroad, with 
but few facts of importance. It was rumored that a 
failure of some magnitude was impending in London... 
This was an exaggerated report of the troubles of 
Arthur Levy & Co., merchants, who suspended on 
Wednesday with liabilities of $600,000. It was said 
that houses dealing in Argentines were unfayor- 
ably affected by the resort of that government toa 
forced currency and by the consequent advance in the 
gold premium, but it became evident on Thursday 
that the managers of the Bank of England regarded the 
situation as not at all alarming, for they main- 
tained a 3 per cent rate of discount in the face of large 
withdrawals of gold for the week. There was new§ 
of depression on the Berlin Bourse because of the ex- 
pectation that Russia would prohibit the export of wheat, 
but it appears that there was no foundation for the 
fear. From Paris came the statement that the Russian 
loan, which is being managed by asyndicate, was likely 
to be unsuccessful, but this has not been confirmed. 
Discounts in London of sixty to ninety day bank bills 
are reported by cable at 24@3 percent. The open 
market rate at Paris is 2?@3; at Berlin it is 3} and at 
Frankfort 34 per cent. The Bank of England lost 
£1,433,000 bullion during the week. This, as we are 
informed by special cable to us, was due to the export, 
principally to the United States and Egypt, of £932,000, 
to shipments of £649,000 to the interior of Great Britain, 
and to imports, wholly from Australia and Portugal, of 
£148,000. The Bank of France lost £237,000 gold, and 
the Bank of Germany, since the last report, shows a 
decrease of about £1,394,000 of this metal. 

Foreign exchange has been dull and steady this 
week, with an easier tone for long sterling. The arbitrage 
operations have had little influence either way, although 
the sales of stocks for European account have exceeded 
the purchases. Commercial bills are not plentifal, but 
at the same time they are not scarce. On Monday the 
only change compared with Friday last was by the 
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Bank of Montreal, which reduced the long rate to 
4803. On Tuesday Baring, Magoun & Co. also low- 
ered the long rate to the same figure. On Wednesday 
Brown Bros. reduced it to 4 80 and the Bank of British 
North America to 4 804. No change has been made 
since. The market closed dull and steady with nominal 
rates 4 80 to 4 804 for sixty-day and 4 84 for sight. 
Rates for actual business were 4 79} to 4 80 for long, 
4 83 to 4 83} for short, 4 83} to 4 833 for cable trans- 
fers, 4783 to4 79 for prime and 4 78} to 4 784 for 
documentary commercial bills. 

Trade remains rather quiet, but that is natural under 
the circumstances. It cannot be expected that after 
the many adverse influences and events which marked 
the course of affairs between the summer of 1890 and 
the summer of 1891, an immediate and very decided re- 
covery should ensue, even though the outlook for the 
future appears véry promising. Yet, as previously said, 
there are distinct signs of improvement—the pig-iron 
trade, for example, being an illustration—and as far as 
can be judged from the leading conditions which must 
control the.course of business during the next twelve 
months, such as crops, exports, railroad earnings, Xc.. 
the indications point as strongly to a revival of activity 
as they did a year ago in the opposite direction. It is 
not generally recognized how very severe was the nature 
of the depressing influences at work. We have an 
illustration in the statement of mercantile failures for 
the third quarter of the year, issued this week by 
Messrs. R. G. Dun & Co., and showing an increase in 
the number of insolvent traders as compared with last 
year in every leading section of the country. The 
total number of failures for the three months of 1891 
is placed at 2,754, against only 2,196 in 1890, 2,276 in 
1889 and 2,361 in 1888. The liabilities amount to $44,- 
302,494 for 1891, against $35,452,436 for 1890, and 
this in the face of the fact that in the New England 

States the amount was only $3,743,835, against $11,585,- 
540, there having been fewer large failures in that sec- 
tion, though evidently more small failures, as the 
number of bankruptcies is larger than for 1890 even 
there. 

The South of course ‘shows greatly enlarged totals, 
both as to the number of failures and the amount of 
liabilities. A good many circumstances have conspired 
to make such an outcome inevitable—as, for example, 
the low price of cotton, the depression in the iron trade, 
the collapse of real estate speculations and the general 
reaction which has been in progress in that section. 
It appears that there were 558 failures in the three 
months of 1891, against 353 in 1890, the liabilities 
amounting to $9,309,987, against $4,305,302. For the 
nine months the failures in that section have been 
2,012, against 1,322, and the liabilities $29,952,441, 
against $11,854,884. But the reaction from the great 
activity which the South had previously experienced, 
may be considered as having now about run its course, 
and in the iron trade certainly the tendency is towards 
improvement. The Middle States also afford evidence 
of the unfavorable conditions which prevailed. For 
the quarter the failures there aggregate 727, against 576, 
and the liabilities $15,742,852, against $8,483,070; for 
the nine months the failures are 2,198, against 2,000, 
and the liabilities $47,311,060, against $36,144,986. The 
record for the Western States affords a somewhat better 
comparison, and yet the failures there, too, are larger in 
both number and liabilities. For the entire country the 


761, against $100,771,820. These comparisons refer to 
the past, and are useful chiefly in showing how severe 
has been the depression through which we have passed, 
and how pronounced the effects. The future happily 
affords promise of different and very much more en- 
couraging results. 

It has been known that new railroad construction in 
the United States was going on at a greatly reduced 
rate. From figures just published bythe Railway Age 
of Chicago it appears likely that the new mileage for 
1891 will be the smallest of any twelve-month period 
for many years past. The unsatisfactory conditions 
as to trade, noted above, of course militated against 
the building of a very large amount of new road, 
but in addition there were special drawbacks in the 
inability to sell railroad bonds, there being only an in- 
different demand even for the best issues, and the in- 
quiry on European account having almost entirely 
fallen away. This latter was an influence of very great 
importance, since Europe had for many years absorbed 
a large proportion of the new bonds issued on 
our roads. Besides, in view of the evil conse- 
quences which resulted from the _ reckless con- 
struction of new mileage a few years back, there has 
been a marked disinclination to encourage other new 
ventures. The Railway Age finds that during the nine 
months ending September 30 only 2,892 miles of new 
track were laid in the United States, being about 950 
miles less than for the corresponding nine months last 
year, which our readers know was not a year of active 
construction. The Age thinks that the total new 
track laid for 1891 will be less than 5,000 miles. In 
no other year since 1885 has the aggregate been so 
small as this. 

Reports of railroad earnings for current periods con- 
tinue very satisfactory. We review the figures of 
gross for September quite at length in another article, 
and they make a good comparison with a year ago. 
In the matter of net earnings, the Wabash statement 
for August shows $420,185 in the month this year, 
against $370,788 in the month last year, gross being 
$1,373,470, against $1,194,406. The Northern Pacific 
return for the same month has also come to hand this 
week and indicates a slight falling off in net, which at 
$854,835 compares with $895,608 in August, 1890. This 
is on the Northern Pacific proper. For the Wisconsin 
Central the totals do not differ much‘ in the two years, 
net for 1891 being $195,582 and for 1890 $195,111. 
The Oregon Improvement, while having lost a little 
in gross, reports net of $140,165, against only $103,725. 
The Philadelphia & Erie is another road which has 


, gained heavily in net, its totals being $205,148, against 


$135,022. The Cleveland Cincinnati St. Louis & 
Chicago reports net of $403,023, against $345,617, the 
Cincinnati Sandusky & Cleveland being included for 
1891 but not for 1890. The New York Ontario & 
Western has net of $95,600, against $89,186; the 
Chicago & West Michigan $55,855, against $53,919; 
the Detroit Lansing & Northern $52,193, against $48,- 
790; the Flint & Pere Marquette $84,790, against 
$63,214; the Mexican Central $165,838, against $179,- 
344; the Ohio & Mississippi $165,889,against $168,345; 
and the Kansas City Memphis & Birmingham $9,653, 
against $24,477. 

On the Stock Exchange, transactions have been ona 
greatly reduced scale, and the course of prices has been 
irregular. The tone remains strong on the whole, but 





number of disasterg for the nine months is 8,828, 
against 7,581, and the amount of liabilities $136,718,- 


the market is drifting intodullness. Buying by the out- 
side public has fallen off. There have been few devel- 
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opments of moment affecting the intrinsic merit of 
share properties. Shipments of wheat at present are 
not as large as a few weeks back, but yet are of consid- 
erable dimensions, and gold still continues to flow this 
way from Europe. Missouri Pacific has ceased to be a 
disturbing factor in the market, though still fluctuating 
somewhat feverishly. The market yesterday, while not 
being very active, evinced strength. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 
Movement. 


Received by | Shipped by 


Wek Ending Oct. 9, 1891. 
N.Y. Banks.|N. ¥. Banks. 





























NE ciassadaigentcnencsnessdaci "$1,191,000| $4,618,000|Loss.$3, 127,000 
TEI TES: 400,000| 1,900,000|Loss. 1,500,000 
Total gold and legal tenders....| $1,311,000| $6,518,000) Loss.$4,627,000 
Result with Sub-Treasury operations and gold 
. ome 
imports. “ale A 
Week Ending Oct. 9, 1891, Into Out of Net Change in 
Banks. Banke. Bank Holdings. 


Banks’ interior movement, as above| $1,891,000] $6,513,000) Loss.$4,627,000 
Sub-Treas. oper. an‘ goldjimports..| 25,788,000) 17,000,000/Gain. 8,788,000 


Total gold and legal tenders ....|$27,679,000 $23,518,000'G in. $4,161,000 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 






































. ° ¢ 
fund __ Oct. 8, 1891. Oct. 9, 1890. 
Gold. { Silver. | Total. Gold. | Silver. { Total. 
£ Ss |. #8 3 2 |; = | & 
England. ..... 23,660,534) ........ .| 23,660,534! 19,422,562) .......... | 19,422,562 
France........| 52,*88,000| 50,251,000 102,839,000 49,713,000 49,915,000] 99,628,000 
Germany*. .. | 33,195,750)11,065,250, 44,361,000 22,603,333 11,801,667) 33,905,9)) 
Aust.-Hun’y.| 5,474,000] 16,515,000) 21,989,000, 4,955,000, 16,610,000; 21,565,000 
Netherlands..| 3,554,000 5,976,000; 9,530,000, 4,815,000] 5,803,000] 10,118,000) 
Nat. B’igium*| 2,900,000) 1,450,000, 4,350,000, 2,958,000] 1,479,000] 4,437,000 





Tot.this week 121,872,284) 85,257,250 206,629,534 104,466,895) 81,008,667 189,075,562 
Tot. prev. w'k |124,374,213/85,831,667 210,258,850 106,934,925 85,515,667 192.450.592 





+ The division (between gold and silver) given in our table of coin and 
ballion in the Bank of Germany and the Bank of Belgium is made from 
the best estimat» we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinotion in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NorTe.—We receive the foregoing results weekly by cale, and while not 
all of the date given at the head of the column, they are the returns 
ssued nearest to that date—that is, the latest reported tigures. 











GROWTH OF LOUISVILLE & NASHVILLE. 


Perhaps the most striking feature in the annual 
report of the Louisville & Nashville, which we print 
at length to-day in our railroad columns, is the testi- 
mony it affords of the steady growth and development 
of the operations of the system. With each year traffic 
is getting larger, and the contrast between the results 
for the late year, and those say only half a decade 
prefiously, or for 1885-6, is very noteworthy indeed. 
In that circumstance we have an illustration at once 
of the wonderful industrial activity and expansion 
which have characterized the recent history of the 
South and of the care taken to secure to the Louisville & 
Nashville a share in the enlarged traffic resulting from 
this activity, and by low tariffs and wise management 
further to promote and stimulate it. The Nashville 
has done its part in opening up the mineral resources 
of the section, and it is from the mineral development 
that the quickened trade and manufacturing activity 
have sprung, creating new enterprises, new cities and 
towns, and a constantly-expanding body of consumers 
and producers. 

One evidence of the growth in the extent of the 
company’s operations and affairs is seen in the enlarged 
form of report which the management have now found 
themselves obliged to adopt, the present report being 
Le 





issued in folio size, like that of the New York Central, 
the Pennsylvania, the Baltimore & Ohio, &c. Elab- 
orate statistical tabulations have always been a feature 
of the Nashville reports, and the new form is well 
adapted to displaying these tables to advantage, and 
allowing of their presentation without the breaks 
which a smaller page-size would necessitate. The 
report is signed by Mr August Belmont, Chairman of 
the Board, and Mr. M. H. Smith, the President, and 
the results for the year are shown by means of a series 
of summarized statements, which reveal at a glance 
the salient points in the accounts and history of the 
twelve months; and these statements are allowed to 
speak for themselves—it being deemed unnecessary to 
accompany them by any elaborate general comments 
or remarks. 

In point of mileage, of course the Louisville & 
Nashville takes rank with some of thé largest systems 
of the day, the total length of road owned, oper- 
ated and controlled (including in this the recently-ac- 
quired Kentucky Central, the Nashville Chattsnooga & 
St. Louis and the 721 miles on the Georgia Railroad 
aud dependencies in which the L. & N. is interested 
as joint lessee with the Central of Georgia) being 4,708 
miles. ‘Taking, however, only the mileage directly 
operated and included in the year’s accounts, which 
for the twelve months covers an average of 2,250 miles, 
we find that gross earnings on this mileage reached 
$19,220,728. This is only $374,000 in excess of the 
amount for the year preceding, but over six million 
dollars in excess of the amount five years before, in 
1885-86. Net earnings were not quite as large as in 
the year preceding, standing at $7,162,284, against 
$7,426,911, the operating cost having increased, as in 
other sections of the country; at $7,162,284, how- 
ever, the amount compares with only $4,950,289 in 
1885-86. 

It is true that in 1885-6 results were rather poor, but, 
it is the recovery from this period of depression that 
lends special interest to the comparison. With gross of 
but little over 13 million dollars in that year, if any one 
had at that time ventured to predict that in the period of 
five years the amount would be increased nearly 50 per 
cent, to $19,220,728, and that the net would rise 
from $4,950,288 to $7,162,234, the prediction would 
have been regarded as reflecting more credit upon his 
powers of imagination than upon his capacity for indi- 
cating actual possibilities; and yet the earnings have 
increased in each and every year since that time, 
though in the late year, owing to heavy expenses, as 
already stated, the net fell off slightly from the total 
of the year preceding. If we go back of 1885-6 and 
compare with the best totals reached prior to that time, 
the increase is only less remarkable than that already 
shown, for we find that while in 1883-84 gross was $14,- 
261,386, in 1890-91 the total was five millions more, 
and against $5,742,354 net for 1834-85 the amount in 
1890-91 had risen to $7,162,284. 

Nor can it be contended that increased mileage has 
been responsible for the growth—in any but a very small 
measure For 1890-91, as already stated, the average 
number of miles operated was 2,250; for 1885-86 it was 
1,943 miles. That is, the addition has been only about 
300 miles, and as compared with some of the earlier 
years the increase would not be quite as much as that. 
‘i'aking the earnings per mile as a basis of the progress 
made, it must be considered that quite a high average 
has been attained, the gross for both of the last two 
years having been in excess of $8,500 per mile—$8,541 
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for 1890-91 and $8,573 for 1889-90; in 1885-86 the ; cola & Atluntic as part of the parent system of the 


average was but $6,728; in 1884-85, $6,961; and in 
1883-84, $7,139. As to the net earnings they were $3,- 
182 per mile in 1890-91 and $3,378 per mile in 1889- 
90, against $2,547 in 1885-86 and $2,886 in 1884-85. 

Such results are the more vatisfactory in view of the 
low average rates realized for a sytem of its size. The 
road has a considerable traffic in coal and other min- 
erals, which will not bear high rates of transportation, 
and yet to those who have not followed the course of 
the company’s affairs it will be somewhat of a surprise 
to hear that taking the freight tonnage as a whole the 
average per ton per mile on the Louisville & Nashville 
is as low as on leading Western systems, being less than 
a cent per ton per mile. There was in the late 
year a further decline, reducing the average to 970 
thousandths of a cent. It will be remembered that in 
our review last week of the report of the Illinois Cen- 
tral»we found the average for that road to be 934 
thousandths. On the Chicago Milwaukee & St. Paul 
and the Chicago & Northwestern the average in the 
late fiscal year was in both cases slightly in excess of a 
cent per ton mile—the figure on the St. Paul being 
1:003 cent and on the Northwest 1-002 cent. 

As the company has been able to attain its present 
prosperous basis on such low average rates, its situa- 
tion of course is all the more satisfactory and assuring. 
Granting that there may be further declines, yet it 
cannot be supposed that the reduction will in any one 
year—barring a rate war—be of such dimensions as _ to 
threaten a serious loss in income on that account. As 
is known, the stock of the road has now become a 
regular dividend payer. But while dividends in the 
years immediately preceding were paid either wholly 
or partly in stock, in the late year they were paid 
entirely in cash and on an enlarged amount of stock. 
There is no better way of indicating the degree of pros- 
perity attending the company’s operations than to state 
that out of the year’s income $2,400,000 in dividends 
were paid, and that even then a surplus of $656,226 
remained from the income of the twelve months, and 
this, tov, after allowing for the loss on the Pensscola 
& Atlantic and the Alabama Mineral. The $2,400,- 
000 for dividends represents 5 per cent on $48,000,000 
of stock. Since the close of the year the stock 
has been further increased to %52,800,000 to get 
means to pay for the new shares of Nashville Chatta- 
nooga & St. Louis, etc.; but on the income of the late 
year the company could have paid the regular dividends 
on the enlarged amount of stock and yet have left over 
a surplus of $416,226. 

From the statement given to show the charges for 
interest, rentals, &c., in the current fiscal year, it 
appears that $4,790,047 will be required for that pur- 
pose. This is apparently $582,418 in excess of the 
amount for the late year, but it includes full interest 
onthe Kentucky Central bonds, against which the 
company will have the income derived from the opera- 
tion of that road, and it also includes $180,000 inter- 
est on the Pensacola & Atlantic bonds, which in pre- 
vious years were treated separately. As the Pensacola 
& Atlantic is operated ata loss and the Louisville & 
Nashville has always made good the deficiency and 
charged it up in its accounts (the late year’s income 
for instance having had to bear a reduction of $189,991 
In that way), the $180,000 increase in interest charges 
on that account is really not an increase at all, being 
due simply to a change in the method of stating the 
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Louisville & Nashville As for the rest of the 
increase in charges over last year, so. much of it as 
arises from the opening of new mileage will of course 
be offset in part or in whole by the net earnings 
which may be contributed by such new mileage. 

An important piece of new road is the Cumberland 
Valley, which constitutes the link connecting the 
Louisville & Nashville with the Norfolk & Western. 
This line draws coal and coke from the Pocahontas 
district, which district furnishes such excellent supe 
plies of fucl of that kind, and the line at the same 
time affords the assurance of a large merchandise 
business between points on the Norfolk & Western and 
Louisville. It should also be noted that in this way 
the Kentucky Central will be very useful for develop- 
ing trade and traffic with Cincinnati—aside from the 
advantage which the Central’s terminals in the 
city gives the Louisville & Nashville. The connection 
with the Norfolk & Western was made last May, but 
the new route was not opened to through traffic till 
July. The results thus far have proved very satisfactory; 
in fact, this Cumberland Valley line has apparently 
proved a profitable investment from the first. On the 
fifty miles, from Corbin to Cumberland Gap, operated 
in the late year, net earnings from local business alone 
(the through route not then being in operation) were 
$137,293, which is $66,000 over and above interest on 
the cost of those fifty miles. 

Aside from the promise which the opening of this 
through route affords, and aside from the contribution 
of earnings expected from the Kentucky Central and 
other new acquisitions, the general outlook would seem 
to be quite encouraging. The Southern iron industry, 
after having experienced a period of considerable de- 
pression, is now beginning to show signs of improve- 
ment. We are informed that most of the furnaces 
about Birmingham are again in blast. In the Anniston 
district, though, the activity is not yet very pronounced, 
and hence the Alabama Mineral Road at present is not 
making the earnings which it is expected to make later 
on ‘Thus far in the current year the monthly returns 
of the L.& N have not been disappointing, even allow- 
ing for the fact that the 1891 earnings zre based on a 
much larger mileage than those for 1890, since the 
Kentucky Central, Alabama Mineral and other roads 
are now embraced in the returns. For September, gross 
earnings on the enlarged mileage are $145,122 better 
than a year ago; and for July and August (for which 
period we have the net as well as the gross) there was 
an increase over 1890 of $139,449 in net and of $410,- 
723 in gross. 

As regards the company’s finances, the large outlays 
on capital account for additions and improvements and 
for new road have led to the creation of some floating 
debt, but the amount is not large or burdensome, is 
abundantly off-set, and well within the ability of the 
company to carry at its pleasure. There was on June 
30, 1891, a total of $3,294,574 of bills payable. Adding 
to this pay-rolls and vouchers, interest and various 
amounts due or accrued,,arid also the $1,200,000 re- 
quired for the dividend paid in August, the grand 
aggregate of current liabilities reaches $7,875,138. As 
against this, the company had $924,348 of actual cash, 
$3,395,901 of accounts and bills receivable, and held 
besides in its treasury, unsold, $2,536,000 of its new 
unified 4 per cent bonds. The net amount of the float- 
ing debt therefore was but little in access of a million 
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EXHIBIT OF THE CLEVELAND 
CINCINNATI CHICAGO & ST. LOUIS. 


To interpret properly the report of the Cleveland 
Cincinnati Chicago & St. Louis for the fiscal year end- 
ing June 30, 1891, it is necessary to bear in mind what 
were the ruling conditions during that period. Since 
the original consolidation of the old Cleveland Colum- 
bus Cincinnati & Indianapolis with the Cincinnati In- 
dianapolis St. Louis & Chicago, the mileage of the sys- 
tem has been extended through further acquisitions, 
but the location of the system has not been changed ; 
that is, while there have been additions, they have been 
in substantially the same section of country as that oc- 
cupied by the original mileage. The field of the sys- 
tem’s operations, then, lies in what may be termed the 
Western Middle States—more particularly Ohio, In- 
diana and Illinois. 

Now what have been the conditions as to traffic and 
income in this section? We know, in the first place, 
that the 1890 crops were short, involving a diminution 
in the agricultural tonnage of the road. A large pro- 
portion of the system’s tonnage is composed of this class 
of freight, agricultural produce usually going over the 
Vanderbilt connecting lines to the seaboard. We see 
the effect of the short crops in the fact that while in 
the previous fiscal year 919,106 tons of freight (all 
kinds) were delivered to the Lake Shore at Cleveland, 
in the late year the amount fell to 862,164 tons. 
Incidentally, it is worth noting how important 
the Big Four must be as a connection of the Lake 
Shore in furnishing it with a tonnage of such magni- 
tude. There was also a falling off in amount of freight 
delivered to the Chesapeake & Ohio, this being 259,- 
648 for 1891, against 279,225 tons for 1890. Per con- 
tra, the Big Four received 296,931 tons from the 
Chesapeake & Ohio as against 257,068 tons in 1890, 
and from the Lake Shore 290,731 tons against 282,- 
210 tons. 

But the crop shortage was not the only unfavorable 
circumstance. The Middle Western States, as is known, 
are by no means an agricultural section exclusively. 
They contain large manufacturing industries and quite 
a number of iron furnaces. Now mannfacturing 
activity and general business as well were affected 
adversely by the financial panic last autumn, the short 
crops, and various other influences, while the iron trade, 
as our readers are aware, underwent a period of great 
depression—<depression as severe as any ever experi- 
enced. ‘The Connellsville coke strike, in shutting off 
the supply of fuel from some of the furnaces, had an 
additional effect in restricting the production and con- 
sumption of iron. 

It will be gathered from what has been said that the 
conditions were not favorable for producing the best re- 
sults. A slight reduction in rates, in part as the result 
of the same circumstances, did not tend to improve 
matters. Owing to the fact that so large a part of the 
system’s traflic is through traffic taken at low rates, the 
average for the system has always been near a mini- 
mum. Indeed, in the case of the Big Four, as in the 
case of the Chesapeake & Ohio, success depends alto- 
gether on the ability to transport business at low rates, 
since it is impossible to realize high rates. The aver- 
age for the late year was 683 thousandths of a cent per 
ton mile, as aga!: =! 694 thousandths of a cent in 1889- 
90. There was : .o a slight decline in the average per 


passenger per uu.e, this being 2°248 cents, as against 
#294 cents. 





On the whole, then, the year was one well calculated 
to test the ability of the company to maintain the po- 
sition which it had assumed as a dividend payer. Of 
the two principal constituent companies composing the 
present Big Four system, the Cincinnati Indianapolis 
St. Louis & Chicago had been raised by Mr. Ingalls 
from a state of bankruptcy to a position of great pros- 
perity, where regular dividends were paid (in much the 
same manner that the Chesapeake & Ohio has been 
transformed). But as the Cleveland Columbus Cin- 
cinnati & Indianapolis had through its career paid diy- 
idends only irregularly, there was naturally some anxiety 
to know whether the new consolidated company would 
in a year of depression be able to make a good record— 
to show earnings large enough to warrant the con- 
tinuance of dividends on the common stock of the 
company. 

The actual outcome is certainly very satisfactory, 
The report shows that over and above the 5 per cent 
dividends paid on the preferred shares, calling for 
$500,000, and the 3 percent paid on the common stock, 
calling for $818,321, a surplus remained on the opera- 
tions of the twelve months of $57,499. Of course, in 
the year preceding the company was able to pay not 
only the regular 3 per cent on the common shares 
but also an extra dividend of 1 per cent, making 4 per 
cent altogether. But even this extra 1 per cent would 
have been earned except for one special circumstance, 
namely the enhanced price of labor. In referring to 
the augmentation in expenses, which as has happened 
with so many other roads, has served to reduce net 
earnings in the face of a gain in gross receipts, 
President Ingalls points out that the augmentation is 
due to no fault of the management—that it has arisen 
out of an increase in the wages of engineers, firemen, 
trainmen and switchmen. ‘‘The management,” he 
says, ‘‘was confronted early in the season with the 
‘fact that in the amalgamation of a large number of 
“lines there were different scales of wages for each of 
“them. The menasked for a uniform rate, and in 
‘‘such adjustments the lowest usually goes up to the 
‘highest, but the highest rarely comes down.” The 
result has been an increase in expenses on that account 
of $275,000. As the amount of the common stock 
June 30, 1891, was $27,247,305, this $275,000 is in 
excess of 1 per cent on it. Hence the demonstration 
is complete that in consequence of the better wages paid, 
stockholders have had to forego 1 per cent in their 
dividends. 

It is interesting to note that Mr. Ingalls thinks the 
Big Four system is now about complete. Ie says that 
the directors are negotiating with the Ohio & Missis- 
sippi for a trackage arrangement into Louisville for 
Southern business, but that otherwise the system would 
seem to be well equipped. He refers to the connection 
with the Lake Shore and New York Central lines 
as furnishing a good outlet to New York and the New 
England States, and to the connection with the Chesa- 
peake & Ohio as furnishing an outlet to Virginia and 
the Southeast. THe also refers to the outlets which the 
system has to the West, the Northwest and the South- 
west, and to its excellent facilities for business at 
the leading points on its lines—all of which leads him 
to the conclusion that ‘with a few short connections, 
“ built or leased, to connect some of its lines, it will 
“‘ be able to command its share of the business of these 
‘* great Central States of Ohio, Indiana and Illinois, 
“and the business between the North and South, the 
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BRITISH POLITICS— SMITH, PARNELL AND 
HENNESSY. 

In the higher walks of political life death has been 
singularly busy during the last few days. Following 
close upon the death of the venerable ex-President 
Grevy of France came the suicide of Boulanger; and 
scarcely has the grave closed over the mortal remains of 
the French adventurer when we are apprised of the 
deaths of the eccentric king of Wurtemberg and of the 
Right Hon. William Henry Smith, First Lord of the 
Treasury and leader of the House of Commons. Only 
a few hours later and we learn of the sudden passing 
away of two of Ireland’s most prominent representa- 
tives—Charles Stewart Parnell and Sir John Pope Hen- 
nessy. Although brought together in a sense by death, 
and although all of them men of talent and occupying 


high places in the eyes of the public, these men had | 


otherwise but little in common. Some of them had 
made but poor use of the advantages and opportunities 
which nature, family and education had given them ; 
some of them were yet in the thick of the fight ; 
and some of them had finished their work, if they had 
not even outlived their usefulness. 

The passing away of three such men as Smith, Par- 
nell and Ifennessy compels attention to British politics, 
with which each was more or less prominently identi- 
fied. Of these the oldest and the most prominent, so 
far as official position was concerned, was Mr. W. II. 
Smith. The late First Lord of the Treasury furnished 
a striking example of the change which has been 
brought about in Great Britain by the successive reform 
measures—measures which have removed restrictions 
on trade, and have thus encouraged and stimulated 
enterprise, which have opened up the way to the high- 
est offices under the Crown to all without distinction, and 
have thus smoothed down class barriers. In England 
wealth has always had its privileges; but time was when 
the wealth which gave Smith his opportunity 
would have been less easily won, and it is not so 
long since even “his wealth would have been 
powerless to secure for him the recognition 
which he obtained immediately upon his entering 
Parliament. Peel and Gladstone both sprang from 
the popular ranks; but both the Peel and Glad- 
stone families had won distinction and been honored 
with titles before the young men became candidates for 
political preferment. Nor wasthisall. Peel and Glad- 
stone each in his day had had all the advantages which 
Eton and Oxford could give them before they entered 
the Parliamentary arena. Yet they had to content 
themselves for years with very subordinate positions. 

This son of a London news vender, however, no sooner 
finds himself in Parliament than he becomes the object 
of Tory attention. It was in November, 1868, when 
Mr. Smith, having defeated John Stuart Mill as candi- 
date for Westminster, first secured a seat in the House 
of Commons. In 1874 when Mr. Disraeli came into 
power Mr. Smith was made Financial Secretary of the 
Treasury. The appointment occasioned some surprise ; 
but the surprise was the less that it was made by Mr. 
Disraeli. Smith had been a pronounced Liberal in 
his pre-Parliamentary days. Disraeli showed his usual 
Prescience in securing this man to his party; for no 
man has been more useful to the Conservatives in these 
later years than William Henry Smith. In opposition 
and in office, his Ways were ways of wisdom; and as 
leader of the House of Commons in times of much 
more than ordinary difficulty, he did Lord Salisbury 


and his party yeoman service. Not learned in the 
strict sense of the term, not highly gifted with the 
powers of speech, he was abundantly endowed with 
practical common sense; and with admirable skill and 
sagacity he guided and controlled the fierce spirit of 
debate, avoiding difficulties which might have forced 
divisions and wrecked the Ministry. His death is a 
serious loss to his chief and to his party; for it will be 
difficult to fill his place in the House of Commons. 

It is somewhat singular that the deaths of Sir John 
Pope Hennessy and Mr. Parnell should both be attrib- 
uted, if not immediately at least remotely, to the 
famous Kilkenny election. There can be no doubt 
that it was a fierce and testing struggle, and that to 
many as well as to the principal contestants it proved 
trying alike to body and mind. It is certainly a strik- 
ing commentary on the election that the two men who 
were chiefly concerned in the result of that day should 
die on the same evening, and so far as we have gath- 
ered about the same time. Neither of the men was 
old. Ilennessy was born in 1834. Parnell was ten 
years his junior. Both had worked earnestly and with 
some success in the cause of Ireland. 

Hennessy’s work, however, was of an earlier date; and 
although on seeking re-admission to Parliament after 
long absence in the Colonial service, he revealed some of 
his early love, there were few, if any, who imagined that 
he would ever figure again in any prominent way as an 
Irish Party leader. Practically his work was done. He 
entered Parliament in 1859 as member for Kings 
County, and will live in history as the first Catholic 
Conservative in the British House of Commons. Born 
in Cork, he was educated at Queen’s College in that 
city, and called to the Bar at the Inner Temple in 1861. 
Without family support, and dependent entirely on his 
own resources, he was attracted by the genius of Dis- 
raeli, and ranged himself under the Conser- 
vative banner. In spite of the opposition of 
Lord Palmerston, who was then in power, he 
carried several popular measures, winning the 
approbation not of the Irish Catholics only 
but of the Catholics of the United Kingdom; denounced 
the policy of Russia in Poland and won the sympathy 
of the Poles the world over; opposed the war in China, 
and blamed the Government for the bombardment of 
the Japanese ports; took the side of the Northern 
States during our Civil War, and otherwise did good 
work in the capacity of member of Parliament. On 
some points he found himself out of touch with his 
countrymen; and his cireumstances made oflice-holding 
somewhat of a necessity. In 1867, the Tories being in 
power, he was persuaded to accept the post of Governor 
of Labuan. Ile was successively Governor of the West 
African Settlements, of the Bahamas, of the Windward 
Islands, of Hong-Kong and of Mauritius. What he 
might have done asa Conservative Reformer had he 
been spared it is not easy to say. He might have been 
of great service to the Tories in helping them to carry 
those Irish measures by which it is hoped to anticipate 
and render unnecessary Mr. Gladstone’s Home Rule 
scheme. His work, however, the presumption is, would 
have been limited. His death is more or less loss of 
strength to the Tories. 

Of Mr. Parnell it is difficult to write. Since 1876, 
but especially since 1878, when he was elected in the 
place of Mr. Isaac Butt President of the Home Rule 
Confederation, he has been the most prominent of all 
Irishmen. His name and form and features and work 
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America, in India, and in Australia, as in the British 
House of Commons, where he was for a time the most 
conspicuous figure. That Mr Parnell showed ability 
asaleader noone can deny. That he was successful 
in creating sympathy with the Irish people uuder what 
has been called their wrongs and their grievances has 
been abundantly proved oy the enormous sums of 
money which, at various times, were placed at his dis- 
posal ‘That success—final suecess—was begiuning to 
appear when he fell from his prond position is by no 
means certain. He obviously ruined his own prospects 
as a leader, and damaged the cause with which he had 
been so long and so prominently identified, by refusing 
to retire from Parliament. But when he died Irish 
reform had ceased to be dependent uponhim ‘The 
presumption is that the ranks of the Irish Reformers 
will be restored to something like their old condition, 
but the spirit of Parnell will be wanting; and the 
question is whether Mr Gladstone without such aid as 
Parnell at one time could have given will be able to 
push Home Rule to victory. 

In view of a general election, which cannot now be 
long deferred, British politics have become increas- 
ingly interesting. There are home questions and 
foreign questions of the greatest moment—all pressing 
But there are too many glaring possi- 
peculiar and dangerous kind 
to permit any exact conclusion. A European war 
may make domestic reform impossible. The death 
of Mr. Gladstone might mean the abandonment of the 
measures to which he is known to be pledged. The 
presumption is that it would detach the Liberal Union- 
ists from the Tories and lead to the reconstruction of 
the old Liberal Party. Perhaps the deaths which have 
this week occurred may have serious and important in- 
fluence. They have at least the effect of compelling us 
to consider the situation, and to look at the coming 
times in the light which they furnish. 


for solution. 
bilities of the most 





THE CHESAPEAKE & OHIO. 


The issue of the Chesapeake & Ohio report directs 
attention anew to the great transformation which has 
been wrought in the condition of that property during 
the last two or three years. In this period it has been 
raised from a low level to a high level, both physically 
and financially. The achievement attests the wisdom 
and farsightedness of those directing the property, the 
new era in its affairs dating from the time of their 
accession to control. It also shows the good results 
that may be obtained from honest, efficient manage- 
ment, even when applied to a property with a poor and 
unsatisfactory record, and whose previous history has 
been marked by a series of failures and disasters. 

Until the present owners took hold, hardly any one 
would have regarded the Chesapeake & Ohio as affording 
material for a very successful experiment in railroad 
management, or as possessing the essentials necessary 
to the establishment of a strong and prosperous sys- 
tem. Its past was uninviting and its future must 
have remained equally so had not the property been 
entirely reconstructed and reorganized, aud a complete 
change made inits operation and control. The old 
company’s finances were in bad shape. It had been 
reorganized after foreclosure in 1878, but the same fate 

. Was again awaiting it, and its credit was sinking lower 
and lower. 


deteriorated more and more, till finally the task of 


ey 
again placing the road on a profitable and economical 
basis seemed well-nigh hopeless. 

Mr. Ingalls, the President, states the situation very 
| Clearly in his present report, when he says that 
|for years back the whole tendency of railway man- 
‘agement in the United States has been in the 
‘direction of securing increased economy by acquiring 
heavier and more powerful engines and larger cars, 
jand that to this end heavy rails, ballasted roadbed, 
strong bridges and long side tracks have become an 
absolute necessity. With the low rates of compensa- 
|tion which now prevail, he observes, a railway doing a 


\large traffic which should adhere to the lighter and 
| less economical standards of a few years ago would not 
| to-day be able to earn its operating expenses. ‘‘ The 
| ‘€ principal lines of railway commenced making the 
‘‘change gradually ten years (or more) ago, but the 
‘impoverished condition of the Chesapeake & Ohio 
** rendered such a general course impossible for it to 
** pursue ; indeed, in many respects its financial straits 
** necessitated a retrograde movement, and the neglect 
‘of even ordinary maintenance.” And yet in the 
Chesapeake & Ohio case it was above everything else 
essential to reduce the cost of transPortation to a mini- 
mum, since the traffic which the road could command 
and develop was chiefly coal and other low-class 
freights carried in competition with other routes, and 
which must be taken at very low rates or not at all. 
Aside from the improvements necessary to attain this 
end there were some very steep grades to be overcome 
or reduced, and new outlets had also to be provided 
for the system’s traffic. 

. Thus the work was difficult and exceptional, and it 
had to be undertaken vigorously, earnestly and _intelli- 
gently. But the Drexel-Morgan party clearly saw the 
possibilities open to the property under skilful and 
careful managemeat. They reorganized the company’s 
finances and placed the credit of the concern on a new 
and improved basis, such as it had never before known. 
In the reorganization, care was taken to place the oblig- 
atory fixed charges per annum well within the com- 
pany’s earning capacity, estimating the latter at a very 
low figure. Again, abundant means were provided for 
carrying through the physical rehabilitation of the 
property. Mr. Ingalls, who had been so successful in 
raising the Big Four, or Cleveland Cincinnati Chicago 
& St. Louis system, to a high plane of prosperity, was 
made the executive head of the new enterprise, and as 








This was doubly unfortunate, for as a/ 
result of it the physical condition of the property | 


he understood the needs and requirements of the prop- 


|erty thoroughly, it did not take long to show that the 


system had a future of great promise before it. The road 
has been practically reconstructed from one end to the 
other; its grades have been reduced ; the Richmond & 
Allegheny, possessing very light grades, has been 
acquired to further promote economy in operations ; 
the Ohio River extension has been built, with the 
bridge across the river at Cincinnati; several small 
branches have been added, and finally a close alliance 
has been maintained with the Big Four system, so that 
from being a weak and comparatively unimportant 
road the Chesapeake & Ohio has become an important 
trunk line system between the West and the seaboard. 

The change that has been effected in the brief period 
of two years is really wonderful. In the year ending 
June 30, 1889, gross earnings were only $5,290,000; in 
the late year they were $8,127,111. In the same two 
years net earnings have risen from only a little over 4 
million dollars ($1,025,000) to nearly two and a quarter 
million dollars ($2,206,692), notwithstanding that the 
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cost of many improvements was charged directly to 
operating expenses. Gross earnings per mile, which 
in 1889 stood at $6,808, in 1891 had increased to $8,- 
660; and net per mile, which was $1,318, is now $2,348. 
As illustrating the degree of efficiency which has been 
attained in the management of the property, and to 
which the successful results achieved as to earnings are 
due, it is only necessary to say that in the late year the 


average freight train load reached the high figure of | 


263 tons, this comparing with 225 tons in the year pre- 
ceding. The Lake Shore & Michigan Southern carries 
very heavy loads, and its average for the calendar year 
1890 was 268 tons, which is but 5 tons more than the 
average of the Chesapeake & Ohio. 

Net earnings in 1890-91, as already stated, were 
$2,206,693, and as fixed charges and taxes were only 
$1,986,852, there was a substantial surplus on the oper- 
ations of the twelve months. It is important to note 
that this is the result on rates which must surely be as 
low as those on any road in the country. ‘The general 
average per ton per mile on the entire freight tonnage, 
including coal, was only a little over half a cent per ton 
per mile (0°525 cent); on coal it was Jess’ than half a 
cent (0°48 cent) on shipments elsewhere than to the 
seaboard, and to the seaboard the average was actually 
not a third of a cent per ton per mile, being 0°328 cent 

Such has been the progress made that Mr. Ingalls 
finds himself able to hold out a promise of dividends on 
the company’s preferred shares in the early future. He 
says that transportation difficulties have been the great 
problem on the Chesapeake & Ohio, and that they are 
now mostly overcome. ‘‘ The road is also reaching a 
“point where the extraordinary betterments can be 
“steadily reduced and the stockholders will have 
“secured to themselves a permanently large and estab- 
“lished traffic, with a road able to handle it economi- 
‘“‘eally and profitably.” Some betterment expenditures 
will still be necessary, but he thinks that before very 
much longer the company ‘“ will be @ble to consider the 
‘‘question of paying moderate dividends onits first pre- 
‘ferred stock, and in due course to increase them, and 
“later on to pay on its second preferred stock also ” 





RAILROAD GROSS EARNINGS FOR 
SEPTEMBER. 

The September comparison of gross earnings comes 
fully up to expectations, and thus it is evident that the 
conditions which were relied upon to swell the business 
of the roads are making their influence felt. The im- 
provement over a year ago is large both in ratio and 
amount, is well distributed, every leading section con- 
tributing to it, and at the same time the number of 
roads showing decreases is smaller than hitherto and 
the aggregate amount of their decrease is also smaller. 
Our tuble embraces returns from 140 roads, which rep- 
resent all parts of the country except the New Eng- 
land section. These 140 roads in their aggregate earn- 
ings exhibit a gain of $3,731,800 over the correspond- 
ing month last year, or just 9 per cent. In August 
the increase was not quite so large, being $2,892,942, 
or 7°21 per cent. 

Nor can it be claimed that comparison is with a 
period of poor earnings in 1890. On the contrary, Sep- 
tember last year made a very good showing—much 
better than the month preceding, though there was an 
advantage in the fact that, as compared with 1889, 
the month had an extra working day, September 
1890 having contained only four Sundays, against five 


;in 1389. Of course in the comparison between the 

present year and 1890 no such advantage existed, there 
| having been the same number of working days in 1891 
|as in 1890. But even in 1889 the September statement 
| made a strikingly satisfactory exhibit. Thus the situ- 
| ation is that for three successive years the September 
‘returns have shown large gains—that is to say, the gain 
|of $3,731,800 the present year follows a gain of $2,- 
973,989 in 1890, which in turn followed a gain of 
$3,459,018 in September, 1859. The subjoined table 
furnishes a summary of the September results fora 
series of years past, and alsoasummary of the totals for 
the nine months ending September 30. As illustrating 
the improvement in the character of the exhibits which 
has occurred since last Muay, it should bs noted that 
while the ratio of gain for September is 900 per cent, 
for the nine months it is unly 6°00 per cent. 





{ 











siileage. Earnings. | 
September. Year Year Year Yvar yr a 
Given. | Preceding. Given. | Preceding | 
Miles. | Mies. | 8 | 8 | "agg 
1885 (56roads)...... 44,504 43,372 | 20,272,445 20,355,358) Dee. 82,913 
1885 (77 roads) ... 55,297 53.095 | 27,931,707) 25,049,276) Inc. 2,882,431 
1887 (i17 roads) ..... 64,989 61,212 | 32,021,344 29,114,648) :ne, 2,907,696 
1888 (105 ruads) .. ..| 60,923 58,567 | 28,118,305) 28,490,325) Dec. 72,020 
1834 (144 roads)..... 79,051 76,653 | 37,139,221! 33,689,203) Inc. 8,459,018 
1890 (151 roads)..... 89,793 87,325 | 43,381,520) 40,107.531| Ine. 2,973,989 
1891 (140 roads) .....) 87,754 85,337 45,204,504 41,472,704) Inc. 3,731,800 
Jan. 1 t» Set. 30. | 
Be GN aval sicccccs (| scdnxote 149,625,370 151,619,491/ Dec. 1,994,121 
SU IR sal occ asc (E) kacseone 1208,775,823/ 190,670,166} (m 18,105,657 
BEST (AER FORME) ....0] sccvscee | socccece 241,633,315) 213,461,310 Inc .31,172,005 
PP aincct sicccace EF sesccees |222,535,901/217,183,518 Inc. 5,352,383 
RBGD (LBS PeRES)......) cccccce | cocceces 282,369,252! 261,307,525] Inc 21,061,727 
DO DOOD ccicocd) ssonces E saveeces 336,459, 414!305,450,003 ¢ 31,009,311 
1891 (138 roads)...... 87,533 85,116 |343,788,212/324,303,771) Inc .19,4814,441 











Our industries have not yet fully recovered from the 
effects of the many depressing influences which existed 
until quite recently, and general trade, therefore, has 
not shown any special activity ; hence ia the case of 
such roads as have not had counterbalancing advan- 
tages in other directions, we find some loss in earnings, 
though as already said the decreases are not so numer- 
ous as in other recent months nor so large in amount. 
There has likewise been a smaller provisions movement 
in the West, a smaller cotton movement in the South, 
and the ore shipments from the Lake Superior mines 
have evidently also continued on a diminished basis, 
judging from the returns of such roads as the Milwau- 
kee Luke Shore & Western and the Wisconsin Central. 
But while these circumstances have left their mark on 
earnings in the case of’ individual roads, when consid- 
ered alongside of the favoring influence exerted by the 
enlarged grain movement they are one and all of trif- 
ling importance. 

This grain movement has really overshadowed every- 
thing else. In referring to its dimensions, it is possi- 
ble only to speak of itin the superlative degree. It 
has been simply prodigious. Take the movement: at 
Chicago for illustration. At that point during the 
month of September, 1891, the receipts of wheat 
amounted to about 84 million bushels, as against only 
about 1$ million bushels in September, 189). The 
increase has been not alone in the winter wheat arriy- 
als, which, however, furnish the bulk of the whole, 
but also in the spring -wheat arrivals. Even in corn 
there was an increase of 24 million bushels in the face 
of the vtry general belief whiclf had prevailed that 
there were uo supplies of old corn Jeft; the attempted 
corner in the cereal caused heavy shipments to market, 
and served to reveal quite unexpected supplies. So, too, 
high prices are drawing out extraordinary amounts of 
rye. We referred a month ago to the heavy arrivals 





in August, and the movement wd continued through 








504 


THE CHRONICLE. 


[Vou, LI, 








September, about 23 million bushels having been deliv- 
ered at Chicago during that month in 1891, as against 
only about one-third of a million bushels in the corres- 
ponding month last year. Oats likewise show heavier 
arrivals than in 1890. Altogether the grain deliveries 
at Chicago for September 1891 foot up nearly 31 
million bushels, a total of remarkable dimensions, and 
which compares with only 18} million bushels in 1890 
and 20} million bushels in 1889. 


RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUARY lL. 











_ September. | January to Se pte mber 30. 
































1891. { 1890. 1889. 1891. 18: ”. 1839, 

Wheat.bush. 8,451,016) 1,537,633' 2,939,132) 27,169,365 8,047,688. 10,950,27: 
Corn...bush. 10,689,838 8,112,499 10,255,287) 57,876,031 63,963,728 61,258,525 
Oats.. bush. 7,301,751) 6,183,772, 5,209,670) 44,697,662 48,525,766 36,402,644 
Rye.. .bush. 2,613,265 848,861 492,952) 6,415,967 2,171,807 1,471,512 
Barley.bush. 1,775,800; 2,145,514 1,268,913) 6,110,267 8,072,913 6,047,511 
Total grain 30,834,700 18,358,279 2 20, 285,954 142,269,292 135,781,402 116,130,467 
Flour.. bbls. 378,951 409,010 421,17 i 2,869,343) 3,026,084. 2,658,719 
Pork....bbls. 1,304 1,456 2,720 9,271 56.958 24,693 
Cut m’ts.ibs. 13,150,377, 18, nat, 141) 15,761,882 154,077,617 236,911,433 191,320,993 
Lard.....Jbs. BS851528 8478. 3.325 4,372,138 53,207,853 103,106,237 71,049,294 
Live hogs No 456,584 518,337 421,394) 5,838,679 5,217,271 4,916,537 
If, now, we examine the grain movement at other 


Western points, we find the same general re sult. There 
is Duluth, for example, in the spring wheat section of 
the Northwest, and which is eac h year growing in im- 
portance. The arrivals of wheat at that point in the 
four weeks ending September 26 amounted to over 64 
million bushels, as against not quite two million bushels 
in the corresponding four weeks of 1890. At Minne- 
apolis the arrivals were about 6 million bushels, against 
4 million bushels; at Toledo 2,819,119 bushels, against 
only 438,790 bushels; and at St. Louis 3,927,157 bush. 
els, against 980,939 bushels, with oats receipts of 
1,684,155 bushels, against 832,509 bushels. The fol 
lowing is our usual statement, giving full details of the 
grain movement. 

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED SEPTEMBER 26 

AND SINCE JANUARY 1. 





| Barle 








Flour, | at, Corn, | Oats, U, Rye, 

(hbis,) | Gu (ueh > | (bush?) (bush:) | (bush.) | (bush. 
4 wks. Sept., 1891! 8,120,410 a 566,008 6, 975,972) 1,447,458) 2,452,923 
4 wks. pest. Iso.) = LAGE SD ATI625 5,562,452) 1,905, S10; 330,317 
Since Jan. 1, 1891) 2, 26,731,377) 57,710,473 44,447,000] 5 ’938.077| 6,165,906 
Since Jan. 1890! 2, us 401) 8 "030, 310 63): JO8,AL4 45,198,113) 7,922,072 2 169,946 


Milwaukee | | | | | 

4 wks. Sept.,1891./ | 228,229) 128,55 40,020) 431,000) 1,576,580) 

4 wks. Sept..1800. 155.215 15610 

Since Jan. 1.1801) 1.61.0 

Since Jan. 1, 1890) 1,70i.52. 
8t. Louis— | 


366,289 
132,453 
1,134,413 
$50,190 





7A, 800, 1,857 350] 
8,177,081) SS31,760 
2,834,080 5,é 588,578 





sesaial 
Ss va) 

































4 wks. Sept. 1891.) 117,689 161,235 179,103 
4 wks. Sept..I890 | LOL.750 233204! 87.092 
Since Jan. 1, 1891 955,650 13,471. tH » 8,547,170) $309,056! 337,873 
Bince Jan.1, 1890) 904,070 40,920,603 9,092,659) 1,141,977} 424,820 
Toledo— | | | | 
4 wks. Sept..1891.! O31 365,150 150,291) 261,5°2 288,678 
4 wks. Sept.,l8) 577 OL .258 S| 1,081 a! 
Since Jan. 1,18.)1) $ 3038, a 291,102 
Since Jan. 1,18) 73.335, 4, 45 a2 1 210,246 55,183 
Detroit — j | | 
4 wks. Sept..18"! 21,283 892,122 59.684 46,665 
4 wks. Sept., Lsd0 2 357,120 62.553 161,789 
Since Jan. 1, 18)! 1iS  B5.YSTS?s O85 B08 244 
Since Jan. 1, l8ov 121,308 3,424,613 1,U yG6,L93 732,500 
Cleveland } 
4 wks. Sept..1891./ 58.098 219.744 TOOTS 305,392} 18,002 179 
4 wks. Sep*.. 1810. B44 2LS. LOS 92.771 250, aon 37,089 75 
Since Jan. 1, 1801 412371) 2,087,005) 1,089,574 2. D4 281,717 62,501 
Since — 1, 1800 267,133) 1,712,855) 726,798) 103) 385,647 26,860 
Peor | 
4 wks. Ment.. 1891 | 15,750 220, 500} 83 3,000] 1,999,000 78,000 83,000 
4 wks. Sept.,.1800 112 50} 835,200) 1,734.06 ) 154,200 20,900 
Since Jan. 1.1891} 121/925) 1. 358 109) 75 2.409 102003;000! 547,300 186,450 
Since Jan. 1,189 92,54 751,740, 1008), 701) 12,608,000; 874,250 199,250 
Duluth— 
4 wks. Sept..1891.) a33 008 6,531, 876! eoce ce |  ceccseee e 
4 wks. Sept.,1800, | 1.918.442 sesesees ° oeeeeces 
Since Jan. 1, 18)1 26 13,959,631 145,946) 32 7,818 pci eat 
Since Jan. 1, 1890} 1, 531,220) 6,608,133) 1,490,778) 1, 1781625 eetiieniall 
Minneapolis— 
4 wks. Sept.,1891.| ........ 5,928,090 


4 wks. Sept..1890, 4,026,020 
Since Jan. i, 1891 


Since Jan. 1, 1890! 


Tétalof an— | 
4 wks. Sept.,1891.!  989,943¢29,917,608, 12,528,168 11,82: 
4 wis. Sept.. 1890. 979,792 10,042,298, 9, o4s 5 03 37 
Since Jan. 1, 181 115,53 t 83 
Bince Jan. 1, 1890 3 


. 30,184,185 
21,535,400 
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It will be seen that at hes nine western ports cor com- 
bined the wheat receipts in the four weeks of this year 
have been 29,917,608 bushels, against only 10,042,296 
bushels in the four weeks of last year; the corn receipts 
12,528,168 bushels against 9,945,037 bushels; the oats 





receipts 11,822,850 bushels against 8,892,543 bushels: 
the barley receipts 3,589,452 bushels against 4,: 353,325 
bushels; and the rye receipts 3,320,163 bushels againgt 
but 545,331 bushels. Altogether the grain receipts in 
the four weeks of 1891 stand at 61,178,241 bushels 
against only 33,778,532 bushels in 1890. The increase 
is about 27} million bushels, equal to over three quar- 
ters of a million tons of freight, from which its import- 
ance may be judged. 

In view of this marvellous grain movement, it is not 
surprising that the grain-carrying roads, whether in 
the East or the West, should by all odds present the 
best returns and show the heaviest amounts of gain. 
The New York Central for the month has an increase 
of $535,175, the earnings of the Rome Watertown & 
Ogdensburg being included in the comparison for both 
years. ‘The road in September last year still suffered 
somewhat from the effects of the strike, but the loss 
then was only $132,240. The heavy gain the present 
year must be considered in part at least as due to the 
grain movement. The Atchison (with the Sin Fran- 
cisco) in amount of increase ranks next to the New 
York Central, it having a gain of $514,038, which 
follows no less than $407,633 gain in 1890,and a gain also 
the preceding year. The Milwaukee & St. Paul stands 
third on the list with $378,981 increase; then comes 
the Great Northern with $255,359 increase, the 
Canadian Pacific with $194,235, the Northern Pacific 
with $172,125 increase. Every one of these roads had 
large gains a year ago, to which the present gains are 
additional. The improvement on the Northern Pacific 
will attract especial attention, as in the months pre- 
ceding that road had reported losses. Some other large 
gains are those of the Wabash $162,511, the Louisville 
& Nashville $145,132, the Mexican Central $129,259, 
the Rock Island $125,243, the St. Paul & Kansas City 
$109,224, &c. The following isa full list of all in- 
creases in excess of $40,000 in amount; also the de- 
creases above that amount. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR SEPTEMBER. 












Increases, Increases, 
= 1 | Re? $535,175 Bari. Ced. Rap. & Nor. $63,984 
a sab. and San Fran...... 51 1/038 Louis + he stern. 54,373 
5 Snes 378,981 Tol. at = eee 51,273 
Great Northern (3 ro: ids). 255,369 | Mexican Natio: mer eoe---- 46,839 
Canadian Pacifie ........ L, 25. Minn. & St. Lonis.......-. 13,710 
Northern Pacitic 2,125 , Buff. Roch. & Pitts....... 43,681 
Wabash...... .. 2,511! Col. H. V. & Tol.... --- 42,661 
Louis. & Nashv 5,13 * Rio Gr. Western.. $2,550 
Mexic an Centr 99 | Jack. Southeastern 40,619 
Chic. R. I. & Pae. 13) N. Y. Ont. & W 10,325 

Chie. St. Paul & Ps Heer. 2 
Minn. 8. P.& 8.8. M.. 3L | Grand Trunk of Cath... 97 G04 
Ches. & Ohio.............. 52 | Wis. Conteal..........<... 52,254 
Mo. Kan. & Tex. (2 roads) 258 | *Mex. Railway..........- 45,432 





*Three wee'rs only of month. 

The list of heavy gains comprises chiefly four classes 
of roads: first and foremost, the grain-carrying roads 
already mentioned ; second, Southern roads like the 
Louisville & Nashville and the Chesapeake & Ohio, 
third, coal roads like the Buffalo Rochester & Pitts- 
burg, the Columbus Hocking Valley & Toledo and the 
New York Ontario & Western ; and fourth, Mexican 
roads like the Mexican Central and Mexican National. 
The decreases above $40,000 are limited to that of the 
Wisconsin Central, which has suffered from diminished 
ore shipments, the Mexican Railway (Vera Cruz to the 
City of Mexico), which is meeting new competition, 
and the.Grand Trunk of Canada, which appears 
to be unfortunate always. Taking decreases both 
above and below $40,000, we find there are 39 
altogether—out of the whole 140 roads included in our 
statement. 

As a class, first place must be awarded to the North- 
western group of roads, which present exceedingly 
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fayorable returns. Aside from the Milwaukee Lake 
Shore & Western and the Wisconsin Central and two 
very small lines, every road in that group shows im- 
proved results—in noteworthy amounts, too, as a rule. 
Thus the St. Paul, as already stated, has $373,931 in- 
crease, the Great Northern $255,369 increase, the Rock 
Island $125,243 increase and the St. Paul & Kansas 
City $109,224 increase. Even the *‘Soo” road and 
the Minneapolis & St. Louis have made very heavy 
additions to their earnings, the one $98,431 and the 
other $43,710. Then the Burlington Cedar Rapids & 
Northern has added $63,984 to its total. The improve- 
ment the present year on all these roads is the more 
significant since in most cases it follows improvement 
both last year and the year before, as will be seen from 
the following six-year comparison. 


EARNINGS OF NORTHWESTERN LINES. 








Septemter. __| 1s 1891. 1890, [ 4 9. | 1883, 1887, | 1838. 
i ee | s | 8 ; | 8 
Burl. Ced. R. & No.| 42,873 on 839} 298,909] 280,133] 269,082) 297,853 
Chic, Mil. & St.Paul} 3,093,409) 2,714,623) 2,550,195) 2,478,167) 2,359,624 2,553,971 


Chie. R. 1. & Pac..| 1,817, 189| 1,722, 246) 1, 740,345) 1,546,907) 1,478,353 *1,177,728 








Iowa Central....... 180,! 511) 172,932 4 144,823) 126, 681| 121,370 124,254 
Mil. L.S.& West... 354,816, 890,691, 334,375) 290,77, $34,075 248,140 
Milwaukee & Nor..| 171,893, 155,850, 119,764 100,493 97,002) 50@35 
Minn. & St. Louis.. 196,é 530| 152,820 145,018) 128,957; 129,720 = 154,625 
St.Paul & Duluth.! 182,766 164,000) 139,066 170,784) 185,512, 210,721 
St.P.Minn. & Man.) 1,302 231) 1,097,356) 959,678 895,314 847,809) 819,799 
Wisconsin Central 508,170, 429,768 391 _— 368,683, 194,581 

BOOB ocs000 cscs 8 212 634 7,441, 582 6,851, 971 6,319,298 6,191,201 5,840,907 





* Not including the lines west of Missouri River. 


The Pacific roads—Northern Pacific and Canadian 
Pacific—this time likewise show heavily-augmented 
totals, presumably in part also as the result of the 
heavier grain movement. The Rio Grande Western, 
too, continues to make considerable gains. 


EARNINGS OF PACIFIC ROADS. 








September, | 1801. | 1800, | 1999. | 1899, | 1887, | 1896, 
ud pee ae. bad 
Canatten Pactte ..| 1,808 000) 1 enimns 5 1,574,407 *1,130, “al 1, ocn.2 207] coe 963 
| 





Northern Pacitic.. 680, 387) 2,508,222, 2,125, 291) 1,711, 275) 1,408,210) 1,372,673 
Rio Grande W: est... a 228,! ~~ 185,950 _ 148, 588} 126 28,625) 123, a 90,556 
. eee | 4,7 10, 847) 4, 301,887 887 3,843,280) 2 2,968, 847) 2,594,839) 2.419,192 





* New Brunswick not included. 
@ Fourth week not reported; figures taken same as last year. 


Southwestern roads reflect satisfactory results in most , 
though not in all, cases. Besides the Atchison, the 
Missouri, Kansas & Texas and the St. Louis South- 
western deserve mention for the extent of their gains. 
Even the Denver & Rio Grande has an increase this 
time, though it is not large inamount. The roads 
showing losses in that section are the Texas & Pacific, 
the Kansas City Fort Scott & Memphis and four com- 
paratively minor roads. The following furnishes a six- 
year comparison on a few leading roads. The Atchison 
of course cannot be included in this statement, since 
its reports on the present basis do not extend as far 
back as that. 


EARNINGS OF SOUTHWESTERN GROUP, 





1933. | 

















September, | 1891, 1890. | 1889. | 1887. | 1886. 
| $s | s J] 8 | 8 $ 

Denver & Rio Gr. ‘| 8 a 600) 797,500) 754,543) 721,272) 753,551) 646,034 
K.C. Ft.8.& Mem.| 113,111) 421,489] 412,152) 877,043 420,438} 353,169 
Mo. Kan. & Texas. | a 58.971] 826,665] 719,161) 597, 726) 621,384 
§t.L. Southwestern| 49,891) 385,518! 380,400) 287,328 285,032 , 
St. L. & San Fran.. | re 500) 634,749) 582, ‘331! 577,799, 593,496 479, 565 
Texas & Pacific... “| G54, so 683,688 688 581 an 526 i490] 543,377| 568,567 
Total..............!°8,858,598, 3,754,609 3,430,378) 3,087,058. 3,217,228) 3,041,491 





@ Fourth week not reported; figures taken same as last year. 


In the Middle and Middle Western section there are 
13 roads which fall behind, but except in the case of 
the Grand Trunk of Canada the losses are insignifi- 
cant; and against these 13 there are no less than 43 
roads that have enlarged their totals, some in heavy 
@mounts, but which have already been mentioned. 





TRUNK LINES, AND MIDDLE AND MIDDLE WESTERN ROADS. 




















September. | 1801, | 1890, | 1830, | 1838, | 1887. | 1880, 
| g 3 8 $ $ $ 

Balt.&O. Southw.| 240,680, 221,541) 199,960, 196,773) 218,399] 203,710 
Buff. Roch. & Pitt.| 251,502] 207,821] 153,467| 168,962] 220,501] 153,639 
Chicago & East. | 336,438) 900,198) 242,: poe, 246,750) 227,101 193,971 
Chic.& West. Mich.) 174,767! 118,771) 118,735, 130,016) 136,155 141,473 
Cl. Cin.Chic.& St. L 1,229,343 1,252,830) 1,157,126, 1,146,585 $1,130,928 41,052,413 
Col. Hock. V.& Tol.| 344,626 391,965) 243,143) 296,326 244,676) 225,604 
Det. Lansing & No.| 116,593 119,519) 109,117} 102,204! 107,071] 115,642 
Evansv.& Terre H.; 104,019) 95,502) 88,721) 76,962 80,750 63,963 
Flint & P. Marq.... 243,862) 232,131) 189,122) 182,504 223,833 179,155 
Grand Rap. & Ind.*| 288,365) 281,261) 247,835, 248,445) 279,827 235,862 
Gr. Trunk of Can.) 1,682,815 1,740,419) 1,766,151, 1,727,907, 1,797,882 1,527,102 
Lou.Evans.& St.L.| 142,694) 137,678) 108,587, 106,059, = 92,701 88,215 
Louis. N.A. & Chic. 233,129) 262,092! 240,095; 234,895) 223,494) 190,593 
N. Y.Cent.& H.R.) 4,128,955) 3,592,880 3,725,120 3,690,229) 3,774,707] 3,352,088 
Ohio & Mississippi. 418, 067! 392,385) 393,694 396,602 408,054) 393,261 
Pittsburg & West. 219,8 — 196,221) 171,786 185,592) 200,341 151,862 
St.L.A.&T.H.br’s.. 132,560} 129,920, 110,985 87,579) 94,975 78,695 
Tol. & Ohio Cent.. 132.780| 141,490) 122,140) =—-111,283) 197,419 80,446 
Wabash............ 1,356.142| 1,193,631) 1,225,812 1,199,187) 1,201,936) 1,139,439 
West. N. Y. & Pa.. 334,800) 319,973 340,541 301 1499) 278, "4201 238,280 

Total. ..05..s00.. 12,161,087 11.228,227 10, 9: 57,377 10,836,35 o)14, 049,170) 9,805,418 418 








* All lines, + Four weeks. .% For these years we have added together 
Cley. Col. Cin. & Ind., Cin. Ind. St. Louis & Chie. and Cairo Vincennes & Chic, 
{ Rome Watertown & Golensvans included for all the years. 

In the South the gains and losses are pretty evenly 
distributed, there being 19 of the one and 15 of the 
other. The losses are not large asa rule. On the other 
hand, as already pointed out, the gains of the Louis- 
ville & Nashville and the Chesapeake & Ohio are very 


heavy. 
EARNINGS OF SOUTHERN GROUP, 

















September. 1891. 1890, | 1889. 1838, | 1887. | 1836 
$ $ $ | 8 | ¢ 

Chesapeake & Ohio 801,399) 714,217 581,237 415,728 473,151, 7 445,992 
Ches. Ohio & So.W.} «20§,115 206,449) 201,256 170,332) 187,016) 160,944 
Cin. N.O.& Tex. P.*| 760,936) 778,040 708,062 571,612 611,857; 487,376 
Louisville & Nash.! 1,810,850) 1,665,728) 1,615,419) 1,394,834) 1,437,908) 1,253,980 
Louisy. N.O.& Tex.| 291,612) 263,411) 237,395) 149,942 181,531| 131,983 
Mobile & Ohio..... 275,324 281,539 239,191 181,779 212,918) 174,356 
Norfolk & Westt.. 773,214 T5L,501 618,675 579,163 575,797 474,894 
Rich. & Danv. syst.| 1,168,320) 1,150,669) 1,018,110) 875,742) 973,770 812,206 
South Carolina.... 157,000 162,332) 131,88 190,888 142, 257) _101, 899 

WOO. s0scsosces 6,246,770) 5,977,513 5,409,179) 4,470,060 48 82% 9,278 ‘40 043, 3,635 








Valley for ail the years: 4 Hichmond & ing & Now Hagiand and Shenandoah 
a Fourth week not reported; figures taken same as last year. 

We have stated above that the cotton movement the 
present year had fallen off. But this does not apply to 
the Gulf ports—Galveston, New Orleans and Mobile— 
each of which shows enlarged receipts. The loss has 
fallen entirely on the Atlantic ports, Charleston, Wil- 
mington and Norfolk having suffered most. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER, AND FROM 
JANUARY 1 TO SEPTEMBER 30, 1891, 1890 AND 1889. 





| September. | Since January 1, 












































Ports, ; . 
| 1891. | 1890. | 1889. 1891. _| 1890, | 1889, 
Gaiveston......... vbales.| 179,237, 170,808) 135,97: 5| 460,218} 347,604, 327,615 
El Paso, &C...... ...+0- 336 314! 313} 12,5593 17,321| 19,582 
New Orieans........+.+.+ 179,721, 131,358, 126,112 989,892| 698,370 687,797 
Mobile........ ..... 39,747, 33,725) 32,609] 135,960] 86,907) 104,946 
| REE larrreese i, eee 19,052) 14,331, 10,568 
Savannah........ ...se00s | 150,908, 160,131) 141,415; 510,603) 364,000, 333,674 
Brunswick, &¢......... | 6,723 8,147) 4,833} 65,281) 60,651) 74,479 
CUA ANEN ins. 0456<000- vie | 55,255, 86,216! 59,109) 234,825) 135,043) 151,067 
Port Royal, &¢......... Oi ais | 21) 5,083! 435) 6,482 
POO Rivc ccs ccccscee 19,074 44,365 14,614 63,925) 65,660) 38,452 
Washington, &c....... 28 31} 26) 801 1,05¢ 9) 1,582 
NOrfOlk.....0+ sesseecerese 23,609! 61,484) 19,514) 205,972] 164, 101) 144,886 
West Point, &c........ 16,196, 29,040; 25,992/ 209,805) 150,287! 253,457 
Total..... 0.0. secseoee 670,819 726,427) 560,604 2,971,870'2,105,829 2,154,588 
GROSS EARNINGS AND MILEAGE IN SEPTEMBER. 
Gross Earnings. Mileage. 
Name of Road, natae oo 
1891. 1390, | “erease or | 1 391 | 1890. 
Ss - $ $ 
Alabama Midland.... 48,993 43,693 +5,210 209 209 
Atch Top. & 8. Fe...| 3,235,600) 2,826,770; +458,330 6,536) 6,527 
R’ds j’ntlyown’d,2. 149,027 "147, 890 +1,137| 587 582 
St. L. & San Fran... 637,500 634,749 +52,751) 1, ss = 1,329 
R'ds j’tly own’n, 1s. 146,2Q7 14,837 +1,320 $6 "52 
Balt. & Ohio Southw. 240,620 221,541 +19,139 231 2381 
Birm’ham & Atlantic 4,045 6,345 —2,39) 22 22 
Buff. Roch. & Pitts... 251,502 207.821 +43,63 1 304 304 
Bur}. Ced. Rap. & No. 426,873 362,339 +63,934' 1,033 1,046 
Canadian Pacific .....| 1,832,000, 1,607,715) 4194,255! 5,564 5,407 
C Fear & Yad. Val... 53,165 6i,754 4,539) 333 
Cedar Rap. & Marion 2,709 255L +14) 12| 13 
Char. Cin. & Chic.... 12,0)) 13,373 —1.573 175 143 
Charl. Sumter & No. 17.900 9,30) +7,700 132 i>} 
Chattanooga Union.. 8,547 955 —1,t)4 13 43 
Chesapeake, & Ohio. . 801,39.) 714,24 +97,i52 970) 93L 
*Ches. O. & So. West’n 144,592 142,926 +1, $ oe 39 3) 728 
Ohic. & East. Illinois. 3 56,433 409,193 +27,2 433 43 
Chic. Milw. & St. P...| 3,993,60)) 2,714,623) +373, 9 it 5,721) 5,653 
Chic. R. Tal. & Pare 2) L207 ba 7 pe he 129,243!) 3.409) 3.332 
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Name of Road. 





Ohio. 8t. P. & Kan. C 
Chic. & West Mich... 
Cin.Georg. & Ports... 
Cin. Jack. & Mack. . 
*Cin N. Orl.& Tex. P. 
“Ala. Gt. Southern. . 
*N.Orl, & Northeast 
*Ala. & Vicksburg... 
*Vieks.Shrev.& Pac. 
Cin. Northwestern... 
Cinn. Ports. & Vir... 
Col. & Ma, aville.. 
Cin. Wab. & Mich... 
Cley. Akron & Col .. 
Clev. Cin. Ch. & St. L 
Peoria & East. Div. 
Cleveland & Marietta 
Colorado Midland.... 
Col. Hock. Val. & Tol. 
Col.Shawnee& Hock. 
Colusa & Lake. .... .. 
*Current River....... 
Deny. & RioGrande.. 
Des Moines & North 
Des M. & N’western.. 
"Det. Bay City & Alp. 
Det. Lansing & Nor .. 
Daluta & Winnipeg.. 
Evans. & Indianap... 
Evansv. & T. Haute.. 
Flint & Pere Marq.... 
Florida Ceat. & Pen. 
Fort Worth & Rio G.. 
Ga. South. & Florida 
Gr. Rapids & Indiana. 
Cin. Rich. & Ft. W. 
Other lines. ........ 
'Gr. Trunk of Canada 
iChie. & Gr. Trunk.. 
tDet. Gr. Hav. & Mil 
Gt. No.—8. P. M. & M. 
Eastern of Miun... 
Montana Central.. 
Humeston & Shen ... 
Ind. Dec. & Quincy.. 
{nternat’] & Gt. No.. 
Iowa Central......... 
Iron Railway......... 
Jack’ vilie Southeast. 
Kanawha & Mich.. .. 
*Kan. C. Clin. &Spr .. 
*Kan. C. Ft.8.& Mem. 
Kan. C. Mem. & Bir. 
Keokuk & Western... 
Lake Erie All. & So... 
Lake Erie & Western. 
Lehigh & Hud. River. 
‘Little Rock & Mem. 
Long Island.......... 
Louiav. Evans. & 8t.L 
Louisy. & Nashville. . 
Louis. N. Alb. & Chic. . 
Lou. N. Orl. & Texas. 
Louisy. St. L. & Tex. 
Lynchb. & Durban .. 
Mexican Central..... 
Mexican National. ... 
*Mexican Railway... 
Milw. L. Shore & W... 
Milw. & Northern... .. 
Mineral Range....... 
Minn. & St. Louis. ...| 
Minn. 8t.P.&8.8teM. 
Mo. Kans. & Texas.. 
Kansas City & Pac.| 


Mobile & Ohio........ 
Monterey & Mex.Gulf| 


N. Orleans & South’n) 
N.Y. Cen. & Hud. Riv. 
Rome Wat. & Ogd. 
N. Y. & Northern.....| 
N. Y. Ont. & West... 
Norfolk « Western... 
Northern Pacitic..... | 
Ohio & Mississippi...) 
Ohio River ...... .... } 
Ohio Southern. ...... | 
Peo. Dec. & Evansv. -| 
Pitts. Marion & Chic.| 
Pittsb. & Western.... 
Prescott & Ariz, Cent. 
uin. Omaha & K.C.. 
ichmond &Danv = 
Virginia Mid. Div. 
Char. Col.& A.Div.. 
Col.& Greenv. Div... 
West. No.Car. Div.. 
Georgia Pac. Div... 
Wash. Ohio &W.Div. 
Ashe. & Spar. Div.. 
*Rio Grande Western 
Sag. Tuscola & Huron 
St. L. Alt. & T. H. Brs 
St. Louis Southwes’n. 
St. Paul & Duluth.... 
San Ant. & Ar. Pass... 
"San Fran. & No. Pac. 
Sav. Amer. & Mont.. 
South Carolina. ...... 
Texas & Pacific 
Tex. Sab. V.& North.. 
Tol. A. Arb. & N. Mich| 
Tol. Col. & Cinn......| 
Tol. & Ohio Central. .! 
Tol. Peo. & West..... 
Tol. St. L. & K. City . 
Wabash (consol. sys.) 
West. N. Y. & Penn..,; 
Wheel. & Lake Erie.. 
Wisconsin Central. .. 





Total (140 roads). . 








1, 810, 850 


|¢ 946,650 


Gross Eur nunys. 








106,404 
18,000 
41,457 

421,770 


28. $, 129 
291,612 

42,000 

11,525 
614, 903 
352,808 
27,786 
354,316 
171,893 

13,924 
196,530 
265,530 





275,324 
75,671) 
13,583] 


3,776,532 


351,523) 

47,33 3} 
278,230) 
773,214 


2,680,347 


414,067) 
63,5! 50) 
36, 377 7} 


16,700 
157,400 
11,498 
132,560 
439,891 
182,766) 
215,004 
59,973 
53, 000 


1, 356, 142 


334,800 
120,672 
455,916, 








3 
455, a. bres 259 











45,204,504 41.4 4 





04 43,731,800 87,754|35,337 





* Only three weeks of September in each year. 


| For four weeks ending Septe ner 26. 


GROSS EARN INGS 


Name of Road. 


FROM JANUARY 1 TO SEPTE MBER 30. 


| 





| Atch. Tov. & San. Fe... 
Roads j’ntly own’'d, 19. 


St.Louis & San Fran... 
Road. j‘utly own’d,. 


Balt. & Ohiv Southwest. 
Birmingham & Atlantic. 
Bulf. Roch, & Pittsbury. 


Burl. Ced. Rap. & Nor.. 
Canadian Pacitic........ 
Cape Fear & Yad. Val.. 
Charleston Cin. & Chie.. 
Char. Sumter & North'’n 
Chattanooga Union..... 
Chesapeake & Ohio... .. 
“Chesap. Ohio & Southw 
Chieago & East. Ill..... 
Chic. Milw. & 8t. Paul... 
Ch ¢. Rock Isl. & Pac..a 
Chic. 8t. P. & Kan. City 
Chic. & West Michigan. 
Cin. Georg. & Ports..... 
Cin. Jackson & Mack.. 
“Cin. N.O, & Texas Pac. 
“Ala. Great Southern 


*N.O. & Northeastern. | 


*Alabama & Vicksburg 
*Vicksb. Shrev. & Pac. 
Cinn. Northwestern .... 
Cinn. Ports. & Virginia. 
Columbus & Maysville 
Cin. Wabash & ee 
“Cleve. Axron & Col.. 
Clev. Cin. Chie. & St. L.. 
Peoria & Eastern...... 
Cleve. & Marietta....... 
Colorado Midland....... 
Col. Hock. Val. & Toledo 
Col.Bhawnee & Hock . 
Colusa & Lake........... 
*Current River. . — 
Deny. & Rio Grande... 
Des Moines & North’ n. 
Des Moines & Northwest 
*Det. Bay City & Alpena 
Det. Lansing & North’n. 
Duluth & Winnipeg..... 
Evansv. & [ndianapolis 
Evansy. & Terre Haute. 
Flint & Pere Marquette. 
Florida Cent. & Penin.. 
Fort Worth & Rio Gr... 
Ga, Southern & Fla.... 
Gr. Rapids & Indiana... 
Cin. Rich.& Ft.Wayne. 
Other lines ............ 
tGr. Trunk of Canada.. 
iChie. & Gr. Trunk.... 
tDet. Gr. H. & Milw... 
Great Nor. St. P. M.& M 
Eastern of M ... 
Montana Central 
Huweston & Shenand’h 
Ind. Decatur & Quiney 
Iat. & Great Norinern.. 
fowa Ceutral............ 
fron Railway............ 
Jacksonville Southeast. 
Kanawha & Michigan .. 
*Kan. City Clin. & Spr.. 
*Kansas C. Ft. 8.& Mein. 
Kan. City Mem. & Bur.. 
Keokuk & Western..... 
L. Erie Alliance & So... 
Lake Erie & Western... 
Lehigh & Hudson River 
*Little Rock & Memphis 
Long Island............. 
Louisv. Evansv. & St. L. 
Louisville & Nashville... 
Louisy. N. Alb. & Chic... 
Louisy. N. Orl. & Texas. 
= St. L. & Texas 
Lynchburg & Durham.. 
exican Central........ 








*Mexican Railwas ..... 
Milw. Lake Sh. & West. 
Milwaukee & Northern. 
Mineral Range.......... 
Minneapolis & St. Louis 
Minn. St. P. & 8. Ste. M. 
Missouri Kan. & Tex,... 

Kausas City & Pacitic. 
Mobile & Ohio...... ace 
Monterey & Mex. Gulf... 
VN. Orleans & Southern. . 
N. Y. Cent.& Hud. Riv.. 

Rome Water. & Ogd.. 
New York & Northern... 


N.Y. Ontario & West’n.. 


Norfolk & Western...... 
Northern Pacitic........ 
Ohio & Mississippi...... 


nd Katenndonwes 
Ohio Southern .......... 


Peoria Dec. & Evansv. 
Pittsb. Marion & Chic. 
Pittsburg & Western ... 


Prescott & Ariz. Cent... 
Quincy Omaha & K. C..| 
Richmond & Danville. .| 


Virgiuia Midland Div.| | 
Char.Col. & Aug. Div.. 
Col. & Greeny. Div.. 
West. No Caro. Div. 


Georgia Pacifie Div . + 


Wash. Ohio & W.Div.. 


Ashev. & Spar. Div...| 
“Rio Grande Western.. .| 
Sag. Tuscola & Huron..| 
St. L. Alt. & T.H. Br’ehs) 


St. Louis Southwestern. 
St. Paul & Duluth....... 
San Ant. & Aran. Pass. . 








1891. | 1890. Increase. 
934,847 22,500,669 1,481,178 
* 1245,131! 1,214,236) ” 33.895 
4,919,650, 4,693,543) 220,107 
1,222,404) 1,189,819) 32,584 
1,804,797, 1,719,257, 85,549 
35,071) 58,106) ........ 
2,056,274) 1,581,339! 471,933 
2°637,894 22925162) 345,732 
14,249,011 11,982'438| 2,266,153 
430,154 $99,204) 30.950 


112,465 89.120! 
$4,600 47,330) 
74,738 86,570, 


6,422,782  5,693.39%! 
1,630,427 = 1,46%,914! 
2749556 2,346,325) 
20,077,971 18,800,793) 
12,401,825 12,531,454) 
3,320,395 3,181,242! 
1,305,712 1,173,777, 


15,596 15,002 
179,278 169,303 
435 7,207 


632,183 63,844, 
9,917,184 9,693,635, 





403,231 
1,277,1 78 


139,153 
131,935 
993 
48,308 








6,183,498 6,296,369 
95,638 83,054 
145,590 161,456 
341,368 400.993 
919,156 = 902,755 
54,032 34,256 
251,564! 219,036 
870,025, 730.673 
2,169,619 2,203,492 


3,220,633 3,047,639 

1,139,944 937,479! 
14,660,049 14,044,697 

2,106,550 =1,930,131 


2,933,333 2,961,831 

2,642,667 7,539) 

Tesseat 1 174 625) 
104,27 1335; 


1,244,563 1, 030; 708) 
1,667.107 1,451 427, 


6, 510,728 6,177,847) 
2,435,819 2, 425, 945) 
,969) 





4,357,000 
1,688,050 1,642,700, 
"703.050 676,290) 
605,870 610,338 
784,000 705,714 


1,416,070 1,367,775 
118,740 111,248 
118,103 109,487 

1,793.522 1,262,872 

7,234 é 

1,019,110 941,634 

2.923.977 2,759,93 

1,240,356) 1,063,472) 

1.231.407! 1,184,785 





19 3, 335 
215,680 


332,881 








78,236) 
48, 295) 


96.622 
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| 
Name of Road. | 1891 1890. Tnerease Decreuse. 
*gan Fran. & No. Pacific; 609,124 519.899 ee. 
Saran. Amer. & Mont..| 353.811; 254,543] 104.271, 1222.22. 
South Carolina.......... 1,211,038) 1,083,165) 127,873) ........ 
Texas & Pacitic......... | 4,813,680] 4,978,017) —........ | 164,33 
Tex. Sabine Val. & N.W.| 32,137 tl ee | 5.735 
Tol. A. A. & No. Mich... 768,119 852,198) ose. | 90,377 
Toledo Columb. & Cin..! 250,592 229,671) ee ree 
Toledo & Ohio Ceutral..; 1,073,068) 1,031,307) icitvaliaaal 8,739 
Toledo Peoria & West’n. 7: 2,017 69 |,77%!) as 
Tol. St. L. & Kan. City..; 1,366,977 1,162,169 eS 
Wabash (consol. system); 10,068,454) 9,5>4,396 452.058] ........ 
Western N. ¥.& Penn..| 2,700,103| 2,686,173 it~ ean 
Wheeling & Lake Erie --| 953,064) 862,461) 90,603] ........ 
Wisconsin Central ......! 3,758,469' 3,834,846)  ........ | Fasryz7 
| | | 





Total (138 roads)... .|343,738,212|324,303,77 | 22,02 5,415 |2,540,977 
Net increase ...... ... scaah nti Ze Abe Sees «+++ 19,434,441) 
* Only three weeks of September in each year. t To Sept. 26. 


a For Janiary Fobraary ani March tigares are actual for both years, 
put for rest of period estimated. 





CONDITION OF BANKS IN THE CITIES OF NEw YORK AND 
BROOKLYN.—Mr. E. 8. Lacey, Comptroller of the Currency, 
has furnished us this week abstracts of the condition of the 
national banks in the cities of New York and Brooklyn at the 
close of business on Friday, September 25, 1891. From them 
and from the latest statement of the condition of State 
banks—that of September 12—we have pr. pared the following, 
which gives the results for all the banks in New York City 
and Brooklyn. It should be remembered that these totals for 
State banks do not include either savings banks or trust 
companies. 


Nat, Banks. State Banks. 
A 25, Sept. 12, 
91. 1 












NEW YORK CITY. 891 1391. Total. 
ik ntokbbibannindinnintansanbon péinnas 49 44 93 
Resources— 
Loans and discounts, includ’g ovedrafts. .$391,856,829 $93,902,164 $395,788.993 
CC Mons  cadeuaedsnencss 34,558,111 3 37,907,254 





Due from banks and bankers......- 





Banking house, furniture and fixtures. 



















her Teal SStALe....... --ccccccccsscccccces By 9 13 61 
aa ss cecpes as seca stacabzansess a> oo eeeet 64,276,102 
n. r + 31,986,240 = 125 

Bills of other banks retienebhe nee 1,2 128 8,137,183 41,418,541 
Exchanges for (learing House..... 30° 889 37,426,964 123, 34,553 
Current expenses and taxes paid . 737,317 319,047 1,086,364 
Premiums on U.S bouds........... ee eee 956,351 
PE Rc ceccccecce stececcacesveeence 3,035,579 377,413 3,412,092 
Miss haneadinvbdsesndissddesesmonsnackd $558,041,651 $165,356,347 %723,397,998 

6 Le penned = 

apital stock paid im.............. ccc ee eees $50,861,970 $17,222,700 084,6 

Surplus and undivided profits se» 64,719,791 14,022,489 Be oo a0 
Circulation outstanding...........-- 5,828,238 2.605 5.830.843 
Dividends unpaid.......... : 136,266 ot 136,266 
Individual deposits... 274,4%2.555 122,278,512 396 841,067 
RR IT Te 1,539,/ 83 690,192 2,230,075 
Due to banks and bankers.............. veee 170,443,248 = 10,651,770 181,095,018 
Notes and bills payable............. .. scaes ee eee 51,000 
INE oc cvactenssdccceccssncscées  camercace 387,779 387,779 
Ce 558,041,651 $165,356,347 $723,397,998 





Note.—The amount ($37,426,664) under State banks, o it ch 
Clearing House, is given in reports of State banks as“ Seah tae Ray a 
\ . s ems,” but 
wholly made up of exchanges for Clearing House. rn 
a. Sta‘e Binks. 
Spt. 25 Sept, 12 
BROOKLYN. a Te 
Number ..... ae ie Anthiknhe adiibieseiaiens ve er ¢ 
Resources— ce ‘ 
Loans and diseounts, includ’g overdrafts.. $8.613,619 $12,974,069 $21,587,688 
eta bonds, &c. ... 2,560,464 956,764 3,517 228 
| Pa banks and bankers _........... 1,357,701 1,069,020 2,426,721 
One ing house, furniture and fixtures.... 176,655 474,196 65),852 
° A real estate 38,457 56,615 
83,095 1,024,092 
Legal tender note: d fi i : yy 
Bills of other b anks says ~ = — 720.200 1,675,310 


Total. 
20 














Exchanges for Clearing House....... 55 
Bs err eee 508,550 1,222.146 
Garrent expenses and taxes paid.......... 47-189 BL 50S 
Oppuiams on U. 3. bonds ab Oe Kees ihe 40.352 
RII ic ncebincddcancdivadeuesoons 52,712 168,805 
P Lino ribniene sees eee, B15,426,350 317,028,051 $32,454,401 
apital stock paidin .. ... 1,352,000 608,000 3,960,006 
Surplus and undivided profit 33 34.150 og $5,153 betty 
Diculation outstanding .. 5,456 49.1007 
pividends unpaid.......... Nase [AST 
Individual deposits... 12,137,970 22,878,400 
ther deposits cs... 2 55,171 "153,424 
Mote 0 banks and bankers 74,229 232,204 606,133 
Oth nS ee, | eau” «= eee on 
DOP San soncscsncescsccipaceenc,  desccens 124.097 124,097 
eg ceria ncaecnisianpcnaionbipnicinesio $15,426,350 $17,028,051 $32,451,401 


Note.—The amount ($508,355 
Clearing House oun $508,550) under State banks, opposite exchanges for 
, is given in reports of State banks as ‘cash items,” but is almost 
wholly made up of exchanges for ( learing House. tas 


Pm. comparison with previous returns of some of the leading 

a In the foregoing affords useful suggestions, and hence 

ee similar figures for other years. First we give for 
1 years the total loans, specie, legal tenders, capital, sur- 
us and undivided profits and individual deposits of the New 
ork City banks (naticnal and State) : 






FAILURES FOR THIRD QUARTER AND SINCE JANUARY 1.— 
The following figures, prepared by Messrs. R. G. Dun & Co., 
show the number of failures in the United States and Canada 
during the quarter ending September 30, 1891, and the nine 
months. For purposes of comparison like figures for the cor- 
responding periods of the two preceding years are given : 





1891. | 1890, 1) 1889. 





Third Quarter. pay 
No. {Liabitities.|| No. (Liaritities.|| No. , Liabilities. 










































| $ 

Eastern States F 243, 11,585,540)| 298 13,964,839 
< iddie States .... ; 576, 8,483,070|| 5¢5 11,900,589 
@ithern States 5F ,! 35%, 4,305.802'| 367, 3,033,989 
Western States............... 857| 13,156,820)! 755, 9,599,324|| 770 8,235,976 
Pacific -tates & Territories.| ¢ 29) 2,349,000)| 269) 1,479,200); 276 2,091,652 
ed eee ee) eed ee 
Total United States........ 2,754) 44,302,494) 2,106 35,452,436) |2,276 39,227,045 
Dominion of Canada......... 365" 2,762,771 385 3,211,794! ” 367 ~~ 2,295,426 

) 1891. ) 1890. 1889. 

Nine Months. i. 

- No. | Liabilities. | No. {Liabitities.|| No. Liabttities 

ee ee He 
Eastern States..... 872 14,056,941); 833) 18,541 231|/1,047 poy Hh | 
30,593.84 











Middle States............ 2.198 47,311,060) | 2,000 
Southern States......... «./2,012 29,952,141} |1,322 
Western -tates......... ..... 2696 38,991,419) |2,564 037, & 
Pacific States & 1 erritories./1,050 ae 832] 5,193,590) 983 6,180,645 
7,581| 100,771,820} |7,879 105,055,808 


8,828 130,718,761 


36,144,183) /1,887 ¢ 
854,881//1.478 10,395,861 
29,037,219||2,481 26,907,798 


no 
~ 
_ 
ue 
-~ 














Total United States 


Dominion of Canada 


Monuctary2@Gommercial English Aews 











1,381 13,101,3721'1,383' 13.791,03) 














[From our own correspondent. J 
LonpDoN, Saturday, Sept. 26, 1891. 


The directors of the Bank of England on Thursday raised 
their rate of discount to 3 percent. For exactly 12 weeks it 
has stood at 214 per cent, and probably it would have been 
advanced somewhat sooner only that the directors last week 
brought out a loan for New South Wales amounting to 414 
millions sterling. The immediate cause of the rise this week 
was the large withdrawals for New York. During the week 
ended Wednesday night gold amounting to £823,000 was with 
drawn from the Bank, of which £629,000 went to New York ; 
and when the directors met on Thursday morning they knew 
that another £100,000 would be taken out during the day, 
while there was reason for believing that further sums would 
in a very short time be withdrawn. Some gold, it is true, 
came back from the circulation, and a considerable sum is on 
the way from Australia, Still, the withdrawals brought the 
coin and bullion down to not much more than 2514 millions 
sterling. 

During the next six weeks coin will flow out to the English 
provinces, to Ireland and Scotland, in considerable amounts, 
The demand for Germany still continues, and there will be the 
usual miscellaneous requirements. Probably the receipts will 
equal the German and miscellaneous demands, and were it 
not for the withdrawals for New York, there would be every 
reason to expect an exceedingly easy market for the remain- 
der of the year. But nobody here is able to estimate what the 
American demand is likely to amount to. In many quarters 
it is thought that the directors would have done better to have 
raised their rate at once to 31g per cent; but probably they 
thought it wiser to advance it to 3 per cent at once and then 
raise it to 4 per cent, if it becomes necessary, next week or the 
week after. In the meantime.although it is generally believed 
that we shall have a 5 per cent rate before the month of Octo- 
ber is at an end, the discount market gave way somewhat 
when it was announced that the Bank rate had been raised 
only to 3 per cent. On Wednesday morning the general ex- 
pectation was that the advance would be to 34% per cent, and 
the rate in the open market therefore went to 8 percent. In 
the afternoon the opinion grew that an advance to 3 per cent 
would be sufficient; and when this opinion was confirmed on 
Thursday, the rate in the open market declined to about 234 
per cent, and yesterday it gave way further. As yet bills are 
scarce, and all the banks are well supplied with money. 

The silver market has been somewhat more active this week, 
owing to a considerable demand for Japan, Portugal and 





I , 1891. 1890. 1889. 1888. 
} om and discounts .. .. . .. $395,788,993 $895,121,673 $396,105,159 $374,254,293 
nl tenia Bases weet? 3s 1,276,102 91,036,805 70,535,937 85,330,261 
Capital” Xctfs.ofdeposit 41,418,541 20,44",511 32,394,424 29,463,011 
Surplus and waaig 2: neéuiead 68,081,670 66,562,709 65,612,700 65,212,700 
indlviawss undiv. profits .... 68,742,280  64,729.458 58,789,762 54,505,880 
SORORNES ...... ccc. 396,811,067 372,696,550 410,765,024 374,957,017 | 


Note, ~ 
State Sepetss of -tatements are in 1891 for national banks Sept. 25, and tor | 


Sept. : jin 1840 tor national Oct. 2, State Sept. 27; in 1869 for national 
pt. 30, State Sept. 7; 1883 for national Oct. 4, State Sept. 22. 


aaa now add the same items for the Brooklyn banks for two | 







Yoans and discounts.......... . F 921'597,688 1 Ore 602 | 
Legal tenders 4.5 1223650042" *. ”-1021,092 1145,7¢8 
C sae enders and certificates of deposi 1,675,310 1.233.742 
aa sa 5900000 san 
inde ee Pett Me RT 
WO Nas rica Sec decane tiaadtenoneantesee 22'878.400 21,477,980 


| Spain. 


The Indian demand remains exceedingly small, and 
there is a total absence of speculation. Still the price ad- 
vanced on Thursday to 4514d. per ounce. All silver securities, 
too, are quiet and neglected. 

Owing to the uncertainties of the money market, specula- 
tion has been much Jess active this week than for several 
weeks previously. The smaller speculators on Monday 
began to realize their profits, and selling continued on 
Tnesday and Wednesday. On Thursday morning the feeling 
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of the market changed and prices generally advanced sharply 
because the New York market had been so strong the pre- 
vious day, apparently considering the failure of S. V. White 
& Co. to be unimportant. During the greater part of Thurs- 
day prices here in the American market were decidedly 
higher than the New York parity, generally about half a 


dollar, and there seemed every prospect of a further 
advance if New York had remained firm. But when it 
was telegraphed that in consequence of the passing 


of the dividend on the Missouri Pacific there had been a fail 
in the stock of 7 points, the whole market gave way and there 
was a very heavy fall in the Street after the closing of the 
Stock Exchange. It is to be recollected that for some weeks 
now the leading dealers in the Stock Exchange and the 
greater operators outside have been in favor of a reaction. 
Most of them had been unable to buy enough of stock because 
of the suddenness and rapidity of the rise. Bankers, too, 
looked upon the speculation as growing dangerous, and exer- 
cised their influence to keep it within limits. Speaking gener- 
ally, therefore, this market was rather in favor of a set-back ; 
but the feeling, for all that, is unquestionably bullish. There 
is scarcely a member of the Stock Exchange or an operator 
outside who does not recognize that the conditions are all so 
favorable that prices must be higher by and by than they are 
at present. If therefore there is a recovery in New York 
there will probably be very large buying by the greater oper. 
ators here and a renewal of the advance. 

It would seem that stocks are now held here by much 
stronger parties than they were a week ago. Quite recentiy 
there has been unquestionably muca buying by weak spec. 
ulators ; but this week the weaker holders have cleared out to 
a large extent, and it appears now that the buyers in almost 
all cases were financially very strong. In the general opinion, 
therefore, the market is in decidedly better condition than it 
was recently. There has likewise been a check given to the 
speculation in South African gold and land shares. It was 
almost entirely stimulated by the rise in America, for there 
has been no real improvement in the situation in South Africa 
and very liitle speculation by South African capitalists. 
When, therefore, money began to rise and speculators became 
fidgety, business eased off. Early in the week, too, there was 
a good deal of speculative selling of British railway stocks 
and as usual when money rises consols gave way. But the’ 
foreign market has been well supported. The German bourses 
are still in a critical state and there is persistent selling from 
Germany, but the confidence of Paris is so great and it buys 
so freely as to support the market. 

It is now known that the Credit Foncier de France has con 
sented, at the request of the Finance Minister, to bring out the 
new Russian loan; and quite unexpectedly it is announced 
that the loan is to be brought out in Berlin as well as in Paris. 
The arrangements have all been completed except the fixing 
of the day of issue and of the price at which the stock is to be 
offered to the public, both of which have been reserved by the 
Credit Foncier. It is believed that the loan will come out 
about the middle of next month, and that the price will be a 
fraction under 80 per cent. The President of the Credit 
foncier was strongly opposed to taking part in the issue, for 
the statutes of the Bank forbid such a transaction; but he has 
been overruled by the Finance Minister. It is argued in France 
that though this gives the loan a kind of official stamp, no ob- 
jection can be raised by other countries, because seven or 
eight years ago the Seehandlung Societat, which is a German 
official institution, headed the issue of a Russian loan in Ber- 
lin, The matter, however, has ceased to be delicate since the 
loan is to be offered in Berlin, And the intervention of the 
Credit Foncier ensures the success of the loan. The market, 
too, is strengthed by the more favorable view now taken of 
political affairs. The German Government has greatly relaxed 
the passport regulations in Alsace-Lorraine, and the measure 
has made a very good impression in France. It is also said 
that the Czar will in a few weeks visit Berlin. The report has 
been semi-officially contradicted by the French papers,but the 
German papers persist that the visit will take place. At all 
events the opinion is now growing that the relations between 
Germany and France on the one side and Germany and Rus- 
gia on the other have improved. 

Trade reports and circulars are somewhat more favorable, 
especially there is an improvement in the iron trade and some 
advance in the prices of manufactured iron. There is little 
doubt entertained that owing to the deficiency in the crops 





there will be a large falling off in the Continental demand 
for British goods ; but it is hoped, on the other hand, that the 
trade between this country and the United States will in- 
crease, owing to the great prosperity of the latter country, and 
that also a better business will be done with South Africa, 
and, perhaps, also with South America. At home, too, the 
condition of the people is so far highly satisfactory. The 
general opinion of the best informed is that the crops through- 
out Great Britain will prove to be better than has been hith- 
erto believed ; and it is thought, therefore, that there will not 
be such a rise in the price of wheat as will materially affect 
the well-being of the working classes, 

The weather continues unfavorable for harvesting ; still, ag 
already said, the best judges think the injury done to the 
wheat crop is less than has been supposed. They argue that 
the yield will not be much under the average, and that al- 
though the weather has not been good while harvesting hag 
been going on, yet the wheat when cut has been carefully 
and that consequently it has not suffered. There 
is no doubt, however, that barley has been injured more than 
wheat. When it is at all discolored it will not be bought for 
maiting, which means a very considerable loss in prices to 
farmers. Ail the grain markets continue very quiet consider- 
ing all the circumstances, mainly owing to the large exports 
from America. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e, 
compared with the last three years : 


** shocked ” 











1891. 1890, 1889, 1888, 
Sept. 23. Sept. 24. Sept. 25. Sept. 26, ¢ 
£ £ £ £ . 
Cireumlation ... sccccce ceccccece « 25,297,009 24,330,129 i 24,789,990 
Public deposits... .......... 5,187,350 3,803,353 4,878,964 
Other deposits .... ..... 31,107,210 8,985,751 24,316,503 
Government securities 10,153,655 ay 415.5 ve 14,721,400 
Other securities. ..........0.seeee 27,060,442 20,774,737 
BOBSEVO ccccccccccncese ccccccccces 16,758,534 12,213,250 
Coin and bullion............eceeee 25,605,534 21,043,339 2,808,240 
Prop. assets to liabilities.per ct. 4574 41 416 
ROME BORG. -.ccoccccccevcced per ct. 3 5 5 4 
Consols 234 per Cnet........eeeeee 9411-16 94 13-16 95 15-15 10036 
Clearing-House returns ........ 109,931,009 122,263,000 100,274,000 105,134,00 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first three weeks of the season 
compared with previous seasons : 














IMPORTS. 
1890. 1889. 1888. 

92 5,167,760 3,957,570 3,411,173 

38 8 1,341,922 R85,100 502,017 

23 800,344 932,637 1,001,914 

2,176 66,208 94,838 89,860 

203,075 83,842 275,810 193,763 

70,334 2,475,185 2,016,706 1,753,551 

824,423 910/301 1,062/212 1,058,417 

Supplies available for consumption (exclusive of stocks om 
September 1): 

- 1891. 1890. 1839. 1888, 
[mportsof wheat.cwt. 4, 544, 892 5,167,760 3,957,570 3,411,173 
Imports of flour...... 24,428 910,301 32,212 =: 1,058,417 
Sales of home-grown. 750. 690 2,343,112 2,325,870 943,046 

Total.........-e0. 6,160,010 8,421,173 7,345,652 5,412,636 

1891. 1890. 1839. 1888. 
Aver. price wheat week.36s. 5d. 32s. 14, 29s. 5d. Sta.ttd. 
Average price, season..398s. 9d. 33s. Sd. 30s. 2d. 363, 11d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This week. Lastweck. 1890. 2 ~e 
ern qrs. 1,627,000 1,703,000 2,010,000 1,288, ne 
Flour, equal to are. 190,000 181,000 172,000 penned 
RS qrs. 185,900 153,000 516,000 368,0) 


—— 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, , at. London, 
are reported by cable as follows for the week ending r Oct. 9: 
Oe acai 

















| 
London, Sat. | Mon. | Tues. EE Wed. | thurs. Fri 
| 5 | 4453 | 4458 
Bilver, per 0z........... d/ 45 | 4413;¢) 45 4453 | 44% 
Consols,new, 2% per cts. 94%, | 94% 9Allye) 94'5-6 94'*16 oan 
do for account...... i‘ a Rae 94% | 947% | 9473 960248 
Fr’ch rentes (in Paris)fr. 96°2 i 96-0712 96 35 103 
U. 8. 449s of 1891....... 103 [103 105, | 590 
U. 8. 48 of 1907........./12 120 re | oak 
speetins |g 928 ~ | sy | 771 76% 
nic. Mi St. Paul....! 774 4 cee jc 4 
[llinois Central.. ..2-/105 é 106% seo Le 
Lake Shore.............. 12848 |12 2 129'g 129. 824 
Louisville & Nashville.. -| 83 835% | 82: | 83 75g 75\4 
Mexican Central 4s.....| 75lg | 75% | 75 7519 iste [115 
N. Y. Central & Hudson.115%4 {115% |115_ 115% 321 3173 
N. Y. Lake Erie & West’n) 31'4 | 328 Site | 32m log [109 
do 2d cons........ 107% |103_ (107'a 109%@ | 57% | 57 
Norfolk & Western, pref.) 53.) 577% | 57% | 97%8 79 4 | 5733 
Northern Pacific, pref...| 7933 | 7973 | 79 79 5653 5653 
Pennsylvania. ........... 5653 | 5653 | 56l9 | 5658 311 20% 
Philadelphia & Reading.) 207 | 21% | 214 | 20% | 7)4 | 421 
Union Pacific............ 43% | 434 | 42% | 42% | 3llg | 31% 
Wabash, pref............ 3173 | 324g | 3248 | 32M Peet A 











9,990 
8,964 
6,503 
1,400 
4,737 
3,250 
18,240 
4 


96 
14,00 

» the 
ason 


389. 

2,000 
0,000 
8,000 
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 Gommercial and Dliscellaneous Hews 


ImporTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods aud general merchandise, The 
total imports were $8,330,547, against $10,370,969 the preced- 
ing week and $9,650,658 two weeks previous. The exports for 
the week ended Oct. 6 amounted to $9,763,989, against 
$7,689,282 last week and $10,551,984 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Oct. 1 and for the. week ending (for general 
merchandise) Oct. 2; also totals since the beginning of the 
first week in January, 

FOREIGN IMPORTS AT NEW YORK. 




















For Week. { 1888. 1839. | 1890. {| 1891. 
re aca — —s —_ 
Dry Goods...../ $2,000,151 = $2,588,720 $2,999,926) $1,941,806 
Gen’l merdise.) 5,511,027, 5,477,767, 10,248,219, 6,338,741 
Total....... $7,311,178 $8,066,487 $13,158,145) $8,330,547 
Bince Jan. i. | 
Dry Goods..... $102,579,060 $106,402,545 $119,052,523 $92,318,876 


Gen’] werdise. 257,473,248 275,341,527 296,192,690 311,963,290 





Total 40 weeks. $360,052,308 $384,741,072 $415,245,213 $104,282,166 

In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 6 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1888. | 1889 1890. | 1891. 


#5,887.711! $7,934,885 
21 














$8,833,008 $9,768,929 


For the week.. , 
9,236,985) 259,119,841 251,181,269) 271,898,327 


Prey. reported. 
Total 40 weeks. |: 


oe 


5,124,696 $267,054,726 $260,014,277\#281,667,319 





| 
| 
| 





The following table shows the exports and imports of specie 
at the port of New York for the week ending October 3 and 
since Jan. 1, 1891, and for the corresponding periods in 1890 


and 1889 : 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








Exports, | Imports, 


Gold, 





Week. {SinceJan.1.| Week. 





a Jan.1, 
ried $37,081,097 $924,525) $1,299,683 
16,547,183 2,165,475| 3,889,294 
17,031,557 2}456,870| 3,441,040 
2,705,187 54,246] 1,270,233 














a = esaedane 34,552 

Bouth America....... 1,611,810 27,473 298,650 
All other countries... 27,325 9,7 15) 456,539 
Se ee '$75,018,572 $5,638,334 $10,691,991 
Total 1890....... $85,996) 18,685,556 60,589) 7,233,617 
Total 1889....... 1,683,181! 48,168,515 63,731) 4,881,321 

Imports. 
Sileer, 





Exports. | 
| Week. {Since Jan.1, 


Week. sae Jan.1. 


£517,219 $11,566,261/ 























France 82,415) 773,281, 

DR i cetccteil §  \akudhaus 216) 

TO cccasscnal _<ssecoes 250,406 

CU vcckiiieasecial seasonna 43,000 

Bouth Americ: 375 601,665 é 

All other countries..| — ........ 137,535 76 536,244 
Total 1891....... $600,609 $13,172,364 $2,350 $1,528,816 
Total 1890..... on 226,150 14,681,147 56,804 5,295,928 
Total 1889....... 461,220 15,438,718! 24,439, 1,098,541 





Of the above imports for the week in 1891 $3,989,074 were 
American gold coin and $637 American silver coin, 


—— 


_—Messrs. August Belmont & Co. of this city and Lee, Hig- 
ginson & Co, of Boston invite subscriptions at par to $3,000,- 
000 of the 7 per cent cumulative preferred stock of the West- 
inghouse Electric & Manufacturing Company. The total 
issue of preferred stock is $4,000,000 and of common stock 
$6,000,600, After the payment of 7 per cent upon the com- 
mon stock, the two classes are treated as one in the distribu- 
tion of any additional profits that may be made. It will be 
remembered that the company has just been successfully 
reorganized by the voluntary action of the security holders, 
and incidental to that operation subordinate or auxiliary com- 
panies have been absorbed, the floating debt wiped out and 
the fixed charges of the company obliterated. It is proper to 
add that the reorganization was made necessary by the in- 
adequate working capital of the company, the business of 
which has increased rapidly and steadily since its beginning 
five years ago. The company owns three large factories, 
located in this city, Newark and Pittsburg. All of them are 
described as fully equipped with complete and costly machin- 
ery nm a high state of efficiency. The business of the com- 
pany, as is well known, consists of the manufacture of elec- 
tric light plants, motors and other electric appliances, under 
patents owned by it. None of the property can be mortgaged 
Without the consent of the holders of a majority of the stock. 

e validity of all legal steps taken in the formation and re- 
an of the company are certified to by Messrs. Alex- 
on while its accounts and financial condition { 
pail forte eenined and verified by well-known public | 
its sein ants. Interesting details relating to the business and 
ot will be found in the prospectus printed in an- 
pow P ye of this issue. The subscription lists will be 
pened on October 14 and will be closed on the 16th, 





—Parties desiring to invest in southern California securi« 
ties are asked to notice the advertisement in to-day’s CHRON- 
ICLE of the California Mortgage Loan & Trust Co., of San 
Diego, which offers 7 per cent and 8 per cent guaranteed or 
debenture bonds on fruit orchards and lands, or on inside 
city property never in excess of 40 per cent of present values, 
The wonderful resources of this section of country, and the 
capital of this company and character of its ofticers, are such 
as to make their offerings worthy of the investigation of per- 
sons having money to invest, 


—The card of Mr. Henry S. Redmond, broker in invest- 
ment securities, will be found in the CHRONICLE to-day. Mr. 
Redmond has been for some years manager of the investment 
department of a large Wall Street house and has a thorough 
knowledge of securities. His experience in this line may be 
valuable to parties desiring to select safe securities yielding a 
good interest. 


-—The town of Cumberland, Rhode Island, invites proposals 
for $100,000 four per cent bonds, issued for the purpose of 
funding the unfunded debt, the entire town indebtness being 
represented by these bonds, See particulars in advertisement, 

—Investors are invited to notice the advertisement of Messrs, 
C. T. Wing & Co. in to-day’s CHRONICLE, and to send for their 
descriptive circular concerning a list of selected securities 
paying a good return on the investment. 

—Attention is called to the card, on the third page of the 
CHRONICLE, of Messrs. Pierce, Wright & Co.,52 New Broad 
Street, London, They act as agents and execute orders on the 
London market. 

—Mr. Joseph C. Platt, Waterford, N. Y., offers his services 
as a consulting engineer, and will make examination of 
properties for investors. See card on first page of this issue. 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 


GAS COMPANIES. | Bid.| Ask.;| GAS COMPANIES. | Bid.; As k 




















Brooklyn Gas-Light....... 100 105 . People’s(Brooklyn).... | 62 67 
Citizens’ Gas-Light ....... | 80 |....+. Williamsburg ........-- «1:7 |110 
BORER, BG. .ccc cocsec cocelcccenc|208 || Bonds, 68... .cscccce.csosce} 106 (109 
Consolidated Gas..........| 98's 99% Metropolictan( Brooklyn)..| “0 | 95 
Jersey City & Hoboken..|170 |....... Municipal—Bondas, 7s8..... 102 '105 
Metropolitan—Bonds ...../108 (111 | Fulton Municipal ......... \112 |114 
WEISEL CI. F..) .ccccccsccns 119 |121 || Bonds, 6s........ se-eeeee/ 100 105 
Bonds, 68.................,100 |102 | Equitable..... 119 |121 
Nassau (Brooklyn)........) 130 | pineal Bonds, 6s ..... 108 
BOTIP . cocce ccccccccccccnce 1100 /...... 








Auction Sales.—Tie following were recently sold at auc» 
ticn by Messrs. R. V. Harnett & Co.: 


Shares. | Bonds. 
1N. Y. Law Institute...... 155 $26,000 Ala. New Funding 
35 Thurber-Whyland Co.,pf. hp I ceadecscnmnracacnese 96 
938-1001 | $1,000 Hel. & Red. Mt. RR, 
15 N. Y. Nat. Ex. Bank......135 | ist sink. fund 6s, 1937..... 110 
20 Mechanies’ Nat. Bank...195 
20 Nat. Park Bank.......... 320 | 


The following were recently sold by Messrs, Adrian H. Mule 
ler & Son: 
Shares. 
160 Citizens’ Fire Ins. Co.... 99 
130 J.C.& Hoboken Gas L.Co,181 


Shares. 
925 Salt Lake City Iinp.Co. of 
8. Lake City, Utab,full pd 


31 Taylor fron & Steel Co. GOO MEG Mniekdsesccerexed bah 
(High Bridge), N. J..... 50 18 N. J. Zine & Tron Co..... 13014 
100 Am. Coal Co., Alleg’y.Md. 76 10 Nassau Nat. Bk., B’klyn.27¢ 


; 
20 Exchange Fire Ins, Co... 5514 | 68 N.Y. Prov.& Bost. RR.Co,.22214 
75 Cen, Park N.& FE, Riv. RR.115'4 10 Texas Siftings Pub. Co.. 10 

225 Cent. Ariz. M’g Co., N.Y. 15 Thurber-Whyland Co.,pf. 











ee eae #5 10114-1g 
25 Dry Dock E. B’y & Bat- Bonds, 
Lea 13L | $200 Am. Coal Co. of Alleg’y, 
1,000 Ray Copper Co., Pinal Md., 6s, 1893, M&3..... .. 10214 
Co., Ariz., $i0 each. ....$21 $1,600 Citizens’ Fire Ins, Co. _ 
10 Cent. N. J. Land Imp. Co, 53 7 per cent reserve fund, 7L 
30 Long Island Ins, Co....-. 71 $57.50 Cent. N. J. Land Imp. 
‘ | re -.. B14 





Barking and Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FRED! RICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier, 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 








Capital, - - - . - - $1,000,000 
J.B. WOODWARD. .... ccc cee cee eeeeene President. 
HENRY CHAPIN, JR........++ Cashier | J. FRED’K SWHASY..../ Asst. Cashier 


Accounts solicited and careful attention to the interests of Depositors 








guaranteed. 
Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY N.Y. SARATOGA,N. Y: PROVIDENCE, KR, I 


TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Cominission. Special attention 
bey to Investment Securities. Direct wire to each olfice and to Vailaieiphia 
oston and Chicago. “pes 
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DIVIDENDS. 
» Per When Books Closed, 
Name of Company. Cent. | Payable. (Days inclusive.) 
Railroads, 
Cin. Sandusky & Cleve., pref..... 3 Nov. 20Oct.20 to Novy. 1 
Evansville & Terre H..... (quar.) 2 Oct. 29 Oct. 23 to Oct, 29 
Miscellancous. 
H. B. Claflin Co., com..... (quar) 2 Oct. 15) 
do do Ist pf...(quar ) 1% Nov. 1; Oct.10 to Noy. 1 
- do do 2d pf...quar.) 14) (Noy. 15 
National Cordage, com...(quar.)) 2127}... ‘ . a 
; do pref...(quar.) 2 § Nov. 2 Oct.16 tu Nov. 2 
Nat, Starch Mfg. Ist pref......... 4 ‘Nov. 20Oct.16 to Novy. 2 
WALL STKEET, FRIDAY, OCT. 9. 1891-5 P.M. | 
The Money Market and Financial Situation.—It was 


quite generally supposed that the Bank of England rate would 
be advanced on Thursday, and it was an agreeable surprise 
when it was announced that the directors had left the rate 
unchanged at 3 per cent. This also strengthened the buying 
of ‘‘ Americans” in London. ‘The gold afloat and received 
since September 12 now amounts to about $17,500,000, and 
there will probably be plenty more coming as the season ad- 
vances and cotton exports increase. 

The present balt in buoyancy at the Stock Exchange is 
quite healthy and calculated to do good for the stock-buying 
public. It is giving theman oppcrtunity to think, and to form 
more deliberate opinions in regard to stock values as based on 
present and prospective income of the different railroads. 
There are probably some stocks that advanced in the late 
movement as bigh as they ought togoin thenext year, judged 
by their actual merits, and there are others that may have 
only begun their upward movement if their roads earn as 





much as their sanguine friends predict for them. The subject 
is one that will bear some investigation, and deliberate opera- 
tions are much better than those entered into under the spur 
of market excitement. 

Our wheat move nent at the principal Western points from | 
August 1 to October 3 amounts to 61,000,000 bushels, against | 
23,000,000 bushels in 1890 and about 30,000,000 bushels in 1889, | 
The visible supply last Saturday was about 28,000,000 bushels, | 
against 17,000,000 bushels on August 1, an increase of only | 
11,000.000 bushels, the balance of receipts having been export- 
ed or gone into consumption. The receipts of wheat are now 
running about 7,000,000 bushels per week, and farmers are 
getting a good price for their produce. 

The fi-ancial markets have been comparatively free from 
sensational events or rumors lately, and the outlook seems 
quite promising. 

The open market rates for call loans during the week on 


stock and bond «!laterals have rarzel fron 3 to 6 per cent, 
the average being 515 p.c. To-day rates on call were 4 to 5 
p.c. Prime commercial paper is quoted at 534/461 p. c. 


The Bank of England weekly statement on Thursday showed 
a decrease in specie of £1,432,000, and the percentage of 
reserve to liabilities was 38°35, against 41°14 last week: the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 5,925,000 francs in gold 
and 3,500,000 franes in silver. 

The New York Clearing House banks in their statement of 
Oct. 3 showei a decrease in the i $1,417,659, | 
and a surplus over the required reserve of $3,102,750, against 


$4,008,125 the previous ween. 





reserve held of 























1891 Differen’sfrom 1890. 1889, 
Oet. 3 Pree. week, Oct. 4. Oct. 5. 
s = ~ < } 
Oapita)...... ©0.772,700 os 60,812.700 60,762,700 | 
RRR 6§4,068.100 59,987,106 54,625,100 | 
Loans and ¢ise’ts 405 500 Dec.1,983,600 401,828,806 497,416,500 | 
Circulation ...... a) 0Inc. 51,300 3,507,600 3,959,700 | 
Net deposits...... 402,542,600 Dec.2,048,900 413,01,0 0 412,273,300 | 
ED cnnccesiade 4.158.800 Ine.1,755,100 93,798,300 67,321,700 





39,592,100 Dee 3, 300 20,966,400 34,078,700 


103,77 0,900 Dec.1,417,606 114,765,209 101,400,400 
100,648,150 Dee. 512,225 103,254,000 103,068,450 


Legal tenders.... 


Reserve beld.... 
Legal reserve.... 





Bnrvlns rene rve 3,102,750 Dec 905,375 11,511,200 df.1 663,050 





Foreign Exchange.—Sterling bills have been ruling a trifle 
lower this week, and the fact that the Bauk of England did 
not advance its discount rate above 3 per cent on TaursiJay 
contributed to the easier tone. The gold now afloat for this 
country is estimated at $5,477,000, and the total received -iace 
September 12 at $12,117,000. 


Actual rates for exchange are: | 














Bankers’ sixty days sterling, 4 79944480; demand, 4834 
48314; cables, 4 8313 @4 8354. 

Posted :ates of leading bankers are as follows: 

October 9. Sirty Days Dema 

Prime bunkers’ sterling billson London.. 4 80 £ 30% 484 
Primeco ED isenciien' uceemedeune 478%20479 | ....... 

ocumebla i Se 47-4444 Tse 

- 39 ; 


} —partiv 


| Pacitic is 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buyin 
4 discount, seiling 4g discount to par; New Orleans, pen 
mercial, $100 discount; bank. 50c. per $1,000 discount: Charles- 
ton, buying 3-16414 discount, selling par; St. Louis, 50c 
per $1,000 discount ; Chicago, par. a 


United States Bonds.—Governments steady without 
change. At the Board $25,000 reg. 4s sold to-dav at 1163¢ 
(@1 1614. The closing prices at the New York Board have been 
as folloms: 














s 
Interest. Oct. Oct. | Cet. Oct. | oct. Oct 
Periods 3. 5. | 6 7, | 8 9. 
a Sn eee 
440s, ext’dat 2%.reg. Q.-Mch.* 9912* YOQ* GXe)* 99 oi* 99's/* 99% 
46, 1905... 2-0 reg. Q—Jan.*116 |*116 "116 | 11638 *116%! 116 
48,190 -Q-Jdan.*116 *116 ("116 | 1164 11653g “11614 
6s, cur’ey - & 3.7111) = *110% *111 \*111 “111 \"11 
6s, eur’e J. & J..*1125g *1125g *11253'*112% *1125, *LI2& 
6s, cur’cy,’$ Bo G&S. LDS * 114% 411459 114% § 114% *114% 
6s, eur’; ,’ oJ. 5 J.*11719 *117 8117) (#117946 41:17 a\*1L17\% 
6s, car’ -J. & J..711958 ‘119g *119lg *119% "119% )*119% 








*Thisis the price bid at tae morning board: no sale was ‘nade 


Coins.—The following are the current quotations in gold for 
various coins: 


Sovereigns... ....$4 83 @4 87 |Finesilver bars.. 97 @~97 
Napoleons .... ... 3*5 @390 Fivefinscs.......—93 a — 94 
X X Reichmarks. 4 74 @ 477 Mexican dollara.. — 75142 — 76g 
25 Pesetas.... .. 478 @ 4 85 Do uncommere’]— — @ — - 
Span. Doubloons.15 55 @15 75 Peruvian sols.....—70 @ — 72 
Mex. Doubloons.15 50 @15 70 English silver... 480 @ 490 
Fine gold bars... par @4 prem. U.8.tradedollars— 75 @ — — 


fiovernment Parchases of Silver.—The following shows 
the amount of silver purchased by the Government in Ostober: 





Ounces Ounces 
offered. | purchased. 


Price paid 














Previously reported........00 .....-.. cc Pere 
GE Diix:csesaceuceaessas! Sercianel ddzanseess . eee . 
« 5. 1.519.000 622,00 §........ 4 9700 
” | a --ee. 775,000 625,000 BU'9Y680 @ $0°9700 
“i DP cet Checdnecessel “suneasen 372,000 $9°4730 @ 3u'9736 
“LOCOl PULCRASCS ...ccecsec.| sccccace cnccvessbs[Boece<aes DD vsasee 
madmaseeie 2,478,090/$0°9680 @ $0°9736 


*Tota!l in month te date.. 








* The local purcuascs of each week are not reported till Mouday of 
the following week. 

State and Railroad Bonds.—Sales of State bonds have in- 
cluded $16,000 North Carolina con. 4s at 9814-9534 ; $19,009 
Tenn. settlement 3s at 70-59'4; $5,000 South Carolina 6s, 
Brown consols, at 96; $5,000 Ala. class **A” at 10144; 
$5.000 do. class ** B™ at 106. 

Railroad bonds have shown a_ variable business, 
chief dealings as usual being in «the income bond 
issues or lower-class mortgages of prominent railroads, The 
Atchison incomes and the Colorado Midland 4s are a fair 
sample of these classes—the income bonds representing the 
prospects of increased earnings and the payment of 5 percent a 
year, while the Colorado Midlands represent the lowest-priced 
4 per cent morigaze bonds to which the credit of Atchison is 
fully committed ; but the Atlantic & Pacific 4s, being asome- 
what similar bond,have been entirely neglected fora long time 
past. Chicago & Erie incomes, Erie second consols, North- 
ern Pacific consol. 5s and Mobile & Ohio general 4s are some 
of the other bonds that have been notably active. the t vo first 
named being strong on the general firmness in Erie securities 

from London support. [ron Mountain 5; are down to 
85%4, and on their merits appear to be about the best of the 
Jower cla of Gould roads. The various 4 per 
cent morigage ling under 8) are aud some 
of them are lower tnau a few weeks ago. 

Railroad and Miscellaneous Stocks.—The stock market 
has been irregular and the volume of business smaller than in 
previous weeks. We have come toa halting period and are 
waiting fora new turn in the market, while the holdings of 
stocks are meanwhile being distributed and a stronger -et of 
owners are probably getting possession of a large amount of 
those shares that are rearoved from the floating supply of the 
Street. 

S me of the ra lroads are already showing a large increase 
in their earnings over last year, owing mainly to the traaspor- 
tation of wheat and old corn; but the great gain expected for 
most of the Western roads should begin with November and 
December, wien new corn begins to move; and the transpor- 
tation of this crop lasts for a year. 

The four leading Western stocks are held steadily within a 
narrow limit of fluctuations, and close to-day at 443g for At- 


the 








1 








ife 


bo iirmer, 





s ponds 


pond 


| chison, 985; for Burlinzton & Quincy, 8314 for Rock Island 
jand 7444 tor St. Paul. 
| support, with the rumors from there of a possible dividend on 


Erie has been strong on London 


the preferred, though the latter has been quite dull, Missour! 
teadier now at about 69. To-day there was quite 4 
little movement in Nickel-Plate common. as the lowest of the 
Vandervill in Id up to g- Chicazo Gas was 
more active, closing at 53 on re ports of a decision in [Indiana 
against the Economic Gas Company’s piping natural 8s, 


stocks, it 213 





and Louisville New Albany & Chicago since the 5 roposal to 
issu k for betterments closes at 25°47. Colum 5us 
Hac ‘alley was active aud weak, but fully recovered to 
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NEW YORK STOCK EXCHANGE—AOCTIVE STOIK3 tor weet enting OT. 9, ani since JAN. 0, (898, 





NT 


8sTOCKS 


HIGHEST AND Lowest PRICES 








Saturday, 
Oct. 3. 


Thursday P 
8 


Range of sales in 1891, 





Lowest. 


Highest. 














——- 
Active RR. Stocks, 
Atchison Top. & Santa Fe.. 
Atlantic & Pacitic...... sce. 
Qanadian Pacific ......------- 
Canada Southern.......------ 
*Central of New Jersey....---- 
iske 20. vot. Ge ert.| 
yweake »Vvo 
cone vt) do Ist pref.. 


Do do 2d pref..... | 


cago & Alton ..........----| 
yoo Burlington & Quincy. | 


Ohicage & Eastern ILinois.... 
re 


De ; 
Ohicago Miiwauke e& St. Paul.| 


pref. 


ee Northwestern ..... | 


pret. 


Do ] 
Ohicago Rock Island & P a. ific. 


Chicago Bt. Paul Minn. < on 9 


De | 
Cleve. Cincin. Chic. & St. a mal 
Do 


Columbus Hocking Val. ate | 
Delaware & Hudson.......... 
Delaware Lackawanna &West 











444 -™ 


"55g 


Bde 8915) 
5y3g 57%! 
119 
34% 34 1y| 


2748 
59% 
40 


"135 


~s 


72 
f.| 1024 102 


74% 


1175, 11754! 
Ry. 


136 


135% 136 
141% 142% 


10142 103 


80% 8144 





Denver & Rio Grande ........ | 20 
Do pref.| 59 
East Tennessee Va. « eae | 6% 
Do Ist pref.) “90 
Do 2d pref.| "1349 
Evansville & Terre Haute... .| 
Great Northern, pref........ “108 
Illinois Ceutral........... sein 
Betts CUBED 6 5 occ coceccceess |} *11 
Do pref.| *28 2 
Lake Erie & Western ......... | 22 
Do ef.| “ 
Lake Shore & Mich. Southe rn,| 12 
eg eae: | *9s 
Louisville & Nashville 
Louisv. New Alb, & Chicago..| | 26%2 
Manhattan Elevated, cousol..| 10: 
Mexican Ceutral ............-. : 
Michigan Central.............. | 
Milwaukee Lake Sh. & West..| 
Do pref.|" 
Minneapolis & St. Louis......) 
Do pre "3 
Mo. K.& Tex., ex 2d m. bend: 5 
Do pref cae 
Missouri Pacitic............... 5338 
EE OND. c.nnadacunwno dine 44° 
Nashy.Chattanooga&St.Louis! *54 
New York Central & Hudson.| 110% 
New York Chic. & St. Louis...) 19 
Do Ist pref. | 824 
Lo 2d pref 43 
New York Lake Erie& West'n) 30% 
JO pref. 69 
New York & New England . 391g 
New York New Hav. & Hart.|*227 
New York Ontario & Wes stern| Zils 
New York Susquehan. & West.| 10% 
Do me | 40 
Norfolk "& Western *17%9 
0 
Northern Pacific .............. 
0 
Ohio & Mississippi 
Ohio Southern 


Oregon R’y & Navigation Co.| 
Oregon Sh. Line & Utah North 
Peoria Deca*ur & Evansville.| 
Phila. & Read., vot. trust. cert.| 
Pittsburg Cinn. Chic. & St. L.| 
” pref. 
Pitts. & West , pref. tr. certs 
a8 “tae WestP’ tTer wth al 


Rio Gr sade Western...... 

Do pre f. 
Rowe Watertown & Ogdensh.” 
Bt. Louis Alton & T. IL., pret. 
8t. Louis Southwestern .. 

Do 
8t. Paul & Duluth............. 

Do pr 
8t. Paul Minn. & Manitoba. 
Southern Pacitie Co 
Texas & Pacific ............... 
Toledo Anu Arbor & N. Mich. 
> & Oitio Central........ 

JO "e 
Union Pacitic ...........- ‘ cae 
Union Pacitic Denver & Gulf. 
Wal __. 


yo ref. 

Wisconsin Central C ae colis 
iscellaneous Stocks, 
meric an Cotton Oil Co...... 

Do pref. 
Am. Sugar Ref.Co.,te ‘up. etfs. 

Do pref., temp. etfs. 
Chicago Gas Co., trast ree’ts. 
Colorado Coal & 
Consolidated Gas Co. 
Distilling & ‘attle Feed’g 
Edison General Kieetric 
National Cor MOOS OO... cacceni 

ao re. 
National Lead Trust = 
North Amerteau Co... )_, 
Oregon In provement Co ..... 
Pacitic Mail 
Pipe Line Certificates’ 7777" 
Pullman Palace ¢ arCo. dened 
Bilver tuliion Certifie ates.... 
Tennessee Coal & Iron 

*» pref. 
Western U Union Te} legraph : 


~~. These are the prices bid and asked; no sale made 





79 


“41g 


2314 
40% 
2512 2 
66 lo 





443g 45% 
“en's 8Y4y 


(118% 119% “119 ek 
34 


bens 5y 


110 


4 
101% 


117 
11632 
137 
817 75 83 
v5 | 


135 
Oy + 











amas a: 
19312 104 ‘ 10445 
2: 











Vay 110% 
ly% 





LER ORR AIR Oe 
: oe 


SO mh 





5% 
59 
26'4 
oy 


Ys 
715 


7i% 


$358 
Site 
73 
9642 
344 








sot 


2044) 
$24y! 
49 | 
site 
7U*4) 
SU) 


1044} 
34g) 
1s 

5 3g 
237) 
738) 
2544) 
194y) 





384 
Yste 
5? dy 


101%, 


be 
iO 
16% 
19) % 
21 

37'4 


654 
43 1492 
Qi 44 
40% 
100 


‘a 


"103 104 


3 
“109 112 
6} 


43% 45 |356,506 





7445 74% 1108-040) 
975'105¥9 Jan. 3) 

14,050/10238 Mar. sal 
264) 130) Mar. 

82% BS iy -—> 2>5| 6333 Mar. 6 


—} 
Oct. 9. 
“blg 6 
*88 8y 
58% 545, 
1 19+ 119% 
3 34 
25% 26% 
59 5944 
394 39: By 
gore 140 
+ 99 
i% 72 
101: % 10) 3 
wa 16% 118 
116 116%! 
138 135 
344 34 49} 
96% G64 
72% 73% 
9542 951g) 
Blip 43% 
1351g 13514 


14) 44 14244! 


vhipaah ly | 
48% 483%4/ 
*tip 7 
"D0 60 
“14 15 
108% 108 4% 
lvO 102 
1] 1l | 
*20 3L 
2244 225, 
66%, 67 
125 125% 
+98 99 


T9%% SOS, 
Jity LO 





17% «17 4%) 
27 271} 


59% 6% |101,508| 
| , 


"SP = sneen 
RH «5D | 
110) 11044) 
20 2148) 
R144 2 ly! 
45 46%) 


30% Sl 2 
69 


204 
103% 10% | 
bY% 4044) 


"D5 55% ) 
281g 291, 
75 7638 
25 25 | 
i414 | 





6 69 
*4V 413 
72 73% 
10742 109 
Ze saseee 
slg 9g 
of sj 172 
$5 37 
*46 98 
104 109 
4314 437, 
1444 14% 
19 19 
46 46 
"50 #4 
41 41% 
*18 19 
14% 14% 
30% 31 
38 3538 
734 78% 


G0\4 61 654,000 


97 97 4 806.009 


165, 16% 
1944 10 
*20 233 
47 37 + 
192 192 
333g 40% 
0 10g 
R95, 8% 


W) 41% Jan. 


L. 596 1247, 
130% 


11139 keb. 





= 
— 


| W849 July 28 


34% a! WW 


245, Mar 10) 471 Sept, 21 


4% Aug. 6 


7 Aug. 81 


72% Janu. 6] 91 Sept. 10 


4733 July 50 





1444 July 30| 


6134 Sept. 21 
2,159 10514 June 29)122% apr. 28 
2) 29 Feb. 24| 347% Oct. 5§& 
2x Sept. 25 
5, 377) 42 July 20! 60%, Sept, 21 


22 July 31; 41 Oct. 5 


754 Mar. z| 





83 Jan. 2 
50% Jan. 








21 July 30) 
Tle Jun. 29) 
56 % July 30) 


90 July *% 


22 July 31\ 


13% July 30 


40 July 30} 


5 July 30 


1123 May 12/139 Sept. 28 
10033 Sept. 28 
| 741g sept. 21 
)1034, Bept. 21 
76 Sept. 21 
122 Sept. 21 
11744 Rept. 21 
S\lse% Jan. 12 
87%, Sept. 21 
3574 Bept, 22 
96% Oct. 9 


74 Sept. 21 
9s Jan. 
34% Sept. 28 


Aug. 11/14i% Sept. 5 
July 27)145% Sept. 21 


21 Oct 3 


6373 Janu, 14 


814 Jan. 14 


42 July 20) 66 Jan, 14 


974 July 30! 


19% Jan. 14 


5|129 Apr. 
+ |1101 Sent. 28 


90 Mar. 9{104% Sept. 2L 


6 Aug. 10} 


1z Sept.19 


20 Jan. 3) 33% Sept, 21 


1242 July 31 
53. July 31 


10, 602 x105% Jne 30) 
"40 


2ike Oct. 5 
6914 Sept, 21 
12644 Oct, 


ge Jan. 3| 914 Sept. 15 


| 95% Aug. 14| 
14 Mar. %) 


8232 May 
29% Apr. 27 


95 July 30/109 Apr. 6 


1758 July 29| 


2514 Sept. 19 


87, July 30103 Sept 18 
70 May 21/ 93) Jan. 15 
| D829 May 19/1134 Sept. 21 


3% Aug. 3} 
7% July 30 
ll% Mar. 14 
1% Mar. 6 
5414 Oct. 2 
26 Jvn. 2 
79% Aug 17 


1144 Aug. 


5| 57 Janu. 2) 


23 Jan. 2} 
1712 July < 

474 June 20| 
31 July 30) 
14 July 30 
65, July 30) 
25 Aug. 4! 
13. Aug. 17 
| 469 Aug. 6 
| 20% July 30} 
58le July 31) 
15% Mar. 11 


; 14 Jan, 2 
65 Mar. 9 
19 Jan. 5 
1442 Jun. 7 
257, Aug. 4 
1249 Jan. 7 
48 Jon. 6 
28 Jan. 8 
10's July 27 
494 Aug. 11 
23 Jn. 2 
Df 5M Ji am. 2 


345 x105 eaeee 
120 om 


6 June 11 
12 Aug. 4 
24 Jun. 15 
85 Jan. 5 


328100 Jan. 21 


23 Jan. 16 

ly July 27 
13° June 30 
45 Apr. 6 
78 June 8 


QO, 3244 Aug. 11 


14 Aug. 11 
8% Mar. 10 
16% Jan. 2 
29% July 30 
672 Jan. 
15 July 30 


%g Jan. 2 
wJan. 2 


Ja" 
27'2 July 30 
92% July 2 
4136 Feb. 16 


8s Jan, 3 
73% Mar. 11 
984% Aug. 18 
14% July 2 
11% Jan. 2 
1549 Jan. 7 


314 Jan. 26 
5l4y Aug. 7 
75 July 


3 
9648 Apr. 22 
24', July 30 
U0 Jan. 6 
76 Jaw. 2 











x Exdiv. 


, Ex cigzices. - 


9 Aug. 24 
18 Auy,. 24 
20 Sept. 18 
29% Sept. 17 
77» Sept. 21 
45 Sept. 21 
10 may 29 
12 Sept.17 


| 21% Oct. 9 


2 ly Sept. 22 
40% Oct. 9 
3172 Oct. 7 
72% sert 16 
43 Hsept.21 


ey July 6/271 Feb. 8 


23% Sept.17 
11% Sept. 80 
41%, Sept. 30 
18% Oct. 5 
57% Jan. 14 
307%, Bept 22 
785% Rept. 21 
2619 Sept. 18 
20% gene, 3 

2 Juan. 12 


58% Se pt. 22 
4: 3 Aug, 25 
lv, Keb. 
Tbe Feb, 10 
44 May 1 
757% Sept 18 


114% Apr. 18 


yJon. 8 
“Ou Sept. 21 
s+) Kept. 21 
357, Sept. 21 
99% July 27 
ll Feb 6 
4442 Sept. 28 
16% Se,t. 21 
21 Sept.21 
61 Janu. 18 
88 Feb. 16 
5216 Apr. 28 
244 Jan. 14 
16 Sept. 18 
346 rept. 21 
39% Sept 22 
#0 Sept. 21 
23% Jan. 14 


29 Apr. 22 
53. Apr. 23 
93% Sept. 21 
98 Sept. 21 
55% June 18 
39% Mar. 16 
99% Apr. 30 
547% Sept. 15 


lil Feo, 5 


OL May 27 
lite May 

2lée Jan, 17 
21% Oct. & 
32% May 1 
11% Feb. 26 
kl Keb. 10 


11964 Jan, 14 
107 Me Jan, 14 


Alt, Oct. 6 
40 Sept. 21 
m1 


~51o Bept. 19 
























CHRONIC L. E. [Veu. LOY, 














NEW YORK STOCK EXCHANGE PRICE 




















——= 


S (Continue )—IVACTl VE STOCKS. (¢ Indicates actual sales.) 











Range (sales) in 1891. 
INACTIVE STOCKS, nge ( ’ aniaiin 


§ Indicates unlisted. 


INACTIVE STOCKS. 














oe ee _ 
Oct. 9. Range (sales) in 1891, 






















































Railroad Stocks, 
Alabama & Vickburg”.. 
Albany & Susquehanna 
Atlanta & Charlotte Air LT.... 
seemeraie «& South. Ml. pref... 


Brooklyn * levated® 
Buffalo Roe hester & Pitts..... 100 
Burl. Cedar “Rapids ‘& Nor... 
California Pacitic* 
Cedar Falls & Minnesota 









Columbia & Greenvil ie 
Des Moi res & Fort Dodge 


Duluth : s. ” hore -& Atian.¢ 


Flint « Pe ere Marquette 


eves ‘Bay Win. & St. Paul.... 
Houston & Texas Central 
Tilinois Central leased lines 
Kanawha & Michigan 
Keokuk & Des Moines......... 


i) 


Le hich &Ww Nien s. Coal? 


Louisy. st lic. casatsact 

(eee eases 

sfomp his & Charleston.... 
at 


asse 
Y. Lack. & Western I cunad dadnenetinettbas $ 25 2514; 2: 
+x i 1 


Peoria & Eastern 
Pitts. Ft. Wayne & Chicago... 
* No price Friday; ass price 2 this week, 


NEW YORK STOCK EXCHANGE PRICES.— 


- SO 


TD: cncanasenseees — a 

















7 Indicates unlisted, Bid. | Ask. Lowest. | Highest, 
| Pittsburg @ PAGO. nccceses Ml wscauelataneal sacodu.cadeostadse ee 

a ae a all a a tenssclaer & Saratoga.........100 165 180 165 Aug. 185 "May" 
| St. Joseph & Grand Island..... BOW) ..2002]..520. § Fen, 9 Aug 

sacd-ee Sheed cheno teesnd St. Louis Alton & T. H.........100' 32> 35 | 26loJan. | 36 Apr 
8t. L. 4 San Fran, Ist pref..... 100, 75% ...... 55 Feb. 76 Sept, 
Oe ee Eee wnt -@ tenmsns 39 Jan. 9% Sept. , 
Toledo Peoria & Western™ ..... 100 15% 17% 14 Mar.!| 161g 8¢ pt.” 

Toledo St. Louis & K. City ....... oe De cssoen-asne site] wiarealie’ oda 
Virginia Midland..............- ON esdiacelecketale cc < aitecéel benaan eee 
Miscellaneous Stocks, } | | 

pevned enced akake Ghidunl oemetik annace ROT RING oo 040<0scccecens ------ 142 Jan. 150 Feb, 
Americzn Bank Note Co% ey TEER EES. ones 

American Express. .».... 7 ; 1 af : 2 113° Jan. 123 i 

. Telegraph & CaBie 142 7Rlo June 826A 

2 American Tobacco Co., pref Ss oe O19 97 Aug. 101% — 

5) Br unswic k Company SY eanees 13% 9 June 21 Jan 
12 Ry. & Stock Yards.100 22... |......| 69 June 80 Mar, 
16 Pre ferred soitssuchiile timing shantcoaoindes BOO! ...2<-}<cosns| GL Sule | SS July 
73 Citizens’ Gas ot Brooklyn...... 100; 80 | .ccce 7742 June 92 Mar, 
6 Columbus & Hocking Coal..... 300)" TB%4! ...00 14 July 1958 Jan, 

5 Commercial Cable............-- 100 (121% 12249 10312 Jan. 124° Sept. 

2 Consol. Coal of Maryland...... 100 26 30 2349 Mar. 28 July 
90 ca ~~? ~ RE SAE ere ar BOOT TOO) ccanse 12 July 21% Sept. 







sersee ceceee 40 May 60 Jan, 
15 18 16 Mar. 16 Mar, 


PERO RIURE GHG. oc iccccdeceessss 22 24 15 Jan. | 23 Sept, 
Minnesota Iron................- #0 $3 68 May § 8&3 Oct. 
National Linseed Oil Co.. ~~ aay 22 Aug.' 42% Jan. 
New Central Coal......... ° 12 13 910 July | 13 Sept, 
Ontario Silver Mining. tae lncknue 38 Aug. 44 Jan, 
Pe nusylvania ae 50 260 280 260 May 200 May 
MOOUPAL GOB. ...cccccesse BO) cccccc/ccecee 23 Fell. | 24 May 

P< Stal Telegraph—Cable{ 28 33 34 Jan 38 Feo. 
Quicksilver Mining............. 44 5 4 July 67, Jan, 
t 5 > Sept. 40 Feb 





7 19 14 Mar. 197% Apr. 
7 59 501g June 70 Jan 
8 |1 42 2 #137 Jan. 145 Feb. 





STATE BONDS OCTOBER hate 





























100% 1019 New York—6s, loan 


Alabam: i—( lass iss A, 4to5 
; North Carolin: —6s, old.. 


Class C, errs 
Currency funding 4s 92 
Arkansas—ts,fund.Hol.1899-1900 





Special ti AEs Cc lass 





%s, Arkansas Central RR 
<< Na~—76, CONB...ccccce ee 


ST lg Rhoie Island—6s, cou..13! 
_ South Carolina—6s, nou- fund. 2666" 


























OG 8 EE —E LJ 
sid. Ask. SECURITIES. Bid. | Aske, 
ae eee s .C. (cont.)—Brown cousol.6s.1893 96 | 97g 
we lescees Tennessee—6s, old...... 1892-1893 96 |...ces 
i eee ee romise, 3 4-5 a 68. --1912, 72 
BO | caccos --1913 1031, 107" 
4 7 --1913 100% 101 
i ‘ij --1913, €9% 70 
93 981g Virginia—6s, old................--2. «sees 
121 1235 6s, consolidated bonds........... LE YEE 
$93- 1894 De. tdesase 6s, consolidated, 2d series,rects. ...... .. -ose 
24 3 6s, deferred, tst rec’ts, stamped 62 10 








New Sook City hee Statement for the week ending Oct. 


New York City, Boston and | Phils udelphia Banks: 
We omit two sphere 


(Of ) in all cases, 





Capital « ' 
‘Burvlue. | Loans. Specie. | Legals. |Deposits.t “ire’l'n | clearings. 




































# $ $ $ 
=, * 124,920, 5 400,580,6 58,769,0 51,099,5 402, 843,45 42, 07 
“49 
Bank of New York...! 1) 1242440;8 404555975 62/443'0 40,9137 400 599.5 


’ B..00| Sas 840,38 405,833,5 5 64,155,838 39,592,1 402,592,6 : 
Moechanics’......... ‘ r) 


City 
Tradesmen’s .......... 


Merchants’ Exchange| 


Butchers’ «& Itrovers’. 








| * 
752,533,0 





124,920,5 401,516,0 61,714,3 47,95 99.5 103,965 


124,£49,8 407,817,1 62,403, 4£2'785.4 4104,641,5 


§,181,3 3,813.4 99,084,2 


146,1 3,446,9 101,764, 2 

29,044,3 3,355, 3, 112,700,5 

35,793,7| 98,767,0 28,873 ¥8,074,0 2,979.0) 66 209,3 
35,793,7 97,204,0 249.535,0 93,526,0 3,090,0) 73,776,4 


793,7 Zz 97, 627, 0 25, 94 4,0 95,577.0 3, 112, 0 72,355,0 


*Wwe amit two cipte rs in all these fliares. + Lae: udi ig, for Bys.oa aad Phila 
delphia, the item * due to other banks.” 


City |! Kallroad Seeurities—Brokers’ Quotations, 


Mechanic: s’ & Traders} 





Pt ee DOR TONE Re 








‘ ) al 
Btate of Nev w -y ork. a 

American Exchange.. Atlantic Av., B’klyn.St’k.| -1 
; M., 58, 1909... A&0 100 105 
Bicker St. & Ful, F.-Stk. 26 2 
1st mort., 73., 1900-..J&J 110 i 
Sr’dway & 7thav. -SUk.. anaes (au 
lst mort., 58, 1904 .J&D 102 ii 


es et oe 


Ste Se 





ow mp torr pion es 








Dry Dock E. B’y & B.— | 
Scrip .. sesee --25 ee 


oM 





0 

> - 

3 ok. . 2 
14. EighthAv.—Se rip, 6a, 1914105 109 
7 42d & Gi'nd St. F’ry “Stk. 240 250 
o4 lst mort., 7s, 1358. A&O 102 105 
,58,1914...3&5100 104 420 St. Manh.& St.N.Ave. 33 


41 
8’way ist, 5s, gu.....24100 104 lst mort., 63, 1910.. M&S 110 113 









Srooklyn City—Stock..... 159 161 Houst. W.St.c P.F’y—Stk. 200 |. 
lst mort., 5s, 1902..J&J 100 102 att mort., 78, 1894..J&J diet 107 





D 


.asrent.,’05. 90 94 2d M,, income,63....J&J, 49 ; 51 





B’klyn crosat’n 58., 1908103 110 Niuih Ave... ... 105 
y& N’n5s, 1933 J&I i0 105 Be ond Ave.—Stock.. | 93 
ceeee | Ast mort., 58, 1909.¥ 10 


lst mort., 6s, 1922. M&N 





1 
i 
Jentral Crosstown—si’k.. 1 
; 
4 
1 





Consols. 7s, 2 1902 ...J&D 1 


, 











Sixth Ave.—Stock........-/165 {170 | 
116 Feira Ave.—Stock,. ......|300 | 

116 1st M., 58, 1937. .-. J&J| /108 | . 
& Bat’y—Stk.130 132 Twenty-third St. _Stock...|240 |. .neee 


Riv.—Stk. 


Ste os Sten oe 
ror 
Hor 
_ 


Vat mort.. “i; 149%,.J&1 100 103 lat mort. 78, 1393. 102 |104 





Importers & Traders’ 


OOP ON ON Se hee 


porno 





naee Stock List—Latest prices of bani stocks this week. 









~ 





. | Bid.; As Ask. B BANKS.  Bid.| Ask.; BANKS. 5. ; Bid. Ask 










‘0 
‘0 


america ..... 205 
4m. Exch... = 












nw 


N. ¥. Nat ‘ bx | 


ery - . 

New Yor k Counter... 
‘ Chatham ..../440 

Jhemical .... 160G 


@erman Ext ange. Sitisens’.....,155 


my: IDK OOe aN 








nce 





| Deposit. — ~|1L2 


Tas) 


| at of t 1¢ Metrop.. ‘ 
ee Lith Ward.. -|209 


ce 








aI COM 


First National, B’ ‘Kiyo 


2, 
2° 
l, 
2. 
2, 
1, 
4,3 
2 
2 
4. 
3 
3, 
1 
4,} 
23 
1 
9,3 
3,7 


05,833 5 64,158 8 395 rt ‘ 





lath Stieet..|170 ; | Weste 
Fourth.......!i704'17i 9) Nassau.......1165 | ----- West Side. 200 beceets 












Fallatin. 305 320 neg York...'233 240 
Gartield. ..... 400 ... N.Y. County. 609 | .-coce 
German Am. 120 125 N. .Y.Nat.EXx. ll lag 
German Ex. 320 02 





Pen id 
7 146 






5 Germania.... 330 
120 Greenwich... 145 
vu Hanover..... 645 
Hud. KRiver.. 1422 13: 
Im. & Trad’s’ 530 rk .... ...- 310 
450 REVERS: <ccccce lsd 6192 Pe ople’ en 299 
Leather Mise’ 2i0 260 Pheuix ... ...125 
224250 Lincoln ......370 |...... Produce Ex. 114 |...c0« 
-|isd Manhattan...1175 177 Republic ....177 [15 
43 ‘Marketé& F ‘ul 222% 225 Seaboard .... 1 72 | .ccese 
2243 ' Mechanics’... 192% ) Second.....2. 320 | --ccve 
\{M’chs’& Trs’.| ..-.. 3 Seventh.......125 2 
malt 50 Mercantile... 213 -.- Shoew Leath. 145 15 
Merchants’... 145 ¥ | St. Nichoias.|130 ia 
2000 Merch’ts Ex. iis 5 | State of N.Y. 110 tt 
300 Metropolitan) 7 Third ......../100 160 
270 Tradesmen’s. 95 


Metropolis....2 7 
Mt. Morris ..|250 
{Murray Hill.|500 


te |200 cod 
Unit’ eens ili 130 



































ol? i 


PAR 


> 


ope 


one 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 












te Share Prices — not Per Centum Prices, 


| Sales | 





Active Stocks. 


Friday, 








9. 














q Indicates unlisted —— ay, 
Cc 

teh. T. & 8. ie Resend. 100) 44 455, 
oeniie & Pa 100) | 57%, Hld,, porate sess 
Baltimore & Ohio (Balt, 3.100] «2.206 102 |*...... O2 

1st preferred DOG siscac scones oe 1 

2a preferred = ee 113 117 
Boston & Albany ( Boston). 100) 203) 203 203 
Boston & Lowell 100) 176 176 176 
Boston & Maine oe 100)" ..s0ce 176 175 


as * 100 *184%2 19%] *18'9 
Central of Mass. a 





Preferred 100, *37 39 
Chic. Bur.& Quin. 00 100} 9273 9919 
Chic. Mil. & St. P. (Phil). 100} 7452 T5lg 
Chie. & W. Mich. (Boston) .100) -----. ------ 
Cleve. & Canton ee 160} 


Preferred. dad 
Fitchburg pref. 
Fi. & Pere Marq. sie 

Preferred = 
Hunt. & Br. Top. (Phila ). f 

Preferred 
Lehigh Valley “ 
Maine Centr: 






Mexican Central os 100) 23 214 
N.Y. & N. Envg. as 100) 391g 404, 
Preferred... “ ee *10 
Northern Central (Balt, J. FOV s2ceve 71 
Northern Pacitic (Phila. ).100) Ng 239 
Preferred 100) 77 


Old Colony.... (Boston). 100} 
Pennsylvania... (Phila). 50 


Philadel. & Erie. = 50 
Phila. & Reading a 50 
Summit Branch (Bos ton). 5d 
Union Pacific 100 


United Cos.of N.J.¢ Phila.) 100 
WesternN. Y.&Pa(lhila.).100 


Miscellanecus Stocks, 





Am.8ug’rRefin.§ (Boston)..... 881g 895: 
Preferrea...... sed coool O68 9514 

Bell Telephone... $e 100} 182) 18244] 181% Ls: 

Bost. & Montana - = ws 5 47's 4 

Butte & Boston... “ 25} 18% 184 

Calumet & Hecla 5| 269 269 |*...... 2 

Canton Co....... (Balt, y: 12 A ae *60 


ConsolidatedGas  “ 100) 4! 
Erie Telephone (Boston).100) *4 


eter 


Lamson StoreSer. ‘* SN kiigiscon ee 


Lehi’hCoalkNav “Thil., 50! 4914 4914 
N.Eng. Telephone ( Basti) 1L00)*...... 5014 
North American. (Phil.).100| 194g 2014 
Thomson-H’n El. .( Bost’) 25) 4914 50 
Preferred... ..... es 25) *26 2644 
WestEndtand.. “ -.| 18 1835 





* Bid end asked price s;' no sale was mie. 


104 
133 
aoe 








D fMestens.20G) vc060s ccogee *12; 








A) 
1g 163 





3 46 | *451e 
45\4| *46 











ii 
G44 





23334) £ 
3972 


5475 


orient of ae | 
ISG Ties 
a 


fant tS 


20 

49'9 
dO 

197, 
ADR) 
2614) 
18%) 





| a 





192175 Aug. 


23,240 July 


Range of sales in 1891, 


249 Mar. 
4 June: 


85 Muar. 
27 Jan. 
13) Jan. 
}192 Jan. 
7219 June 
57 July 
16% July 


T57%% Mat 
51. Jan 
41 Mar 

5 Mar 
17 Mat 
69'4 Aug 


Is Mar. 


65 July ¢ 


17's Jan. 


4334 Mar, 20 


457% June 
120) Aug. 


1714 July ¢ 


31) July ¢ 
94 July ¢ 


63% June 17 
20'4 July 3 
54% July 3l 
164 1G2_ July 29 168!e 
49% May 19 


24 July < 


15,724 1215,, Aus. 


Ale Feb, 


3214 Aug, 1 
219 222 July: 
G44 July « 


58% Jan. 
S4lg Mar. 


3944 Jan 
1334 Jan. 


4914 Jan. 
42 Aug. 
43% Aug. 
15) Mar. i 
41's July ¢ 
47% July ¢ 
117 June * 


3,0L9 ¥38'4 Aug. 


2414 Aug. 


7,050 115% July : 


if Ex rights. 








Inactive Stocks. Bid. Ask. 


Prices of Oel. 9, | | 
Atlanta & Charlotte (Palt.).100 ...... 90 
Boston & Providence (Boston).100 25019 ...... 
Camden & Atantic pf. (2 hila. ». 50, 25 30 
Catawissa............ eee | gly 

lst preferred...... 66 a ee leenres 
f 2d preferred....... 66 50 + 
ventral Ohio... ....... (Balt). = 

harl. Col. & Augusta ba 10 


onnecticut & Puss. (Boston). 100 
Connecticut River. ug) 
Delaware & Bound Br. (Phila. ¥, 100 
Har.Ports. = Joy&L. 50 
Kan. C’y Ft.8.& Mem. (Boston). 100 
K.C’y Ft. 8. & Gulf pf. - 00 
K. City Mem. & Birin. “ 100 





Little Schuylkilt..... (Phila.). 50 
Manchester & Law.. (Boston).100 
Maryland Central. (Balt,) 50 
Mine Hill & 8. Haven (Phil 4.). 50 
Nesquehoning Val.. 50 
Northern N. H........ - (Boston) .100 


North Pennsylvania. W’hila.). 50 
Oregon Short Line... (Boston).100 


Parkersburg .......... (Batt.) 50 
Pennsylvania & N.W. (Phila.) 50 
Raleigh & Gaston . -  (Balt.100 
ME nicnccccas-acae S (Boston). 100 





Preferred........... 100 


Beaboard & Roanoke. (Balt. ) 400 ER erie 


Ist preferred....... ng ee eee 
West End..... ree (Boston). dU 75 75} 
Peeterred.,.....006c. 50 8&3 | 4 
West Jersey.......... - Paga.). S07 SB |...--. 
West Jersey & Atlan “ ree 30 
Western Maryland... (Palt.). 50° 11 15 


Wilm. Col. & Augusta oe 100 107 
Wilwin, gVu& Weldon as 100 


Pre erred. 
Wore’st.Nash, & Roch. a 100 
MISCELLANEOUS, 


Allouez Mining...... (Loston). 25 14 1% 
Atlantic Mining... 4 Ee eee 
City Passenger RR... (Balt.). 25. ...... 70 
Bay State Gus......_ (Boston). 50 2.2... 2s 
Boston Land......... “6 ee 64 
Centennial Mining... ee 10 15% 16% 
Fort Wayne Electric “ 25 13% 137%, 
granklin Mining. .... “ 25; 36 | 17— 
renchiw’n’sBayLnd =“ 5 3 
Huron Mining” Pee “ 23 25c. 8 
Illinois Stee] §__. 7°77" “ 100: 78 | 80, 
Kearsarge Minin: g.-,. “ 14 152 
orris Canal guar, 4. (Phita,). 100 a 80 
Preterred guar. 10 “ 100 195 |...... 
Osceola Mining ...... (Boston). 25 36 37 
Femabie Mining...... “ 25 
ullwan Palace Car. « OK 1901, 193 
mincy Mining Co: = 1 9 1901, 193 
amarack Mining < “ 9 1-0 ° 47 =** 
Thome’y hee Wi + eet “ 2 172 175 


Inactive stocks. 


Bonds. 


Lowest. 


eS wee 
Imtt ales] 


NoaOaQa= 
me TI SS le 











T hom. E urop. E ~We 


sur. & “Mo. Rive r : xe imp G sd « J 





“Burl. & Nor. 1st d, ris 26, A&O & 
- Gs pemeeesaiah 191%, J&D § 
Ci smaencns i922, J&D 


Jowa Division 48 
Chic.& W.Mich. gen. 
Consol, of Ve rmont, 
Current River, 1st, 58. ° 
Det. Lans.& Norn M. 
k astern - wort. 


Pit t 5. C. 
Po’keepsie Bridge, 
Pree egg st ig 
Steuben. pos 


U sti nie «List, Gs... v3: 
. United N, 


tock & Ft. 8 » tsi, Fa 


Louis. it V.&St. L,., 1st,6¢ 








Me. xic an Central, 
Ist consol. ine ome 


“6s. seeconesens "1905, Jed | 
Ga. Car. 





2d ort. : a “dd, Os. 
JON. 68. 19 yy LU, Adee" 
. 68 pbbahe Hep bene eam wn 


p RAE SO. cocsses 1902, 


Wisconsin Central. ++ (Bost ton). 106 2014 21 
phan eee (es 


Atlantic ( ity 2 it 58, 8. fv ny, Mac 
C atawissa, uM. “. heme 1 yoo, are A 117 
Char. Cin.& Chie. 1st 5g, 1947, 

Cleartield & Jeff., lst, 6s. is, 
Connecting, 68...... 1900-04, 

Easton & Am. 1stM.,5s. 
tinni ilim., Ist, 68.1910, J&J-. 
Hunt. & Br’'d Top, wee i" 


Le pean v alley, , ist ‘6s. i 
2d 7 


North Pe un. 1s et, 78.... 1596, M&N 


Pe sansylvania fe h. 6s, r.. 1410, Vv: ar’ | 
3 otf 


Penna. Consol, 

Collat. 
a. & N.Y. Canal, 

Consol, 5 
Perkiomen, Ist se 
 s nile u.& Erie gen. M. 
mort., 
Phila & Re 


. Wilm. & Balt., 
& St. 


Bo 
Atlant: ree +i 
Income 
sultimore & Ohio 4¢., 1s ba, Aw 
Pitts. & Conn, 5 2. 
Staten Island, 2d, ¢ Df. LUZ, 
Pal. &Ohio 8.W., 


Oxt.&Clark. pint. 
Piedin.& Cum., Ist, o¢.1911, 


Virginia Mid., 
2d Series, 6s 
3d Se rie 8, 68... 
4th Ber < 
5th Ber 

West Va. © 

m. * C. 

Wilut. Col. & Aug., 

MISCELLANEO 

B: ——— —City Hi ill 6s. 1900, Q—J 

onabgssesee 1900, rs 

West Mary!’ d RR, 6s..1902, 
Water 5s “if i 
Funding 5 
Exchange < 

Virginia (state 

Chesapeake Gas, ¢ 

as ae Gas, 63 


Funding 6s 


Gh, Biccee 
Te. 






mort. 


ad 
ing Fico 


Istin., Os. L911, 
1894, A&O 
Warren ee raul, Ist,76,1406,F QA 


Baltimore. 
Ist 7K, 1907, TRI 





& Nor. 








6s.. 





1900, A 


Ist, 4g. Luo, Jal 
Capek. & Yad.,Ser.A.,6g. 1915, J&D 

series L. GK 

Series C, 
Cent. Ohio, blog 
Charl, CoL.&Aug, 1st 78.1895, 
Ist 5 g..1929, J&J 
North, Cent. GB. csccsescs L900, J&S 


gu.,6 4. 19: 37, M&N 
KAA 
Pitts. & Connells. Lst 78.1805, J&J 


Ist 68...1906, M&s 
1911 M&s 
“11, M&S 

1921, M&s 

38 .1926, M&S 
.& P. 1s tL, 6g. ivil, 
Consol, 6 g.1914, 
1910, Sd 






1919, Var 
1913, J&D 
7s8...1906, J&D 
1930, A¢ 
4.1918, Q—J 
5g.,1920, AKO 
1920, AX&O 
“ad. new 44., 1958, J&d 
Ist pref. income, | 5g, 195%, Feb 1 
2d pref. income, 5 g, 195%, Fel. 1 
3d pref, income, 5 g, 1954. Feb. 1 
, i arr 
Consol, 
Cousol. mort. 6 ¢ 
Improve! ment M.6 g., 
Jc Jon. M.,5 ¢.,stampe ad, 1922, M&N 
4s. 1917, A&O 
1900, aA 
6 £.1036, FAA 
1st 5 2.1935, J&D 
SMd 


1493, AKO 
, 1911, J&D 
19) 1,J&bD 
1807, AKO 





1916, J&D 
1916, J&D 
1430, M&S 
S&S 


JS&I 
S&S 


1910, J&D 
— BA I 


"Highest. 
7%4 Bept. 21 
6% Aug, 31 


Oct, 9 
Apr. 8 
Apr. 16 
Jun, 20 


Feb. 


2¥eb, 12 


Jan. 19 
Feb, 2 
Sept. 28 


74 Sept.21 


Jan. 9 
Rept.19 
Sept. 28 
Janu. 5 


lg Sept. 19 


Apr. 23 
Rept. 22 
Sept. 21 
Sept, 22 
Feb, 11 
sept.19 
Sept. 18 
Jan, 15 
Aug. 31 


4 Sept, 21 


Sept. 21 
Apr. 28 


30ct. §& 


sept, 21 
Sept2. 
Aug. 31 


Apr. 28 


Feb, 5 
Sept. 18 


Sept. 21 
Rept. 22 
Jan, 14 
Rept. 2 
Rept. 2 
Mar. 31 


Sts Rept. 1 


Jan. 14 
Mar. 8L 
Jan. 9 
Sept. 22 
May 4 
Oct. 

Sept. 21 


26 ly Se pt. 21 
2443 Apr. 23 


rest 109. 






2 102ig 
10644 


981g 
106g 





UT Unlisted. § Ard accrued interest, 





* 


{Last price this week, 
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NEW york sock EXCHANGE PRICES (Coatinaed),—4CTIVE BONDS 0! 7t. 9, AND SINCE JAN. L {SL, 
los’ ™g Range (sales in 1891. | Owos’ng| Range (sales) in 1 
BaILRoaD AxD MISCEL. BONDS. ‘Inter’st’ Prie a . RAILROAD AND MISCEL. BONDS. Jnfer’st Price : in 1891 
Period, Oct. "9 Lowest. Highest. |Period, Oct. 9| Lowest. Highest, 
ace ieaieenhaaaamegnate ates EE: TORT REA. 

op.&s.F.—1C0- yr. 4.1989 J & J 824 75 Mar. 82% Sept. N.Y. Central—Extend.,5s.1893/M & N 102 b. soem May |10344 Mar, 
ag ry ng g.....1989| Sept. § 63% 3533 Mar. 66% Sept. Ist, COUPON, 75....---- +++ 1903/S & J 123 b.{12314 Aug. |127% Apr, 
Atl. & Pac.—W.D. ine. oe 14% 97% July | 16 Sept. Deben.. 5s, coup., 1834..1904, M & § 103'eb./ 10444 Sept.|L10 Jan, 
Quaranteed, 4 g. .1937|\3I & J 73% 69 July! 75 Jau. |) N.Y.& Hariem—7s, reg...1900,M & N 119'9b.)118% May {123 Mar, 
Brook!’u Elevat'd ist, 6, - 1924 A & O*110 b. 108% Apr. 112% June N.Y. Chic. & St. L.—4¢...1937/A & O 92% 89 July | 955, Sept. 
Can. South.—ist guar., lyus|\J & J 100%b.) 10249 July 10714 Feb. » N.Y. Elevated—7s......... 1906'S & J'lleb.Jiog July |115 Apr, 
* 1913 M&S 9718 954g Jan. 100 Feb. N.Y. Lack. & W.—Ist, 68..1921/J & Ji24%b.)125 July [132 Jan, 

. J.—Cons., 78. 189% b115 Jan. 118 Mar. Construction, 5 .1923,F & A*109 4./108 Feb, —_—> June 
=, ee 1902 M& N119 b.120 May 123. Mar. N.Y.L.E.&W.—l1st, con.,7¢.1920|M & 8 133 1324, Oct. |137% Feb, 
General mortgage, 5 ¢..1987J_ & J 109% 107 Jan. 111% May | | Long “ai 1893)J & D 104%b./103 June | L079 Apr, 
Leh. &W.B..con.,7s,a8’d.1900 Q—M 108%b. 108 July 113° Jan. Consol.,6¢.............19385)A & O115 D115 Ja. 1120 Sept. 
do. wortgage, 5s......1912\M &N 92 b.| 92 Aug. 99 May x 2d consol. ee 1y6y\J & D 10548 96 June |106%4 Oct. 
Am. Dock & lp , 5s....1921/J & J 108 b.105!e July 108% Jan. .Y. Ont. &€ W.—ist, 6g¢..1914.M & 8110%b./110 Mar. /115 Feb. 
Centra! Pacitic—Gold,6s..1898\J & J109 b./10738 Aug. 112% Mar. wn ist, 5 ¢.. 19393 & D 97 90 ; med 38 Sept, 
Ches. & Ohio—Mort., 6 g..1J11 A & O112 b. 110% July 117% Mar.’ N Y.sus.&W.—Istref.,5 4.19373 & J100% | 94 Ja /10L1g Aug, 
ist conso)}.,5 g.........-- 1939 M & N 101% 9414 May 102 Sept. Michaud of N.J.,6¢....1910 A& O%*112 D.L1111g9 Ma Wy L116 Sept. 
R.&A.Div., Istcon.,2-4¢.1989|\J & J 70% | 6542 July | 7l4%2Feb. Norf. & W.—100 year, 5219903 & J 9: b.! 88 June |10019 Feb 
do Zdecon..4g...19893 & J 69 b. 64 July | 72° Feb. ‘North.Pac.—ist,coup.,6g.1921/S & J115% 113° Jou. |1173g apr. 
Ches. O. & So. W.—6 g...-- 1911, F & A*102 b. 102% Aug. '114 June General, 2d, coup., 6 g..1933 A & O 109%. 109 May |114%4 Mar 
Chic. Burl. & Q.—Con., 78.1905 J & Ji2l%b. 117% July 123) Jan. | General, 3d, coup., 6 ¢g..1937)J & D 10<'4b./1 0620 July |113% Feb, 
Debenture, 58.........--- 1913 M &N 100% | 95% Aug. 10212 Apr. Consol. mort., 4 g........ 1939, J & D $25 761g July | 857% Jan. 
Denver Division, 4s. i F & A S6'sb. 386 Bept. 95 Jan. Chie. & N.P.—ist,5¢...1940A & O 759% 76'9 July | 84% Mar, 
Nebraska Extension, 48.1927 M & N 84 b.! 80 July | 88% Jan. North. Pac. & Mon.—6g¢...1935|M & S10l% |101 Sept. 109 Feb, 
Chic. & E. Iil.—1st,s.f., 6s. 1907 J & D114 b..1085g June 115%, Apr. North. Pac. Ter. Co.—6 g..1935'J & J 107% |104 July [110 Mar, 
Conso).,6g...............1934/A «& = 120492. llylg Apr. 121 Jan. | Ohiok Miss. —Cons.s.f.,78. 1388 J & J 109%%b./1084 July 112 Feb, 
Generali consol. 1st, 5s. “"1937|M & N 974 95 Jau. 100 Apr. > Sear 189s/J & J 109%0.)107 July 112 May 
Chicago & Erie—1st, 4-5 g.1982\M & N 945sb.! 81 Apr. | 93% 8ept. Ohio Southe waist. 6 g...1921, J & D106 D.)101'e July |110) Mar. 
Income, 5s.........---.-- 1 26 June 4214 Oct. General mort., 4 g....... 1921. M & N 59% 55 Ju. | 63 Feb, 
Chic. Gas L. & C.—1 og. Selg Aug.) 9242 Apr. Omaha & St. Louis—tg ..1937)J & J SL bb.) 50 Jue 58% Jan. 
Chic. Mil. & St. P.—Con.7s. 120 Jan. 12532 Feb. Oregon Imp. Co.—Ist,6 g.1910,J & D100 b.. 90 Jas. |1039 Feb. 
lst, Southwest Div., 6s.1909 J & J* i10%b. 10822 Aug. 11244 Apr. Cousol., 5 g -1939'A & O 63% | 58 July | 74 Feb. 
lst, So. Min. Div., 68....1910 J & J113%4b.110 Jan. 114 Feb. Ore. R.& Nav. Co.—ist, 6g. gen S & J lu7 10514 Sept.|110 May 
Ist. Ch.&Pac W.Div ,58.1921/J & J 105%9b./104 Jan. 10733 May Consol., 5 g..........--00e 1925 J &D 862d.) 85 Aug. 100% Mar. 
Chic. & Mo. Riv. Div., 53.1926 J & J 97 b. Y4 Aug.) 98 Jan. Pa, Co.—4 42 g., COUPON . 19213 & J 105 {102 July 106 Jan, 
Wis. & Minn. Div., 5 g..19z1)J & J 10253 100%July 104 July Peo. Dee. & Evansvy. —Oe.. igzu J & J106 b.100 Janu. |109% May 
Desasiaal, S G....02ccc00- 19143 & J 10342 100 Mar. LOS Apr. Evansville Div, 62....1920M & 8 101'4b/ 953 J-n. 103. Feb, 
Gen. M., 4zg., series A...1989 J & J 34 b., Sl'eJuiy 87 Feb. ee SP eee 1926 M@ & N 74 a. 66 Jan. | 74% Apr. 
Milw.« North.—M.L.,6s.1910J & Di09 b. 107%*Jan. 112 Feb. Peoria & East.—Cons., 48.1910,A & O. 79'9 | 73 June 81% Sept. 
Ist, con., 68..........-. 1913 J & D109 b.107) Jan. (112 A Mle i icatcneon ane 1990 April, 27'4 | 16 June 294 Sept. 
Chic. & N.W.—Consol., 78..1915, Q—F_ isd l3ite Ang. 130% Phila. & Read.—Gen., 42¢.195- J & J, 80% | 7 7ilg Aug. 32 Feb. 
Coupon, old, a 1902 J & Dizs'ed. 121 June 12 ist pref. income, 5 ¢.....1958 Feb. , 6f% | 47% Mar. 64% Sept. 
Sinking fund, 6s....... lgzyA& O112 vw /11lL July 11 2d pref. income, 5 g.. -195% Keb. 19'y9 | 32 Mar. 51 Sept. 
Sinking fund, 5s......... 1v2yvA&k O105 db. 105 Jan. 3d pref. income, 5 g. 195 Feb. 3b 2014 Mar. 395, Sept. 
Sinking fund deben., 5s.1935 M& N 105 10214 July ‘ Pittsburg & Western—4 ¢.1917 3 & J) 78 Db. 75 Jan. | 81 Feb. 
25-year debenture, 5....1909 M& N 105 a.102 July 105% Apr. Rich & peur. —Con.,6g..1915 5 & J i09 b.107!9 Sept. 118 Jan. 
Extension, 4s............1926:F & A 95 a.' 93° Oct. 100 Jan. Cousol.,5¢ .1936 A & O 77'2b.) 78° Aug. 919 Jan. 
Chic. Peo, & St. Louis—5 ¢.1928 M & 5 93 92'e July 100% Jan. . Rich.&w P. Cer.-Trast,62.1897.F & A. 87 a! gp Sept. 1004 Jan. 
Chic. R.1. & Pac.—tis, coup.1917J & Jt BO lgh. 1184 July 127% Feb. Con ist & col. trust,jou.1914M & S St b. 5h Be pt. 74 Feb. 
Extension and col.,5s...1934J & J Yu% 9544 Mar. 10U4g Aug. Rio G, Western—ist -ly3¥ J & J) 76% | 7344 Aug. | 77% Feb. 
Chic. 8t.L. & Pitt.-Con.,5¢.1932 4 & © 100<b.100 Feb. 103° May R. W. & Ogd.—Con., 1922, A &Q* 1O8'eb.'105 Ja 114 Mar. 





Chic. St. P. M. & O.—tis.... 1930 J & D11s b. 1134 June il9 Jan. St. Jo. & Gr. [sland—6 g. .1925\M & N) 37 @! g2ig Mar. 92% Jan. 
Cleveland & Canton—S5g..1917\J & J 88 a Sle Apr. DLlle May St. L. Alt « T. H. Wiasmdves Isva I & J*LIO D108) Jucse|l'O% Mar. 


Cc. C. C. & L.—Cousol.,7 g.1914J & D*123 b. 128 Oct. 1382 Feb. 2d pref., 1894 F & A104%4b.101 Aug. 107 Jan 

General consol.,6 «.....1934 J & J........ 113. Juty 121 Mar StL. & Iron Mt ist? 7s...1892 F & A 101440.)100%g vug. |105 Jan. 
Col. Coal & Iron—6 ¢...... lyou F & A 99 Db.) 98% Oct. 106 Jan. eh Wilt secadins ienienendan 1897,.M & N 107 b.'10419 May |108% Apr. 
Col. Midiland—Con., 4 g...1940 F & A 70% 62 Apr. 712 Sept. Cairo Ark. & Texas, 7 ¢..1897,] & D/106%4b. 110349 July |107%4 May 
Col. H. Val. &Tol.—Con.,5¢.1931 M & 8 87 7s%Aug. 86 Jan. Gen. R’y & land gr.,5g..1931 A & O} 85%D.) $1 May | 93% Jan. 

Geveral, 6@.............. 1904 I & D YS 80 July 9014 Oct. St.L. & Sao Fr.—6 g.,CL A199) M& NULL 8.108) June) 1124 Apr. 
Denver & Rio G.—1st, 7 6.1900 M& N“*i16 b. 114% June 1144 Feb. 6 g., Class B.............1906M& N11 = 106 June 1139 Apr. 

lst consol.,4 gz. ..1936J & J 78% 77 Aug. +43 Feb. ee, eee 1905 M& N11) “107 June|lli Apr. 
Det. B. City & alpe na—6g.1913 J & J 91 a.) 91 Jan. | 961g Feb. General mort., 6g.......1931 |) & J 105 b.103 July |110 Jan. 
Det. Mac.& M.—L'dgrants.1911 A & O 34 bd.) 291g Jan. 35% Sept. St. L. So. West.—Ist,4s,g..ivsyM & N ro | 65'g july | 70'4 Sept. 
Dul. & Iron Range—ds....1937 A & O 98 a. 95 Jan. 10013 May 2d, 4s,¢.,ineome ....... Wu I & J tr 25 Aug.) 52 Sept. 
Dul. So. Sh. & AtL—Sg....1937 J & J 96 bd.) 85 July 99 Feb. 8.P.M.&M.—Dak. Ex.,6¢.1910 M& N 116 /114 May |113 Jan. 
E.Tenn.V &G.—Con.,5¢.1956 M & N 95% 95% Oct. 104 Jan. ist cousol.,6g...... .... 1933 J & J 14 9b. 112i July 117 Feb 

Knoxville & Ohio, 6 g. * 1925 J & J103 a.102 July 10948 Apr. do reduced tod4toy...J & J 95% | 97 July |102% Feb. 

iz. Lex. & Bigsan.—tig.1y0zuM & 8S #8 80 Oct. 95 Jan. Montana Extension, 4 g.1937 J & D 83 dD.) 80 Ja. | 874 May 
Ft. W. & Deny. City—6 g..1921 J & D100'g 93 Aug. 105 Jan. San A. & Aran. P.—ist,6g.191U0 J & J G61 Db.! 6119 Aug. | 74 Feb 
Gal. H.&San An.-W. Div. Ist, 5g.M &N Y4'eb. Gl4g July 96 Sept. lst, 6 g.... 19263 & J 61 ! 61 Oct. | 73% Feb. 
Han. & St. Jos.—Cons., 6s.1911 M & S$*112b.110 Mar. (117 Jan. Seattle L.s &E. —Ists gu. 6. 1931 F & A’ 97 b.! 9% Aug. |103 Mar. 
TWinois Central—4 g......,1952 A &O 93 bD. 93% May 97 Mar. So.Car. —1s st, 6 g.,ex coup.1920).......- 106 b..102 Aug. |107 Feb. 
Int. & Gt. No.—Ist, 6g....1919 M & N 116 10942 July 116 Sept. TMOOMO, 66. ...c0ccccecc. -19B1}.....002 24!9a.\ 13° Jan. | 29 Sept. 

Coupon, 6 g., trust rec 1909 M & 8 75 63 Mar. 76 Jan. So. Pac., Ariz.—6¥g..... 1909-10 5. & J 10142b./ 100 Sept. |103% May 
Iowa Central—ist,5z.....1935.J & D 86 Db. 80lg Aug. | 87 May 8o. Pacitic, Cal.—6 €,-- 1805-12 JA & ©109'9b./109%9 Apr. |Lid Mar. 
Kentacky Central—4 81987 J & J 30 b 783 July 82% Jan. ls st, consol., gold, ...1938 A & O 974%b.! 974g Oct. |101% Mar. 
Kings Co, El.—ist, 5 g....1925 3 & J*98 a 97 Oct. i0U0%2 May | So. Paci ic, N. M. —6g ~ SSS vil J & J/LOZ lial) July |104 Apr. 
Laclede Gas—lst,5g......1919 Q—-F 77a. 49 June 82% Jan. Tenn.C. L. & Ry. —Ten. D. ,lst,dg A & O 854d.) 82 Aug. | 94 Jan. 


7 
Lake Erie & West.—5 ¢....1937)) & J 1074 105 Aug. 109% Jan. A OY Saas 1917S & J) 89% | $4 Aug. | 969 Jan. 
L, Shure—Cou. cp., 1st, 7s.lyvu J & J 119 db. 117g Sept. 122% Jan. Tex. & Pac. —1st, 5g. 2000 J & D 83 83 Aug. | 9Ole Apr. 
Consol. coup., 24, 7s8.....1903 J & DI2Zed.j18 June l 5 
1105 i 
5 
i 
j 































24 Jan. 2d, iucoine, 5 g. as .2000 March. 32" 27 Aug.! 3544 Jan. 
Long [si’d—I st, con., 5 g..1931 Q—J 113 b. 110% Jan le Sept. Tol. A. A. & N. M.—6 ..1925 M &N 92 @& 92 Aug, | 9s Feb. 
General mortguge if vy..1938 J & D yu x June 921g Jau. fol, A. A. & Gr. Tr.—6 1921 J & J 104 Db. tus Jury |108 Apr. 
Louis. & Nash.—C Ous., 7s.laus A & O11U b.110 Sept. 1155. Mar. fol, & Olio Cent.—5 g.....1935 J & J104 bd. 10249 July | 107 %9 Jan. 
N.O. & Mob. Ist,iog..... 1930 J & J116 bo 1i3% suis 118 Feb. Tol, Peo, & West.—4¢.....1917 J & J> 75 b. T7lig July | 77 Jan. 
do. 2d, 6 g...... 193u J & J 108 b. 105% Aug.|L12 June Tol. St. L. & Kan. C. ivgli JI & D &SbG% 79 July | 91 Jan. 
E. H. & N. Ist, 6 g....... 19193 & D113%b.111 suve/113% Apr. Union Pacitic—6g.... ..... i399 J & J 110%. 110 Sept.) 11448 Mar. 
General, 6g.............. 1930 J & D1l2’b.i1z2 July 117. May Sinking fund, 8s... --. 1893 M & 8105 b.105 Bept | 1111% Feb. 
_.  & Y SE Eeaee: 1940) & J 79% 767 Aug. | 857% Mar. Collat. trust 449.......... 191- M & N 72%a. 69 Feb. | 74 Apr. 
Louis. N.A. & Ch.—1st, 63.1910 J & J106%b.101 Mar. 112 Sept. Kansas Pacilic—1lst, 6 g. -1l395 F & A105%b. 1045 Aug, |!11_ Jan, 
on ey YY eae 1916 A &O Y24g 64 Mar. 98 Apr. EE Eee 1896 J & D107 6.407) Suiy }109% May 
Louis. St. L. & Texas—6¢.1917F & A Sl” 65 Aug. 88 Jan. Deuver Div.—6 g....... 1899 M& NiOs%eb. 106 Sept.|LL144 Mar. 
Metro. Elevated—ist,6 2.1905 J & J 113 1115 san. 11549 June lst consol.,6 g..... ..1919 M & N 10744 (105) Aug. |i 1142 Apr. 
Sh neacesneosecessenccs 1899 M & N 106% 103 June 105 Apr. Oregon Short Line—6 g_.1922 F & A1l00<b. 95% Aug, |1064 Jan 
Mich. Cent.—I[st,con.,78..190z2, M & N1205%b. 118 June 12412 Apr. Or.S.L.&UVRN.—Cou.5 g.1918 A & O 72 db.) 66 Aug.| 30% Feb. 
Consol., 58.._... ........ 1902 . & N* 1US44d. 107 Mar. 108 Feb. U.P.Den.& Gulf con. 5 4.1939 J & D 73 | 64 Aug | 32 Jar. 
Mil. Lake sh. &W. — 6g petty & N120 b.117 June'i27 Apr Union Elevated—6 g. 1937 M& Nil2 106 Janu. [112 Oct. 
Exten. & Imp., 5 g...... 19Z9'F & A 9Y ep. 97 Aug. 101% Jan. Virginia Mid.—Gen. m.,5s,1936 M & N 804 | 73 July | 394s Feb. 
. K. os —— 48,8 Lecce 19% J & D 77% | 74% Jan. | 79g Feb. do stamped guar.M & N s8O'Mgb. 83 Jau. | 90 Feb. 
A icecssimets sacha 1990 F & A 44 36 July | 48 Sept. Wabash—Ist,5¢........... 1939 M & N 101% | 96% May |102 Feb. 
Mo. Paciio— 1st, con.,6¢.1920 M & N 108 103. May 111 Mar. 2d mortgage, 5 g........ 1939. F & A 77%b.) 70 Feb. | 30 Aug. 
TP itendinignnonnsnaanal 1906, M& Nill%b.105 July 116 Apr. Debent. M., series B ....1939J & J 474 | 27 M y | 5l's Sept, 
Pac. of Mo.— ist, ex.,4¢.1938 F & A 97 b. 94 June 100 Jan. West Shore—Guar.. 4s...1. 23613 & J101%9 | 99% July }103 Jan. 
2d extended 5s -_. J102%eb. 991g Jan. 1035 June West. N. Y. & Pa.—lst,5¢. 19373 & J 98 b. 96 Jan. |101 Feb. 
Mobile & Ohio—New, 6 g.. D114 112 Jan. ‘117% Apr. 2d mort., 3g., ase ..1927A & O 33 b. 27 July | 36% Sept 
General mortgage, 4s. 8 66 62 July 70 Feb. West. Un. Tel.—Col. 519385 & J 99% 98 Jan. |100% Apr. 
Nash. Ch. & St.L.—1st, 7s. ¢ J124%b.124 July 12742June Wis. Cent. Co.—lst, 5 £.. 1937 J & J 934b. 88 July} 97 Jan 
yy een : O 103%4b. 102% Oct. 10714 May Income, 5 @......0- .--22.19B7!.ccccces 43 a. 23 July! 47 Sept. 
Fore—‘ b” indicates pric e » bi it; “a” price askel; the Ranzeis ove up fran sctual salesonty. Latest pric? tiiswesk. 





NEW YORK STOCK EXCHANGE PRICES—(Continned). — IN ACTIVE BONDS—OC TOBER 9. 
























SECURITIES. Bid. Ask. SECURITIES. Bid. SECURITIES. | Bid. | Ask. 
| | B &0O.8. W., lat. g., 4498...1990) ......)...... Burl. Ced. Rap.& No. —(Contin’ V- 

Railroad Bonds, Mon. Biv., 1st g., g. 5%.....1919) ......! ..... Minn. & St. L.—Lst, 75, gu.. 19: 4 #109 |.--00 

‘. #av'l Ohio Reor.—lLst, Llgs. 1930 100 402 lowa C. & Weat. —{st, 7 1RGBl cco leece . 

(Sock Exchange Prices.) | Zo03t. H. Tun. & W.—Deb. 58.1913) 94 100 Ced. Rap. L. F.& N., ist, 5.1929 aan 100%4 
Alabama Mid. —Ist, g., 68....1928! 79 87 trookiyn Elevated—2d, 3-38.1915 87 89 SE | eee a eee £921 *..c000) 95 

Atlantic & Dan. is 8 eS |: ee Pee suff. Roch. & Pitts.—Gen., 58.1937) ...... 94 |C.Ohio— ‘ol. & Cin. M Lat,4195.1932) ....-0)-0see 
Atl & Pac. —zd \. D., gu. 66,1907! ......| ..... Roch. & Pitts.—1st, 63......1921) L164) ...... tent. RR. & Bank.—Col, ¢.58.1937, 80 93 
Balt. & Ohio—l1at, ‘és, ‘Park B.1919) (137°) .222: lo Conso‘idat’d Ist,63.1922 114 16 Chat. Rome& Col.—Gtd g.93.1937) 81 85 
Sa, gold.......... ee 106 | turl Ced. Kap. & No.—1st, 53.1906 93'4 99 _3av. & We st.—isteou.gtd. 73 | 75 

Cons. mort., 1984 '105 |! O anasoel, © eoiiat, trast, 9a, .192t 90 | 90 veo at ee aot ae es a 

. 


wo plice #Titlay. Lie (ie i4iest quulallon*® made this ween, 
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eine beaten STOCK EXCHANGE PRICES.—INACTIVE enennunditsdnennieectntenlaicinemaand 9. 


SECURITIES. 








Central Pac ifle—Gold bds, 6s, — >| 


Gold bonds, 68..........---- 896 Gal. I. & 3. A.—2d mort., 7s.. 1905 
Gold bonds, Dicncheanemeae 188 17 West. Div., 2d Gs... o2cel 931 
Ban Joaquin Br., 68......--- 1900 ,*104 14) Ga, 80. & Fla.—I1st, g. Gs...... 1927 
BEGG, MONE BE..ccocccoscseses 19 39) Grand Rap. & Ind.—Gen. 5s8..1924 
Land grant, 58, g......-...... 1900 | Green B. W, & St. P.—Ist 68 .1911 
West. Pacific—Bonds, 6s....1899| 104 2d income, all subs, paid casneeien 
To. Railway (Cal.)—1st, 68.1907), -....- | Housatonic —Cons. gold 5s....19%7 
DUMONT DAs scene scesenensas 1934|* 9719)..... N. Haven & Derby, Cons. 5s8..1918 
Ones. & O.—Pur. M. fund, 6s. 1898) 109) Tio) Hous. & T. C.—Waco & N, 78..1908 
6s, gold, series A............ 1908114 Ist g., 58 (int. gtd, ......... 1937 
Ones. O. & So. West.—2d, 63..1911| Cons, g. 68 (int. gtd).......-. 1912 
Ohicago & Alton—\1st, 7s. --1893| 104 Gen. g. 4s.(int. gtd).......-. 1921 


Binxing fund, 6s............ 1903) 120g 
_., . Mo. River— 1st, 7s. er “114 


- 19 


wags pone 504), 7s bathe "1894 
Miss. R. Bridge—Ist, 8. f., 63.1912) 
ic. Burl. & Nor.—Deb. 63. ..1896) 
io. Burling. & Q.—5s, 8. f..1901 


58, convertible.......... ... 103 
lowa Div.—Sink. fund, 58..1919) 1€2 
Sinking fund, 4s........... 1919 
4 eee 1921 
Chic & wr: Coal—1st 58.1936 
Ohi. Mil. t. P.—1st,8s,P.D.1898 
2d, 7 $108, P.D 1 


lat, 7s, $¢.,R.D 


1st, La Crosse Division, 7 78.1893 
89 








DR Be BS Big POs cnccecciccsce 18) 

let, I & D., ee 1899 
let, C. & M., 7s........ 1903 

lst, I. & DE xtension .1908 

lat, La C. & Dav., 5s........1919 

Ist, H. & D., 7s.... -.. 1910] 113% 
lst, H. & D., 5s 1910) 99 
Chicago & Pacific he 1910 
Mineral Point Div. ‘ e110 

C. & L. Sup. Div., .. 1991 
Fargo & South., 6s, pam.. 1924 

Inc. conv. sink. fund, 1916 


Dakota & Gt. South., S.. 1916, 


Ohic.&N.W.—30 year deb. 5s, 1921 


Escanava & L. 8. ist, 65. -1901} 106 
Deo M. & Minn, —l1st, 7s. ...1907} 
a 1900 
Peninsula —Ist, conv. +5 78... 1898) 
Chic. & Milwaukee—Ist, 73.1898| 114 


Wiu. & St. P.—2d, 7s........ 1907)"i 2249 
Mil. & Mad.—Ist, 6s........ 1905; 1L0 
Ott. C. F. & St. P.—lst, 53..1909) 
Northern [il.—1st, 58....... 1910) 
O.R.L&P.—D.M.&F.D..18tds. 1905) 
Ms Bic incnscanconacwed 190: 3} 
Extension, 48..... .-. 1905) 






Keokuk & Des M.—ist, 


General mortgage, 68....... 1932 
Qin Ham. & D.—Con.s.f., 8.1905 
2d, gold, 4198................ 1937 
Gin. 1. St. L.& Chic.—1st,g.,48.19% 36) 
a SE ing oun I¢ 920) 


Cin. Jack. & Mae. —Ist, g., 53.1936) 
Clev. Ak. & Col.— Eq. & 2d 68.1930! 
O.0.C. & St. L., Cairo div.—4s, 1939)* 
8t. Lou. Div ~isteol. ts’tis,g.1940)* 
Spring. &' ol. Div.— Ist,g. 4s. 1940 
hiteW. Val. Div.—Ist,g. 48. 1940) 
Cin.Bau.&Cl —Con. i st,g.2 58, 1924) 
O1.Col. Cin. & Ind.—Ist, 7s, 8.f. 1599) 115 


Consol. sink. fund, 7s 
Cleve. & Mah. V.—Goh “ie a; 
Colorado Midland—1st, x. er 





d, ta. 


2% 
Mortis ‘E ssex- int, 78... “at 914| "135 
Son arbre Wtaphiachcotaidi 1900) 
EL. earner. 1901) 119 
Del. Ar ne cates 78. oo ee 1915 
e & Hud. Can. ie 6X. 73.1891) 2: 

badannnene semen 1394 1074410 

Pa. Div., coup., 78.. -1917| 137 ‘| “ 

Albany « Busq. —Ist, gu. 474.1906 

Keoteie 1906 
Rens. & Sur.—I1st, cou 

ar. p., 78.192]! 

Denver City Cable —Ist, Gs. oo 


Bonds, 7s 


Coupon, 76 


1st, cons., guar., 6s 


nv. & RK. G.—Imp., g ‘ 
E. Tenn. Ta. P., Z., 58...192 
Divisional 5 5s... 






gaat ana 93 
[st ext.. gold, 54............ 1937)" 
Eq. & Imp. ie a apapespbarecacin 933) .. 


Mobile & Birin. lat, 1 
—Ist, g., 58.1937) 
Alabama Central—Ist 6s... -1915)/*1 ? 





Brie—ixt, extended, ¢ 
2d, extended, adeeb 
» Xteuded, 4498... .. | f 
4th, extende d, Sa ire: ~<a 
Sth, extended, is,” -..-1928) 
1st, cons, -» fd. coup., 78... ...1920) 
Roorg., » Ist lien, Gs.....2.... 1908) 
% N & bk. —ist, --1916 





YL & Wi 
Funded coup. 5 sol. tu. 





Treouie, Gant 8 see rere 1969 
_ Menetans: 1977 

— és. ayy ¢ = ... 19048 
ellerson—ist, gu, - 1909 
Coal & RK.—ts.. 1uzz 


Evans. & 1.1. 
Mt. Vernon—ist os 


Evaus. & (idisu.—]s st, 


1st con. guild, as 
Port Huron ~ iat. B 


4. Cel. & Pe a—ie > 7 >s....1918 
“Vast. 55.1928 


KW Fe Worth & K.G.- 





tal. Har. & ar. & San Ant.—Ist, 68.1910) 


Minois Central—1st, g., 48 - .1951 
195 











| <an. G.Wyan.d& N.W.—1st, 58.1938) 
\|L. Bh. & M. So.—C, P.&A.—78.1892| 101 
Buff. & Er.—New bonds, 75.1898] Lil4| 











8..1923)* 9274) 
Ohic. St. P & Kan. City—5 3..1936) 
Minn. & N. W.—Ist, g., 58..1934 
Chic. St. P. & Minu.—1st, 6s...1918} 120 
8t. Paul & 8. C.—I1st, 6a.. 1919 
Ohio. & W. Ind.—ist, s. f., 63.1919 


ei low N.AIb. &Ch.—Gen.m.g.58. 1940} 
Lou, N. O. & Tex.—lst, 44....1934) 


Louis. St. L. & Tex.—vd g, 68..1917) 
Manhattan Ry. —Cons. 48..... 1990) 
Memphis & Charl.—6s, gold..1924)* 95 











1955 
Columbia & Green. —Ist, 6s a He 
Minn. & Pac.—Ist mortg. 
oo 4 Minn.S. Ste. M. & Ath.—Ist.58.1926) ...... 
Minn.8t.?.&8.8.M —Iste.g¢.48.1954) ......).-- 
Mo. K.&T.—K.C.&P., 1s 





| 79 
& Ga, —Ist, 78... 1900)" > fis ne 





5 ity North’n Paciuce—Divid'd scrip ext. 
James River Val.—I1st, 63...1936) 103 
36 


{68.1922 





-Ist,cons.,68..1921 *116 
aeedihae’ 192% 06 

Bul Co. Branch— Ist, g., 5s. 1930 _ 
cons..1926 
Flint & P. Mary.—Mort. rt, 8. 1920 


SECURITIES. Bid. 












Debent. 6s, prin. & int. gtd.1897 
Debent. 48, prin. & int. — 1897 





Springf. Div.—Coup., 
iddle Div.—Reg., 5 
C. St. L. & N. O.—Ten. 1., 78.1897) 1 10 





Ist, consol., 78..... Semacnmaial 1897) LILO 
8 ee errererne 8007) ..-..: = 
Gold, 5s, coupon .......... 1951} 100 


Memp Div 
Dub. & S. U.- 






1 
d Div., 7 19g 100 


Ced. Falls & Minn.—I1st, Ts 1907) .....- | 
Ls Ind. D. & Spr.—I1st 7s, oe. ~ a 105 


‘Ind. Dec. & West.—-M. 000c DET) cccee! sonnee 

zd M., ine. 5s, tr at Poona “toa ES TA 

1167! 1 ra inter. & Gt. Nor.—Coup. 63...1909) ......|-.-... 
|\Kanawka & Mich.—Mort. 48.1990) 73 


Det. M. & T.—Ist, 73........ 1906) 1 io% 
Lake Shore—Div. bonds, 78. 1899) 1125 
Mahon’g Coal RR. —Lst, 5s. pets 105 


Kal. All. & G. R.—I st gu. $4,1938] ...-.. 


LehighV.,N. Y.—Lst vu.g.4 os. 1910) 100 


Liteht. Car.& West.—lst 6s. g. 1916) ....-. 
| eee ewan B ae +72 +1898) 117 


N. Y. & R’way B.—ist.¢. 58.1927, 100 
2d mortz., inc.. 1927| 26 





Smithtown&Pt.Jeil.—1s1,78 i901 remo’ Sc aule 
Louis. Evans.& St. L.—Con.58.1939| 83 
| Louis, & Nash.—Cecil. Br, 78.1907) 103 


Pensacola Division, 638......1920) 103 
St. ee Ist, 68...1921) LLO 





, Seren 1980| 61 
mi 7. Dec atur— lat, 7s8..1900) 112 
S. f.,68.-—-5. & N. Ala. ....... 1910!) 9s 
10 40, gold, 63. er ee 1924) LOZ 
50 year 5s, £., ..1937) 103%) 


Pens. & At.— ist, 63, wold. -1921| LO2 


Coilat. trust, 5s, g . £1931) 100 


Nash. Flor. &8 ist yu. Bs., 1937) 95 


DE BGT ig BB. cccnccccoorceses 1934! 


lst con. Tenn lien, 7 pumas 1°15) 112 
Mexican National—Ist, g., 68. eet! owemibis | 
24, income, Ga, “A” ........ 917)* 43 
2d, income, i OEE scsoecune 119)" 11 

Michigan Central—6s seesauaen 1909) L114 
Coupon, 58.......-----0----0+ 1931/*111 
Mortwage 48.........---+--4- 1940} ...... | 

Mil. L. 8.&W.— ‘onv. deb., 58.1907! 94%)... 
Mich. Div... lst, G6....c02-0- 1924) 114 | 
Ashland Division—1st, 68 ..1925 114 
DIR. 6 sincacescetagecccencseves 100 

Minnu.& St. L.—Ist, oh 1927) Log 
lowa Ext nsion, Lat, 76 beaee 1909) 104 
Oy! errr ee 1891) 57 
Southwest Ext.—Ist, 74... 1910 * 95 
Pacific Ext.—Ist, 6s ........ 1921 95 
frapr. & equipment, Pbicccue 1922; 57 





Dal. & Waco—lat, 55 


Missouri Pacific —Trust 66... 198T) soccox 


hat O00, . iis Ma anersasesegan 1920; 75 


& 
St.L.a&h. M.--Ark. Br., 1st, 78.1895) 105 
—S & Ohio—I\st ext., 68,..1927) 109 


. L. & Cairo—4s, guar..... ‘1931 Is 40 
Hasetaemsh s La. & T.—I1st, 68....1920) ...... 
ROE, Files ccccon soccvtconesnsss 1918) 115% 125 


Nash. Chat. & St. L.—2d, 68..1901) ......) 1058's 
New Orleans & Guif—Ist, 68 .1926 
N. O. &. No. E.—Pr. 1., &., 68..1915 DB) ..-.-2|-eeeee 


N. Y. Cent.—Deb. g. pela ao 5, Y74e 
N. J. June—Guar. 1st, 48...1946) LOU | 
seech Creek—1st, gold, 4s..1936| ...... 


N.Y. N. H. & H.—I1st, reg. 43.1903 103 
a. 3 } Northern—1st, £., 


aes EP re LaF . rr § 
ee ease. & West.—2d, 4498.14 937 | 77 =| «82 
eo mort., 58, B...ccc-cccee 1940, #2 


Spokane & Pal.—Ist, 6s... .. 
St.Paul & N. P.—Geun., 63. 
Helena& Red M’n—1st,¢., 63. 1937 


Duluthé& Manitoba—Ist,z.681936 105 


Dul.&Mau Dak. Div.—-18068.1937) 105 
Cour d’ Alene—Lst, 6s, gold. see ° 
Gon. 186, B-, GS... -ccsccccee 19348 
Cent.W ashingvon—1st,g..68.193% 


Nortolk & West.—General, 68.1931) 1204 
New River, 1st, 68 .......... 1932, i12 
Iinp. & EXt., G8.....--+---00- 1934, 108 
Adjustment M., 74.....-..-. en Ee 
Equipment, 58......--+------ Ly as 
Clinch Val. lst 5s..-........ 1957, 2 
Scioto Val. & N. E.—18t,45..1990) 75% 
1 Oud, & Lake Ch.—1st con. 6s..1920) ......)..--+- 
100'g Ono & Miss—2Zd consol. 78...1911) Lll2z~w 
3 spring. Div. —st7s...... -. 1900 véneee 
General 58, ...-- stresses «8 
, Ohio River RR. fat, Ta, ......1996 


“eu price Friiay; ome “ne whe the lavest quotations made tlds Woex. 

















Valley Ry Co, of O.— 


pO ROE ncoccelcosece 
Wabash—Deb. M., series A” 1939 





Amer. Cot. Oil Deb. 
Amer, Water Works—1s8t 68..1907 


5s. i 105 















SECURITIES, 





0 || OhioRiv. -(Con.)-—Gen, 2., 58.1937 
Oreg. Ry & Nav.—Col. tr. g..54. 1919 
Penn. RR.-P.C.&S. L.- Ist,¢.,78. 1900 


Pitts. Ft. W. & C.—1st, qs... 1912 


4 eee 19h? 
Se rar M12 
Clev. & P.—Cons., 8. fd., 78.1990 
4tn,sink.fund,.......... 68.1897 
St. L.V.& T. H. —ist, 68., 78. oe 
Bs, Wi arantddannmedencenes 40% 





2a’ guar., 78 iae 


|| Peo.&E.-Ind.B.&W.-1at, rT. 1900 


Ohio tnd. &W.—Lst pref. 5s..1938 


||\Peoria & Pek. Union—1st, “6s. 1921 


Bd MOSER, GMB... ncvccccecces ivzl 


Phila. & Read.—3a pref. convert 
907% | Pitts.C.C&st. L.—Con.g.4 448A 1940 
|10344|| Pitts. Gleve. & Tol. —Ist, 63...1922]° 
Pitts. & L. Dg ee 5a, “A”.1925 
Pitts. Me. K, & Y.—I1st és..... 1932 
|| Pitts, Painsv. & F.—1st, 58...1916 
\Prese’t & Ariz, ¢ 


Jent. lst, 6s,g. 1916 


DE POSES, Gh... cccccvccsceges 1916 
Rich. & Danv.—Debenture 638.1927 
Equip. M. 8. f., g.. 58........ 1909 
Atl, & Char,--Lst, pref., 78..1807 


do. Income, 68....1900 


Rio Gr. Junct., lst,guar.,g.,58. L938 
| Rome Wat. & Ox. —ILst M., 78.1891 


St. Jos, & Gr. Is.-—2d ine...... 1925 
Kan. C. & Omaha—lIst, 53..1927 
St. L.A. & 1.H—2d m. ine.7s8. 1894 
Dividend bonds............ 1804 
Belley. & So, [ll.—18b, 48. ..1896 


Bellev. & Car.—\st, 6s, .....1923 
Chi.S8t. L.& Pad.—lst,gd.g¢.58 1917 
St. Louis 80.—\Lst, gu. g 48.1931 

do 2d income,5s. 1951 
Car. & Shawt,—1st g. 48....1952 


St. Lou &8.Fran.—Equip., 7, ay 


Gomeral 56. ...cccccccceccccse Us 3) 
1st, trust, gold, 5s........... i937 
Kan. City & 8.—1st, 6s, g... 1916 
me 8. & V. B. By.—I1 st, Gs... 1910 

. Paul & ong flap Da....195) 
a inortgage “i 4 

Paul Minn & MM. int, 73..1909 
- M0Ft., G6. .ccccccoccescecce Lvov 
Minne ap. Union—Ist, 68....1922 
Mont. Cen.—Ist, guar., 63.. 1937 
East. Minn., 1s t div. Ist 54.1904 





San Fran. & N. P.—I1st, g., 58.1910 
Shenan. Val.—Lst 78, g. tr.reo. 1909 


Gen. 68, z., tr. rec, asst’d...1921 


South Carolina -2d, 68.....-. 1vs1 
So. Pac. Coast—1at, gaat Ae. 1937 
Texas Contral—Lst,s. f., 76... 190% 


lst mortgage, 78......------ lvil 


| Texas & New Or leans—I8t,78. 1905 


Sabine Division, lst, Gs.....1912 
Tex. & Pac., E. Div.—1st, 6..1905)" 
Third Avenue (N.Y).—Ls8t 58, 193, 
Tol. A. A. & Cad.—68......-.-. 1917 
Tol. A. A. & Mt. Pl.—6s......- 191 
Tol. A A. & N. M.—5s, g...--- 1940 
Union Pacific—1st, 68.......--. 18¥0 

BGR, Bbiccose cess ne -1897 

BOE, Dhincaiacasacocsvescereds 1404 

C ‘ollate ral Trust, Gs somccanlis tial . 1908 

Collateral! Trust, 58.......-- 1907 

C. Br. U. P.—F. ¢., 78.....-- 1895 


Atch. Col. & Pac.—1st, 63,..1905 
Atch. J. Co. & W.—1st, 64... 1905 
U.P. Lin. & Col.—1 st, g., 58. 191 
Oreg.3.L.& U.N. ,col.trst.,58. L919 
Utah & North.—lIst, 74..... 190 

Soca yaAasosnsan oan 1926 
Utah Southern—Gen., 74 ..1909 

exten., Ist, 78... o+ cee 1 DOU 
1. 68.1921 








No. Missouri—I1st, 7s.....-. 140 
6t.L.K,C.&N.—K is. ARE. 75.1899 
St.Charies Br’ ge—1 61,64... 190% 


West. Va. C. & Pitts.—1st, Gs.1911 
Wiheel.d&l.b.—Ist. 58, gold... 1920 


Extension & Linp. g., 58..... 1930 
Misceilancouns Bouds 





= 
“8 
ws 
-=x 
= 
5 
oo 
S 


Sat GORE. Dlg M. cocccocccsseos “1907 


Cauaba Coal Min.—ILst g. 74... 1904 
Chic.Jun.&8. Yds.—Col.t.g,58, 1910 
Colorado Fuei—Gen. 68 ...... lyly 
Col, & Hoek, Coal & L.—Gs,4..1lu17 
Consol’n Coul—Convert, G»...1597 
Cous GasCo., Chic.-1st BU.58. 19.36 
Denv. C. Wat. Wks.—Gen.g. 58.1910 
Det.Un. ‘Depot&estn—Ist 4. 448.1934 
Edison Elec. Il, Co.—1st, 58. lulu 
Equitable G, & F.—1st 63.....190D 
Henderson Bridge—Ilst gz. 6a. 1941 
Hoboken Land & Imp.—. 
Mutual Union Teleg’h—ts, g.1911 
Nation’: Starch Mig.—Ist, 6s,1luzZu 
N.Y. & Perry C & L.—l1at, g. 68,1920 
| Northwestern Telegra pb—Te, lyu4d 
| People’s Gas & Coke ¢ lst g.65,1904 


58 1910 


Co., Chicago...... § 2d ¢. 6s, 1904) 


Peoria Water Co.—tn, &...---- lyly 
Pleag. Valley C Joul—lat g. 68.1920 
Proctor & Gamble—1Lst, Z., a. 14490 
West. Union Vel.—7s.. i475 lun 


Untisted Honds. 


Ala.&Vicks.--Conso@sg.,192LA&0 


zd M., incowe till ’U4, 1921. AX 
Vicks. & derid., lst 6s, 1921.Aa0 


Atlanta & Charl.—1s st 78, 1007.5 ded 
75% Comstock Tun.—Inc.4s, L919. Man 
Georgia Pac.—18t ~ 1922....JaJ 


Consol. 5g, Lvs. oe oe AKO 

Liucome 54 OO scene ceerscercce 

iseie K.d& Mem. 1g Dis it 9:$7. M&s 

Me eC verke Cous.7 2 hidead Awd 
wpe 
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THE CHRONICLE. 








Vor, LIT, 





Auvestment — 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
eontains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
Zt is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. Extra copies are sold to sub- 
ecribers of the CHRONICLE at 50 cents each, and to others at 
$1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
8'x pages of the CHRONICLE, are published on the third 
Saturday of each month. 

















RAILROAD EARNINGS. 


Latest Earnings Reported, | Jan. 1 to Latest Date, 











ROaps. lWeelt or Mo ~ 1891. “1890, 1891, | ~ 1890. 
: | .- i. 2 $ é 
Alabama Midla|septemb’r} 45,903; 43.693 ........ 
Allegheny Val..|\iiwust....| 244.673 $2,349 1,633,817) 
Atcb.T. &S§. Fe.. ithwk Sep b> 23,084,847 /25 


Half owned... athwk Sep. 

















Total system. 4thwk Sep, : 232,984/23,714,903 
8t L. &SanF../athwksep. 318 4,919,650) 4,693,543 
Halfowned..! {thwk Sep.| 56 1,222,404) 1,189,819 
Tot.S.L.&3.F. ithwksep.! i774 142,054) 5,883,361 
Agg. total ..\4thwks: p. 1,326,808 1,229,192 375 
Atlanta&Char."|juiy,...... 67,613 61,021 ae 
Atlanta & Flor’a Aneust.... vi 2) 8,061 
Atlanta & W.Pt.| Aucust.... 32,789 34,582 
B.&0. East Lines) Aueust..../1,848,576 1,752,674 
Western Lines! August...) 504,013) 498/363 
| Nomeatarge August. ...!2,352,589 2,251,037 
Bal.&0.Southw. 4chwksep.| 75,534, | 687217 
Balt. & Potomse August....! 150,170 
Bath & Ham'nds pytJuly.. ‘| 2,422] 
Bir. & Atlantic. Septemb’r.! 4,045) 
Bir.Sh.& Tenn.R July....... | 19,178 
Bishopsville ....\July....... 10 1 
Baff.Roch.& Pit!|{thwkSep.| 79,1211) 5 
Bur.C.Rap. & N. Septemb'r.| 426.873 37,88 
Oamden & Ati. |August....| 157,731) 1612667| ~"582'202| ~’: 
Canadian Pacific tthiwk Sep.| 581,000! 499000 14,249,041 11,9*2,888 
Cp.F’r&Yad.Val dtiwk Sep | 12,909) 13,696 43 5 399,204 
Car.Cum.G&Ch.\July....... | 3,844 2,007! 14,424 
Car. Midland...\July....... | 6.197 4,925 
Ced.Rap.& Mar.. Septemb’r.| 2,700! 2551| 
Cen. KRK.& Bg.ColJuiy....... | 496,952) 416,641] 


Central of N.J../Aucust..../1,305,042 1,295'535! 9. 
















Oentral Pacitic..!July....... 1,505,268 1,451/819| 9, 
Central of &.C.. july....... 6,950 8.026! 
Char.Cin. & Chic Septemb’r.| 12,000) 13,573 2 
Oharlest’n &Sav July....... | 46,345) 41,412) 466,04%) 408,304 | 
Char.Sum.& No. Septem)r.| 17.000! 9.300 $4,600) 47.880 
Chatt’n’ga Uni'y septempb'r.| 8,547) 9.955 74,733) 86,570 
Oheraw. & Darl. July. ...... 6.215 6,563! 59.024 54121 
eraw.& Salisb/ July....... 1,386) 1,056! 13,947 12,917 
Ches, & Ohiv.... ith wk Sep.| 245,995) 219,070) 6,422,782!) 5,693,398 
Ohes.0. &8.W 3 wksSept) 144,592) 142/926 30,427| 1,468,914 
Chic. Burl. & Q.| Angust.... 3,161,840 3,016.2: 27421 22°G74' 652 
Ohic.& East. 4thwkSep.| | 77,566 ‘ 2,346,325 
Chicago & Erie.\July. ...... 225,817 71.37 
Ohic. Mil. &St.P. 4thwkSep | 969.709 
Ohic. & N’thw’'n.| Aucust.... 2,747,108 2,67 


Ohic.Peo.&8t.L. June ...... 60,173 
Chic. Wk L.& ba Septemb'r. 1,847,489 
Ohic.8t.P.&K.C. gtiiwk sep.| 147/472 
Obic.8t.P.M.&O.(Aucust....| 636,329 
Ohic. & W. Mich. 4th) wk D. 51,107 








































Latest Earnings Reported, 


Jan.ltoL 




















Gulf & Chicago.) August... 
Housatonic..... \July 
Humest’n&Shep Septemb’r. 
Hutch. &South’n|<eptemb'r, 
Illinois Centr’l.-| Aneust.... 
ind.Dec.& Quin |Septemb’r. 
In. & Gt.North’»|septemb’r. 
Iowa Central.../4thwk Sep. 
tron Railway..-/septemb’r. 
Jack’v.South’t’n| ithwk Sep. 
STwWnv.T.& KW.) Sucust.... 
Kanawha& Mich) 4iiwk Sep. 
Kan. C. Cl. &8p_|3d wk Sept 
K.C.F.8. & Mem./34 wk Sept 
K.C.Mem. & Bir! 4thwk Sep. 
Keokuk & West. |4thwkSep. 
L. Erie All. & So |sentemb’r. 
L. Erie & West..\ 4thwk Sep. 
L. Shore & M.S | July 
Lebich & Hua../Septemb’r. 
L. Rock & Mew. /34 wk Sept 
Long Island ..-./4thwkSep. 
Louis.& Mo.Riv | July, 
Louis. Ev.& St.L.|4thwk Sep. 
Louisv.& Nash.) grhwk Sep. 
Louis. N. A& Ch. | tthwk Sep. 
Louisv.N.O. & T.| tthwk Sep. 





Memphis & Chas July 
| {Mexican Cent.../4thwk Sep. 
| {Mex, Nationa! -/4thwk Sep. 


| Lynch. & Dur'w septemb’r, 


| {Mexican R’was |Wk Sep. 19.! 


Mich.C.&Can.80) July, ..... 
Mil.L.Sh.& West 1st wk Oct. 
Milwankee & No 4thwk Sep. 
Mineral Range..|Septen.b’r. 
Minneap. &St.L. sepiemb’r, 
M.St.P. & S.8.M./Septemb'r. 
Mo. Kan. & Tex. 34 wk Sept 
Kan. C, & Pac./3 wk Sept 
Total Systm 4thwksep. 
Mobile & Birm../4th wkAug 
Mobile & Olio .. Septemb’r. 
Monterey&M.G Septemb’r. 
Nash.Ch.&S8tl..b aucust.... 
| N. Jersey & N.Y 


| New Orl. & S0’n septemb'r. | 
N.Y. C.& H.R. Septemb'r. 
N.Y. L. E. & W.) anecust.... 
N. Y. Pa. & Otto! July... 
N.Y. & N. Eng..| august... 
N.Y. & North’. sentemb’r. 
N. Y. Ont. & W../4thwk Sep. 


N.Y. Susq. & W..! sucust.... 
Norfolk & West../4thwk Sep. 
N’theast'n (3. C.)| July. ...2.. 
North’n Ceutral.| August... 
Northern Pacific |4thwk Sep. 
No. Pac. &W.C. | 4ihwk Sep. 
Ohio & Miss...../4thwkSep. 
| Ohio River 
Ohio Southern. 
Obio Val. of Ky./3 wksJuly. 
Omaha & St. L.. | July. 2.0. 
Oregon Imp. Co.| August... 
Peunsyivania ../ August.... 
| Peoria Dec. &EV. | 4thwk Sep. 
| Petersburg... .. August... 
Phila. & Erie...'/August.... 























Lou. 8t.L.& Tex.| 4thwk Sep.| 


-/August....] 


\ithwk Sep.| 
Septemb'r.} 





Roaps. Weelsor Mo| 1891. | 1890. 1891. 
$ $8 $ 

Georgia RR..... August....{ 121,751) 138,927; 1,153,916} 
Geo. S80. & Fla..|Septemb’r. 61,488 68,642 552,606 
Georget’n & W’n| July, ...... 3,153 2.948 24,983) 
Gr. Rap. & Ind..|4tliwk Sep. 9,572 71,258! 1,799,718. 
Cin. R.& Ft. W./4thwk Sep. 14,119} 12,939) $332,009 
Other lines. ..|4thwk Sep.| 6,280 5,884) 168,945 
Total all lines. /4thwksSep.| 89,972] 90,081] 2,300°673! 
Grand Trunk. ../\Wk. Oct. 3) 444,912] 414/611/14/512036 
Chie &Gr.Tr.iwkSept.26) 67,847) 70,387) 2.703.721) 
Det.Gr.H & Mi wksept.26| 26,863] 26,052] “'s7¢ ),182] 
Great North'’n | 
St. P. M. & M./Septemb’r. 1,302,231/1,097,356| 7,231.532 
East. of Minn.|septemb’r.| 158,188] 104,196 723,942) 
Montana Cent. Septemb’r.| 106,404) 109,902 9LO9T72 
Tot. system.|/Septemb’r. 1,566,822/1,311,453] 8.901.443 


| 2.899 


3,249 
| 144,541 


147,691 


23,618, 
846,055) 





| 18,000 15,170 122,904 
8 ere ere 
11,532,297] 11,568,603 


|} 41,457 


350.618 
421.770 é 














43,821 E2,649 
2,705 2.255 
| $1,422 22,376 
| 34,321 31,187 
} 9,554 10,85 
| 5,848 8,974 
| 95,187 91,243 
| 31,323 29,905 
13,315 10,726 
| 6,467 6.370 
91,583 91,815 
1,840,350,1,701,812 
| $6,457] 34.061 
14,482 3,* 
| 87,008 3. 3,220,688 
42,053 ; 233.040 
45,052 3,8 1,139,944 
| 561,335 95,748) 14,660,019 
89,625 81,1452) 2,106,550 
|} 105,469 86,182) 2,462,136 
|} 14,646 12,084 336,413 
} 11,525) 12,156 12i,947 
| 123,035] 141,615 846,352 
| 198,493] 154,648] 5,244,429 
| 115,740} 98,627) 3,102,039 
83,078 3,35 
193,74) ie 
$5,057) 
47,262 
12,439 
152, 
167,099 
194,153) 
cf 
8 


| 160,654 
2,455,419 
652,200 








13,583 9s6 
4,128,055 3,592,880 § S431 
2,916,268 2,798,618 584 
| 690,261! 616,049 3,833,092 

570,730, 4,036,140 





| 572,104) 
| 47,388; 40,453) — 380,771 
| 92,362) 74,672) 2,256,231 
| 149,743) 147,812) 1,060,426 
198,107} 6,640,853 
| 41,527) 464,14 
612,103) 41,353,905 
908,833 17,399,051 
1,044,882) 36,733 21,157,520 
86,236 79,361) 3,122,169 
|} 12,425' 17,912 506,212 
56,377| 54,077 422,110 
16,188 13,976 155,423 
| 42,781] 44,267) 260,091 
410,610 449,870 2,676,762 


6,212,375 5,930,855 43,267,568 
22,061 
41,753) 


510,324 


20,803 606,055 
39,811 363,318 
34,835! 3,299,262 


















atest Date, 
a 
| 1890, 
| ee 
& 
1,090,836 
524,168 
23,299 
1,985,898 


352,754 


163,140 
2,501,798 
15,187,773 
2,762,911 
$17,722 





3,402,693 
“cO,895 
262,699 





376,402 


3,047,639 


1,930,131 
1,971,117 
291,600 
71,57 
1,608,890 
4,626,234 
2,741,470 


164,647 
29,781,723 
10,027,119 

4,074,303 

3,597,931 
396,176 

1,792,82 


972 
291 





426,249 
4,390,532 
16,599,341 
20,434,186 
3,084,360 
504,596 
393,933 





Cin. Ga. & Ports Septemtrr, TF.OO0L; Phila. & Read’g August.... 5 324,705 13, 15,4 I3 
Cin, Jack & Mae. tthwk Sep 19,972!) Coal & IronCo. August... 1729 1,747,847 12,264,012 
Cin. N. 0. &T. Po 3d) wk Sept 92,328 Total both Cos.) 4ngus 204 3,572,552 26,109,167 

Ala. Gt.South. 3d wh s« pt 24,569 Pitis. Mar. & Ch. Septemb’r. 3,962 3,i 24 32,920 

N.Orl. & N. E.!3c wk Sept 23,428 20,686 734,856 875,703 | Pitt.Sben.& LE. Angust.... 37,6911 23,275} 206,509 

Ala & Vicksb '3¢ wk Sept 13,026 10,854) 419,197 154,800 | Pittsbh. & W eth July. ......! 140,680 123 89 S19.137 

Viess. Sh. & P.!3d wk Sept 13,265 10,395 395,954 392,231 Pitts.Clev.&T. July z 46,236 39,715 £96,946 

Erlanger Syst./3d wksept! 176.619 169,360 325 | Pitts.Paiv.&l. July, ...... 32,991 24, p12 163.018 
Cinn. Northw’n. Septemb'r. 1,2! 2 O50 | Total systew 4thwkSep. 64,465 59,441 1,682,961 
Cin. Ports. & V..'Seytemb’r. 26,008!) Pitt. Young.“A. August..... 174,889 132,326 71,119 

Col. & Maysy Septemb’r, 1,191] Pt. Royal & Aus. July. ...... 27,171 19,634 222.61 4 
Oin. Wab.& Mich. Septemb'r. 75,300 Pt.Roy.& W.Uat. July. ...... 23,910 25,203 236,193 
Clev.Akron&Co: 30 wk Sept 23,020 | Peres. & Aviz.Cen. Septemb’r. 12,200 12,962 109,013 
Oley. & Canton..|Juiv....... 75,674 359,713 | Quincy O.& K.C. Septemb'r. 26,313 24,495 1s9,.729 
OLCin.Ch.&s.L ‘arnwk Sep.) 391,472 9,017,184 5 | Rich.& Dauville. Sepreml’r. 490,300 498,550 4.357 000 

Peo. & East’n. dthwk sep. 53,641) 1,210,112 Lvl, Vir. Midiand.. Septemb’r. 213,100 210,20 1,6~8,000 
Clev. & Marietta septemb’r. 31,111} )2,827 240,511 | Char.Col.&Au. Septemb'r. 71,900 85,900 703,050 
Color. Midland. (athwksep. 57,493] 52,702 25,164 1,401,340] Col. & Greeny. Septemb’r. 67,600 79,800 609,870 
Co). BH. V.& Tol.septemb’r.) 344.62 SOL965) 2,365,813 2,155,867 | West. No. Car. Septemb'r., 111,900 85,200 734,000 £99, fk 
Col.ShawneekH Septemt'r. 5 35,770 414,295 216,407 Georgia Pac .. Septemb’r.) 176,200 153.300 1,416,070 ett Tt 4 
Colusa & Lake../Septemb'r. 2, 2,027{ 21,865! 19,210 Wasb.0.& W.. Septemb’r. 17,620 16,950 116,740 set 
Conn. River ....!August....| 104,056} 108,698 721,553 736,868 Ashv. & Spart. Septemb’r. 16,700 15,760 115,103 - rie 4 
Current River... 34 wk Sept 3,065 3,193 111,102 125,707 Total Sys’. 4thwkSep.| 267,730 259.610 9,815,561 0399763 

Dy. & Kio Gr. 4thwkSep.) 254,500 244,500) 6,153,495) 6,296,369 | Rich. & Petersb. August. ...| 27,712 25,52 224,922 wads 
Des Moin. & No. s« ptemb’r. 15,055 11,074, 95,63% $4,054 | Rio Gr’de South. Septem\’r.| 27,157 cececees ° 
Des M. & N’ wes! Septemb'r 20.756 26,405) 145,590 161,455 | Rio Gr. West. | 3d wk Sept 59,000 45 
Det.Bay ©.& Alp 3d wk Sept $,036 10,376) $44,368 400,993 | Rome W. & Od. Septemb’r.. 351,523) 376,99 
Det.Lans'g & No dthwk Sep. 36,606 33,500 919.156 902,755 | Sag. TuscolaxH. Septemb’r. 11,493 10, + 
Daluths.8.4At'/August....) 262,497] 246.498) oe] lee | 8t.L.A& T.H.B’s 4thwkSep.| 35,180 36, Ol 9.750937 
Duluth & Winn. se temb’r. 5,479 4,215 54,032 33,256 | St.L.Southw’rn. dthwksep. 145,663) 127,243 2,923,977 2 \B3478 
E.Tenn. Va.&Ga |July....... 545.991] 613,010) 4,093,292) 4,123,597 | 8t. Paul & Dal’th Septemb’r.| 182,766 164,000 1,240,356 1, 31° 785 
Elgin Jol.cEast. August....| 70,379 52,352) "44520, 73712108 | S.Ant.&Ar.Pass. ithwkSep.| 43,592 50,120 1,231,407 11300 

~Lex.&B.5... July....... | 80,009 73,067 417,274; 446,063 | 8. Fran.&N.Pac. 3d wk Sept 19,542 19.13% 609,124 srert- 

Evans.&lud’pli- dthwk Sep. 9,115 8,362 251,564 2:9,036 | Bay. Au. & Mun. Septemb’r., 53,000 43,639 353,~14 116,009 
Bvansv.& T. Ho dthwksep.) 30,596 29,305) $70,025) 780,673 | Beattle L. 8. & E. ithwkMay| 10.150 13,153 9 144,750 42'603 
Fitehburg....... 7 Sees 598.043 596,13%) 3,905,259 3,893,916 | Bilverton . ...... ee 13,541 11,662 56,398 ene 3 
Flint.&P.Mara. dthwksep.) 77,632 73,967, 2:169.61» 2,203,492 | Bioux City & No. June... 33,444 22,283 212,150 1,083,163 
FPlorence........ RN cients 1.738 1.912 25,601 22,271 | South Carolina. Septemb’r.! 157,000) 162,332 1,211,033 1,059, 
Fior. Cent. P. 4thwkSep.| @ 27,305 27,204) 1,029,815 859,830 | So. Pacitic Co.— w =99 992) 9.430.832 

W. & Rio Gr Sepmb'r.| 395096 22510] 190,626 111,477 | Gal.Har.&8.A. August....! 355,283) 370,463 2,722,923 2.630.833 
Ga. Carla « No July....... 8.977 3.3141] 64,941 33,145 1 Louis’a West.. Aucust....| $1,657, 113,184 614,748) 739,509 
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| Latest Earnings Reported, | Jan.1 to Latest Date 
RoaDs. — Ath week of September. 1891, 1890, Increase. | Decrease. 
|WeekorMo| 1891. | 1890. | 1891. 1890, : : : 
fo0.Pac Co.(Con)| } g J $ } . g Rich. & Danv. (8 roads)... 267,730 259,510 CEOS .cesssnan 
Morgaw’sL&T./August....) 376,533) 444,716 3,306,778; 3,336,909 | St. L. Alt. & T.H. Brehes 35,180 36,390 on 1,210 
N.Y. T. & Mex. August. 20.756 23,631 124,075 122,351 | St. Louis Southwestern. . 145,663 127,243 WEE; wesinths 
Tex. & N. Ori. August... -| 134,446) 172,141 1,025,135] 1,209,092 | San Antonio & Ar, Pass. 43,592 5 6,528 
Atlantic sys.c.' August... 975,586 1,124,135 7,844,918! 8,039,019 | Texas & Pacific .......... 9,300 
Pacitic system July | $338, 481 3,143,583 20,031,117/18,731,169 | Texas Sab. V. & N. W.... 156 
Totalof all..'July |4,238,917 4,079,519 26,900,449 25, 674.225 Toledo Col. & Cinn.......| —9,170) 8467| = FOB) — cccccoe « 
80, Pac. RR.— Toledo & Omo Central... 7,678 
No. Div. (Cal.) July 247,311] 246,291 1,217 7, 1 76 1,246,158 | Toledo Peoria & Western.| 29,726) 28,155) IjS7i  ceeeee aes 
fo. Div. (Cal.) July 620,700) * 539,546 3,611,619 | Toledo St. L. & Kan.City. 38,069] 12,026) ..cscco ~ 
Arizoua Div.. July 160,020) 139,456 DUE BOS f Wa inc<esccdevsseccss 384,465 36,855) —.....26 - 
New Mex. Div. July 81,896 bey 764) Ter oee Western N. Y. & Penn.. | 3,700 
Spar. Un. & Col. July ...... | _10,962 9,6 7 Wheeling & Lake Erie.. 33,644 6, 079, sihenatiaiaa 
Staten Isl. R. T. August....) 134,125 Wisconsin Central........ 1: 36, 019 ye | rae 22,789 
StonyCl.&CMt.. July. ...... } 13,491 —_—_—— ——— —  --—— —— 
Bammit, Branch. 4 109, vt Total (76 roads)........ 9,992,084) 9,287,191 877,377 172,484 
ens Valley Augist.... 75,426) 638. 381 (TDS . 701.8933) 
Tt! cdl ae iy en Sg 184,487! 1.293352 _Net increase (7°59 p.c.)| — seseeee-| see eeees 704,893| _....06 - 
Midland... August....) 9,539 31,966 

| ly yer sthuk Sop. a3s'o00 | 4.813°630| 4078'oee | = The following will furnish a comparison of the weekly re~ 

Tex.8.Val&N.W. dthwksSep.) 1,439 | '_32,187| "37/910 | sults for a series of weeks past. 


Tol.A. A.& N.M 
Tol. Col. & Cin. 
Tol. & Olio Cent. 
Tol. P. & West.. 
Tol. 8t. L. & K.C. 
Ulster & Del.... 
Onion Pucitic— 
Or. 8.1. & U. 

Or. Ry. & N. Ge 0. 
Un. Pac. D.& G. 
8t.Jo.&cG’d Isl. 
All oth. lines.. 
‘ot. U.P.Sys. 
Cefit.Br.& L.L. 
Tot. cont led 
Moutvna Un.. 
Leav.Top. & 8. 
Man.Al.& Bur. 
Joint.own’'d, 2g 
Grand total. 


Vermoht Valley - 


Wabash......... 
Wab. Chest. &W. 
Wash. Southern. 
West Jersey..... 
W.V.Cen. & Pitts. 
West Vir. &Pitts 
Western of Ala. 
West.N.Y. & Pa. 
Wheeling & L. E. 
Wil. Col. & Aug. 
Wisconsin Cent. 
Wrightsv.& Ten. 
Zanes. & Ohio... 


* Figures cover 
a The fiz 


monthsof cach ve 
but net in 1899, 
separately. t Mexican curreney. 


doth ye 
Latest 


768,119 


Septemb’r. 86,983) 


BOS8.496 

















ithwkSep. 9,170 250,592| 229,671 
ithwk Sep. 37,605 45,283) 1,073,068) 1,081,507 
Ithwk Sep. 29,726 28,155 702,017] ~=690,778 
ithwk Sep. 90,095 38,009 1,366,977) 1,162,169 
ET cosscee 48,802 47,549) 207,066 199,632 
a 65 L013! 699,268) 4,356,193) 4,222,898 
5 gute Stwieas 406,960, 461,519 2,978,094) 2,330,914 
or 531,389, 527.662) 3,005,955] 3,166,303 
: or 70,060, 115,566 435,792) 856,670 
SONG cccate 1,838,401 2,030,313 11,640,596 13,162,393 
po Peer: 3,500,823 3,837,362 28,416,628 23,739,112 
July. sedis 54, 990 66,1 Tt 361,975) 650,271 
ees 3,555,813 3,903,511 22,774,603 24,389,383 
PUES occcuce 43,941 86831 438,818 515,174 
SEIT. ccccce 2,060) 2.157 16,51 | 16,981 
\ Fo eee | 2,951) 2,661 22,771 19,621 
,~; oe 24, 476 45,824 239,049 275,887 
July. - 3,580,288 3,949,335 23,017,652 24,665,270 
August. 20,085) 20,130 121,566 125,673 
ithwk 421,320, 334,465 10,068,454 9,584,396 
July 7,230) 5,070 36,230 32,452 
August.... 18,530) 20,578 191,218 4 
August.... 190,635) 194,071 991.996 

August.... 94,204 93,823) 727,617 

July eo} 21,574 9795 L| 88,418 

Augt 3h ¥ 130 42,018 342,839 

ithwk 99,000, 102,700 2,700,403 ‘ 
ithwk Sep. 39,723 33,644 953,064 862) 161 
: ro 56,758 56,996 558,818 549,867 
ithwkSep.| 136,049) 15%,833 3,758,469) 3,834,846 
an 3,175 6,210 52,511 47,41< 
lstwk Sept 3,607 3,419 98,586 101,22 





only that part of mileage located in South Carolina4 


ures from Jan, 1 to date include corrections for the first three 


ar. 6 Western and Atlantic included in August, L891, 
eTneludes earnings from ferries, ete., not given 
d@ Includes Rowe Wat. & Ogd. in 


us for Aus gust aud the eight months. 
Gross Earnings by 


Weeks.—The latest weekly 


earninss in the foregoing “table are separately summed up as 


follows: 
For the fou 


rth week of September th: statement below 



































shows 4 1°59 pere ent gain on 76 roads. 
Ath weel: of September. 1891, 1890. Increase, | Decrease. 
| $ | $ 
Atch. Top. & S.F.........} 1,002,127} 906,365) 95,762]  ........ 
Roads j’tly owned 19./ 45,734} 54,153 5,419 
8t. Louis & San Fran. -| 228,026) 215.318} 12,708] ........ 
Roads jtly owned le | 47,921] 53,356 9,435 
Balt. & Ohio Southwest’n| 5,534) oe irre? ae 
Buffalo Roch. & Pittsb.. i i tes Beare 
Canadian Pacific... .....| 499,000: = 82,000) — ........ 
Cape Fear & Yadkin Val.| 13,696 737 
Chesapeake & Olno.. .... | 219,070; 26.925] = ...cccce 
Chicago & East. Ilinois. -| Tae =. SOE ccwececs 
Chicago oe “ St. Paul.. 866,363) 103,346)  ........ 
Chicago st. P. & K. City. EL7Z,197| 4 «—§«-- BU BTB) — ccccccce 
Chicago & We st Michigan 38.923' 12,184; = .ceccccce 
Cin. Jackson & Macinaw aeeee @8=—&§5RB i kawdcnns 
Cleve. Cin. Chie. & St. L.! 434,59 < 42,926 
Peoria & Eastern....... 44,776, $8,865) = ..c..c.. 
Colorado Midland........ 52.70 2 Sain a 
Denver & Rio Grande... 244,500; 10,000; __........ 
Detroit Lansing & North. 33.500; 3,106)  ........ 
Evansy. & Indianapolis. ee aaa 
Evansy. & Terre Haute.. 26:308: 1,588) ccaccss 
Fia. Cent. & Peninsuia.. Seen 0—0té‘(<‘tz HR lkwttt ere 
Flint & Pere Marquett : Taeer|  DBstSl connessn 
Grand Rapids & Indiana. 71,258 1,686 
Cincinn ti R. & Ft. W. 92.939: $1,280) = .nccccce 
emer mes. ....... cosas See = i ( i ets 
Grand Trunk of Canada. ae | 19,936 
*Chicago & Gr. Trunk.. 70,337 Nest innel 2,540 
*Det. Gd. Hay. & Mil.. 26,052 S11 
Z0wa Central ............ ees xeho was 
Jacksonville Southeast. 22,376 9 16 
Kanawha & Michigan.... 1 eee 
Kansas ©. Me m. & Birm. 29,905 iivs 
Keokuk & Western....... 10,726 2,589 
Lake Erie & Western. 91,815 ae 
Long Isl: aaa ‘PPO A 83,023 3,985 
Louisy. Evansy. & St. L. 43,821 1,231 
Louisvi ite & Nashville. 495,74%' 65,547 
Louis. = Alb. & Chic 5 81,152 8.473 
Louisville N. O. & Te 103,469 86,182 19,257 
Lousy ill le St. L. & Te 14,646 12,084 2,562 
Mexican Central ......... 194,493 154,648 43,845 
Mexican National 115,740 98,627 17,113 
Milwaukee L. Sh. 101,076 ere 
Milwaukee « Northe rn.. 57.765 47 10,503 
Mo. Kan. & Tex. (2 r'ds). 305,694 F pS ye ] eee 
New York Ont. & West. 92,362 7 17.690 
Morfolk & Western....... 198,107 74, 23.93% 
Northern Pacitic..... : 903,833 27.8! SO.93%8 
Ohio & Mis ae a oneae 79,36 §,375 
on, ES 121425] 17.912 #3 
Ohio Southern _...277.777! it 967, 15,755) ......--1 
Peoria Decatur &Evansy. 22/061) 20,803 1,258 
Pittsburg & Western..... 64,465! 59,441 5,024 














WEEKLY GROSS EARNINGS, 


Period and number of roads 189 
included, & 


Ist week of Mch. 
2d weck of Meh. 
3d week of Mch. 
4th week of Mech. 
Ist week of Apr. 
2d week of Apr. 
3d week of Apr. 
4th week of Apr. 
ist week of May 
2d week of May 
3d week of May 
4th week of May 
Ist week of June 
2d week of June 
3d week of June 
4th week of June 
1st week of July 
2d week of July 
3d week of July 
4th week of July 
Ist week of Aug. 
2d week of Aug. 
3d week of Aug. 
4th week of Aug. 
1st week of Sept. 
2d week of Sept. 
3d week of Sept. 
4th week of Fept. 


Net Earnings Monthly to Latest Dates.—The 


lowing shows the net earnings reported this week. 


(92 roads). 
(89 roads). 
(SS roads). 
(76 roads). 


6,464 


2 Oy= 
6,265, 


1. 
121 


:726 
6,61, 
7,162,754 


105 


(36 roads). 6,486,053 
(88 roads). 6,587,866 
(84 roads). 6,327,445 
(91 roads). 4,537,261 
(87 roads). 6,2 2: 2.014 


(86 roads). 


(87 roads). 6,35, 
(88 roads). 8.674, 
(=4 roads). 6,360, 
(84 roads). 6,391 


(54 rouds). 6,320, 
(Sl roads). 7,930, 
(SO reads). 6,379, 
6,672, 


($5 roads) 









160 
160 
229 
,208 
O08 
910 
906 
539 


(83 roads). 6,780,071 
(x7 roads). 9,997,313 
(85 roads). 7,120,224 
(86 roads). 7,281,159 
(87 roads). 7,269,400 
(77 roads). 9,654,244 
(36 roads). 7,718,822 
(86 roads) - 8, 071,223 
(88 roads). 8/091.808 
(76 roads). 9,992,084 


— Increase. 





1890, Amount, 

+ # . et. 
6,077,880 3°08 
6,190,992 4°42 
6,358,600 4°08 
6,801,583 5 5°31 
6,179,715 306,333 4:96 
6,233,460 304,406 4°34 
6,144,615 182,830 2°97 


448,963 5°55 














6,167,798 2°0L 
6,209,902 1°92 
6,312,682 O72 
8,926,206 2°82 
6,228,020 2. 2°12 
6,298,425 97, 743 1°55 
6,173,502 1 16; 506 2°37 
7,26: », Ds4 665,326 915 
547,717 9°39 

a 549,567 898 
6,240, ‘040 540,03L 8°65 
9,242,895 754,418 816 
6, D8 4,992 535,632 $13 
7041 "641 239,518 340 
6,921,116 BA7,984 5 OS 
5 og 722 43 ‘ 4°69 
5166,190 5d 32 7°72 
aA 10,345 630,378 8°48 
T7519, 452 572,356 T6L 


701,893 
table fol- 
A fulf 


9,287,191 


detailed statement, including all roads from which monthly 


returns.can be obtained, 


is given 


once a month in these 


columns, and the latest statement of this kind will be found 


in the CHRONICLE of September 19, 
the issue of Oc 


Roads. 


Chic. & Wert Mic 
Jan. 1 to Aug 


Cley.Cin.Ch. & St 


Jan. 1 to Aug. 
July 1 to Aug. 
Det. Lans. & North. 
Janu. 1 to Aug, 31 
Flint & Pere Marq... 
Jan. 1 to Aug. < 
Mem. & Bir. 
July 1 to Aug. ¢ 


Kan. C. 


Mexican Central. 


Jan. 1 to Aug 
N.Y. Ont. & West’ 
Jan. 1 to Aug 
July 1 to Aug. 31... 
Northern Pacific.... 
g. BL...14,71%,704 


Jan. 1 to Aug 


July 1 to Aug 
Wisconsin Cent.... 
Jan. 1 to Aug 
July 1 to Aug 
Tot. both Co.’s.../ 
Jan. Lto Aug. 31... 
July 1 to Aug, 31. 
Ohio & Mississippi... Aug. 


Jan. 1 to Aug. 


July 1 to Aug, 31. 


Oregon Imp. Co-.. 


Jan. 1 to Aug. 31... 


Philadelphia &Eri 


Jan. 1 to Aug. 


DRS acces cues 


Jan. 1 to Ang. 31... 
July 1 to Aug. 31... 


Sandusky & Cleveland included for all periods in 1891, 





* Cincinn: | 
but not in LSy¥t 


tober 17. 


——Gross Earnings 


1891, 


$ 
170,869 


h.Aug. 
. . 1,130,915 


ae 
— 


a gl 
#,687,841 


Ss 
31 -. 2,426,851 


r 


ug. 130,116 
802,563 


r 


Spe wo 


r 


> 
..-Aug 601,373 
r, 31... 4,629,526 
n.Aug. 296,899 
rf, 31... 1,978,001 


595,064 
Aug. 2,054,297 


s, 31... 4,014,773 
Aug. 494,827 
3,302,553 
a i 975.905 
Aug. 2,549,124 
18,021,257 
- 4,990,673 

41,238 
s, 31... 2,704,102 
774,626 


-_ 


Aug. 440,610 
2,676,762 

e.Aug. 510,324 
31... 3,299,262 


73,470 
2,312 
2,665,320 


.. Aug. 





1,266,107 





The next will appear im 


co Net Earnings.——« 


1890 1891, 1890, 

¥# # 

139,334 55,855 53,919 
1,025,006 350,449 372,033 
1,130,417 403,023 345,617 
&,440,~55 2,802,206 2,869,670 
2; 166,611 729,870 671,361 

112,495 52,193 48,790 

733,236 230,675 244,513 

%1,790 63,214 

519,292 544,696 

9,654 24,479 

8,554 35,517 

476,099 165,838 179,344 
4,136,104 1,593,796 1,373,730 

240,098 95,609 89,186 
1,554,914 473,732 336,170 

520,181 184,440 149,094 
2,120,666 KO483BD $95,608 

14,091,119 5,570,251 5,348,422 
4,1 350 1,701,905 





35,982 1,634, 
* 


195,582 195,112 

3,326,676 1,151,433 1,192,712 
986,081 374,874 366,563 
2,623,017 1,050,417 1,090,719 
417,794 6,721,738 6,541,134 
5,122,063 2,013,224 2,068,463 
411,104 160,889 168,345 
2,691,974 740,906 762,016 
731,514 212,433 260,76L 
119,570 140,165 103,725 
2,955,166 157,239 451,100 
434,835 205,148 135,022 
3,325,853 1,233,160 1,044,272 
1,194,495 420,185 370,783 
8,390,765 2,209,035 2,096,387 
2,310,544 "760,385 705,253 


Interest C eo and Surplus, — The following roads, in 
addition to their gross and net earnings given above, Also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
HInter't, rentals, de.— —Bal. of Net Earnt.n 
1891, 


Roads, 


Chic. & West Mich.. 
Jan. 1 to Aug 


Cley. Cin. Ch. &St 


July 1 to Aug 


Det. Laus. & Nort 


Jan. 1 to Aug. 31... 
Flint & Pere Marq... 
Jan. 1 to Aug. 31... 


Kan. C. Mem. & B 


July 1 to Aug 


¥ 
Aug. 21,250 
“ee 186,555 
L.Aug. 210,643 
ye 31... 422,457 
h.Aug. 26,242 


210,243 
Aug. 48,625 


379,833 
ir. Aug. 35,672 
y Si... 71,341 ~ 





1590, 1891, 1890, 
* ¥ $ 
22,8759 34,605 31,060 
151,036 163,403 217,998 
206,667 192,380 138,950 
425,204 307,413 246,157 
‘ 25,951 22,548 
210, 243 20,427 34, "262 
“46,*20 36,165 16,394 
860,541 139,459 188,054 


34,716 def.26,018 def.10,237 


r+ 169,131 def. 62,787 def .33, ‘914 
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ANNUAL REPORTS. 


Louisville & Nashville Railread. 
(For the year ending June 30, 1891.) 


The annual report of the Louisville & Nashville Railroad for 
the year ending June 30 is very elaborate in details and a 


pages of this issue. The report of this company has always 
been very complete in its particulars regarding financial 
affairs, bonded de t, leased roads, &c., and these are matters 


of special interest to readers of the CHRONICLE. 


The statistics for four years have been co:npile 


plete form below for the CHRONICLE. 


ROAD AND OPERATIONS, 


1887-88. 


1888-89, 


1839-90, 


1 in the com- 


1890-91, 





ment of the Syracuse Ontario & New York Railway through 
lease to the West Shore Railroad Company. The present re- 
purt is the first complete annual exhibit since the change in 
the date of the close of the fiscal year to end on June 80 in- 
stead of September 30, as formerly. 

The construction account now stands at $151,002,282, as 
shown in the balance sheet. During the year the account has 


number ot interesting tables are given at length on subsequent been increa-ed by the following amounts, which have been 
| expended for new construction : $245,891 for land purchased 


| at sundry places, $89,244 four grading, laying tracks and con- 


structing various buildings in car-storage yards at Mott 
Haven and Karners, $5,793 balance for new passenger station 
at Canandaigua, and $382.467 on account of the new third 
track between Spuyten Duyvil and Sing Sing. 

The total funded debt is now $65,377,333. During the vear 
there were issued $6,500,000 New York Central & Hudson 
River Railroad 4 per cent gold debentures. making a total 
issue to date of $8,500,000. But $396,000 of these bonds were 


| purchased during the vear and retired, making a net increase 


in the funded debt of $6,194.000. General improvements of 
the property have been charged, as usual, to operating ex- 
penses, but certain items have been debited to special ac- 
counts. These accounts include, in addition to the amount of 


| $5.706,464 charged to date in Special Equipment Account, the 


Miles operated* 2,027 2,161 2,198 2,250 | 
Equipment 
Locomotives... £13 449 480 540 
Passenger cars, 229 345 345 416 
Freight cars.... 11,546 14,067 15,710 17,0147 
Roadw’y equip. 184 270 373 415 
Operations — 
Pass. carried... 4,167,916 4,334,175 9,193,630 5,276,618 
Pass.car. l mile 173,292,336 167,067,522 191,679,111 192,619,028 
Rate per pass 
per mile .... 2°40 cts. 2°38 cts. 2°42 cts. 2°45 cts. 
Freight tons) 
BR aicas 8 -a-ap t0ee ## seanenbee 9,571,866 9,960,916 
Freight (tons) 
Gar. one mile.997,004,252 1,077,221,842 1,250,836,794 1,293,687,263 


ton 


Rate per 


per mile 1°06 cts 





< Average. 


O'1 cts. 


4984 cts, 


EARNINGS AND EXPENSES, 


Earnings from 


1L&S7-88. 


eee $11,051,650 $11,32/ 


1888-89, 
3: 






1889-90. 
) 


0°970 cts. 


1890-91. 





Passengers ......... 4,224,413 4,036.36: 
 _aaa a 357,193 419,050 
(Eee 350,811 368,139 \ 
Miscellaneous ...... 346,174 450,€10 466,221 


Total gross earns 
Operating expenses — 














.. $16,360,241 $16,599,396 $18,346,004 $19,220,729 





Transport tion ... | ( $4,164.505 $4,458,786 $4,752, 
Motive power..... | } 2,218,266 2,633,130 2.73%, 
Maint’nee of ¢ irs... 10,267,535 1,023.853 1,196,718 1,257, 

e of way, &e. | 1,868.336 2,010.334 2,097,670 
EEE o aaccccccce } 1,051,076 1,090,123 1,202,391 


Oper. ex. (exel. tax). $10,267,53: 
SE,0I2,706 86, 


62°75 


Net eirnings 
Per ct. of ex.to eurn. 


INCOME 


1887-83, 


Receivts— 
Net earnings....... 
Income from invest’s 
Ga. RR. proiit 


s 
6,092,706 
528,825 











6,273,311 
677,109 








5 $11,419,092 


$7,126,912 
60°59 


1889-90. 
7,426,912 


633,686 





$12,058,414 


$7,162,285 


62°74 
1890-91. 
7,162,235 


657,217 


00,658 





Total income....... 6,621,534 6,950,420 8,065,598 7,880,160 
Disbursements— 

some. nated eaiibins tee 4 401,112 397,721 410,810 

Rentals............. 5,000 15,000 nos @ ont ma 

Intecestondebt,c. 4,379,803 4,590,4935 4:524,694 4,207,629 

Georgia RR.deticit. 3,153 23,376 OO eee 

Pens.& AtL RR. def. 234,943 199,425 186,203 189,992 


Ala. Min. RR. def... 














15,502 











Dividends. ..... 41,518,000 11,594,800 {2,105,367 92,400,000 
Total disbursements 6,530,765 6,824,206 7,604,323 7,223,933 
Balance, surplus... 90,769 126,214 461,275 656,227 

+ Stock dividends 5 per cent each. 

{4°9) per cent in stock and 1°10 per ceutin cash. 

5 per cent cash. 

GENERAL BALANCE JUNE 30, 
188s. 18*¥. 190. 1891. 

Assels— bl ba ¥ ¥ 
Road, equipmt., &e. 72,104,199 73,730.905 77.790,155 $8,157,237 
Timb'r,quar.’ds,&e.. 474,001 AQ2IGE 598,249 654,693 
Stocks owned....... 1,921, :07 1,974,444 2,224,834 4,721,588 
Bonds owned....... 7,223,059 5,507,2"*4 5,749,352 1,751,056 
Stks&bds. ip trust. 12,027,57% 13,946,875 14,147,878 16,121,944 
Bills &ace'ts receiv. 2,907,420 2,577,133 3,149,822 3,395,901 
Materials, fu l,ete.. 1,218,018 1,089,429 1,282,571 1,482,505 
Cash on hand....... 213,087 719,645 493,432 924,319 
So. & No. Ala. RR. 615,500 933,938 51,139 333,382 
Nash. & Dec. RR 653,591 771,903 846,478 991,027 
Other roads9........ 165,842 607,937 945,032 1,354,422 
Binkiog fund, &c.... 335,571 419,625 506,435 
De, =e! sini cy! or 

Total assets...... 99,834,392 102,837,496 109,755,241 123,304,959 

Liabilities — 
re 31,518,090 33,112,800 48,000,000 48,000,000 
Bonded debt*....... 64,016,660 65,726,560 57,643,410 66,722,660 
Bills payable........ 74,229 193,269 683,229 3,294,574 
OS eee 527,360 531,509 501,446 804,914 
Sundry accounts.... 314,865 4143,60L 41,097,262 11,993,570 
June pay-rolis, ete.. 1,444,822 1,556,578 1,829,394 1,777,080 


656,226 
50,935 


Income account. .... 
Profit and loss....... 





1,272,779 








Total liabilities. 99,834,892 102,83 -,496 109,755,241 123,304,959 





* The bonds deposited in trust have been deducted here. 

t Includes dividends and “due sundry persons.” 

t Less bonds plelved. © Advances, ete. 

River Railroad. 

30, 1891.) 

rnelius Vanderbilt, Chairman of 

present year has been one of th 
f the company. The mileage. 


New York Centra! & Hudson 

(for the year endi: g June 

The annual report of Mr. C 
the Board, remarks that the 

most important in the history 


revenue and general business have been largely increased by 
the lease of the Rome Watertown & Ozdeasburg Railroad 
and leased lines, the Beech Creek Railroad, and the acauire- 





following amounts charged since October 1, 1839: $1,962,263 
increase in cost of Road & Equipment Account, $1,510,460 in- 
crease in Harlem Depression Account ,$200,000 decrease in vonds 
and mortgages on property purchased for Mott Haven yard. 
This makes an aggregate of $8,309,187, against whieh $8,194,- 
000 four per cent gold debentures of 1890 are now outstanding. 

The principal data as to operations, earnings, income and 
balance sheet are given below, but the following summary of 
total receipts ancl disbursements of the yearis of much interest: 


SUMMARY OF FINANCIAL TRANSACTIONS, 

























Resources. 

CD: CE BT ccc ccconecdsasurscncdsvaasnenomes $1,933,322 
Surplus for year ending June 30, 189: 72,167 

N.Y. C. & H. Riv. RR. Co. 4 p.e. g. deb.cert. sold. $6,500,000 
Less bought for redemption.................... 306,000 6,194,000 

Rebate on N. Y. State tax on earuings for 
Ft EE i aunirs bouidincd ceckeiden ds naemeniebiteeue niin 88,741 
iy CD BE. Ss ID OO og on ncnc cities ccccacseescoss 500,000 
Sy. Gen. & Cor, RR. Co. bonds redeemed. ..................- 3,000 
SROTORNS, CURTONE TEAETIGIOG. ..ccccccccccscccccccseccessecscw 2,850,084 
$11,643,312 
Appropriution of Resources. 

Increase, eoustruction account. ..................eeeeeeeeeee 723,398 
Increase, Harlem RR. construction account............... 580,90 
Increase, West Shore RR. cons. account............... 291,628 
Increase, R. W. & O. RR. cons, account..................- 140,230 

Special equipment account.....................$4,554,688 
Less reserve for redemp. of 4 p.c. gold deb... 300,000 4,254,688 
I IE ON io.g tka cttricndccapendiccecssicecwstccesn 447,141 
Bonds and mortg ges on real estate paid................... 100,010 
Stock of New Jersey Junction RR. Uo...................... 100.000 
Stock of Buffa'o Cr sstown RR Co........................-- 12,685 

Stock ani bon!sof Beech Creek RR. and allied...... on 

FE er $4,617,547 
Less Beech Creek Ry. Co. bonds sold........ 4,544,260 73,237 
Tucrease, current assets.................ccccceeee ——s_- 2,310,244 
$9,034,290 
GE: UN NN Big WIE. cknnncdnrdccnioassincccnsncs $2,609,022 


The statistics of traftic, earnings, income, &c., are shown m 
the following tables, compiled for the CHRONICLE: 


OPERATIONS, 


1888-89. 1889-90. 1890-91. 
Miles of road operated..... 1,421 1,421 2,096 
Equipinent— 
CO ea 919 971 1,132 
Passenger equipment ...... 1,036 1,005 1.199 
Freight and other e.ars..... 33,826 34,543 40,5388 
Floating equipment. . 80 83 123 
Operations— 
Passengers carvied.......... 18,289,736 18,516,886 20,057,234 
Passenger mileage.......... 56,984,815 557,727,282 547,406,825 
Rate per passenger per in... 1°93 ets. 1°46 cts. 1°96 Cts. — 
Freight (tons) moved"...... 15,0<",738 16,208,451 16.6°1,567 


98,069 2,899.066,046 
0°74 cts. 





Fre'ght (tons) mileage*....2,799,012,210 2,973, 
Avy. rate per ton per mile.. O'74 ets. O'76 cls. 
* Exclusive of company’s freight. 
EARNINGS AND EXPENSES. 
185s-89. 


1889-90. 1890-91. 
. 3 











Earnings— 3 7 
a ee ree 20,804,111 22,499,228 %1,456,473 
Passengers.................. 10,979,374 10,919,871 11,681,109 
a 1,733,945 1,709,300 1,680,996 
Mail and express*.......... 1,090,296 1,043,613 2,218,903 
ee Pea 7,793 8,595 y 
ee 480,195 553,942 ), 
Gs tlecasusicopetvcxcsoice 345,382 273,82 

Total earnings.......... 35,411,096 37,008,403 37,902,114 

Erpenses— 

Seen 9,562,060 9.987,974 10,365,628 
Motive power..... 6,288.73 1 6,448,130 6,743,992 








Maintenance of cars 
Maintenance of way.... 
I Tastee anududesiiuses 
ate aa bdiveninkenes 


To'al expenses 


Net earnings 
Perct. ofop’gexp’stoearns, 


Prior to 1890-91 express carnings are included tm freig 


INCO UNT. 


Receipls— 
Vet earni 


Rebat 


Total income 


2,561,048 
3,378,446 
774,313 
1,321,154 





67°39 


ME ACC 


e ou State iax of prior years...... 


2,222,694 
3,523,582 

7793510 
1,530,140 


1,954,185 
3,722,522 

898,423 
1,636,102 


21,492,130 
12,516,274 
66°18 


Le=9-90. 


12,516,274 


111,030 


12,627,304 


36. $70,852 
12,531,262 
65°94 
ht earnings. 
1890-91. 
~ 


12,531,262 
8~,740 


2,620,002 
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Disbursements— 1889-90. 1890-91. The following isa statement of the number of passengers 
PT teed ccncesnckesedpeincesewes eed $4,053,393 $4,452,100 . ? - i : 
— wie en ee 3°590,535 3°354.963 carried on the elevated railroads in New York, and the gross 
Taxes on earninys and capital stock 209,384 274,896 earnings, since the completion of the roads : 
Dividends (4 per Cent)...........-..--.+.- 4,024,273 4,024,273 | Year end. Year end. 
Reserved for debentures..........--.---2-26 seen eee 300,00 Sept. 30. Passengers. Earnings.| Sept. 30. Passengers. _Larnings. 
TSGAROONG. cccsccsccccuscescsesnsccsecess  sueccanes 72,222 1578-73..46,043,181 $3,526,825 1886-87.158,963.232 $8,102,662 
sees sap = eR os 9-80. .60,831,75 4,612,976 7-88. 529,788 ,673,! 
Total disbursements..................-. 11,878,085 12,978,459 | 188 731..75'585,778 5'311,076 1895.89:179 107 453 9080081 
NN. cic eana. Was anceraeebecessabeineee sur 749,219  def.358,457 — = Pett eed pg thiee 4 — end. 
sine soe eatin 882-8 3..92,124,5 3,386,596 | June 30. 
GENERAL BALANCR JUNE SP. 1883-84..95,702,620 — 6,723/832 | 1889-90.195,833,632 9,388,681 
Assets, 1881-85.103,354,729 7,000,566 | 1890-91.196,714,199 9,959,710 
1889, 1890. 1891, 1585-86.115,169,591 7,426,216 
Road and equipment............ 143,473,164 150,278,885 151,002,233 | ,, 4 comparative statement of passenger traffic on the several 
Special equiment............... 0 seeseeeeee 1,451,776 5,706,464 lines in the past three years makes the following exhibit : 
Stocks — a eater 7,767,915 6,550,264 10,034,635 - Laegge- A Poy outing Year ending 
wnership ss, Ted Sept. 30, 188). sf 90. 230,189]. 
NAMI serecccrcacetsorss 3,332,163 3,442,253 4,169,701 | second Avenue...... a A11,925  “Baohease go sGo.G8s 
Due by agents, &c............... 2,568,838 3,371,305 5,2%0,791 | Third Avenue..... ... 69,924,730 72,335,298 76,997,834 
Suprlies on hand ..........-..--- 2,438,926 3,213,289  3.072,813 | Sixth Aveuue............. 58,329,410 61,843,089 67,789,275 
ES Se aS a acc sity 3,042,149 2,178,086 2,896,277] Ninth Avenue............. 14,131.368 14,359,707 19,256)408 
Harlem co struction wccount... — .......... 464,993 1,049,984 mance seltaibesnisatts canebi-cedanmaat sitet 
New Jersey June. const. acct. ... Wy 5 See ere WE sasan nce asiirnas 179,497,433 1£5,833,632 196,714,199 
West Shore construction acct... 313,160 po rrr P ai Pl a 
R. W. & Og. construction acct... aa a Ohio & Mississippi Railway, 
SOB cc céviccorccnccus 379,85 242,06 ), 26 . 
Miscellancous ~— — — (For the year ending June 30, 1891.) 
Total assets.................. 16,8383, 137 171,398,379 183,353,178 | ~The annual report of Preside .t J. F, Barnard shows that in 
Liabilities. the charges in 1891 are $60.500 for principal of car trusts and 
Capital stock..............+++.++- 89,428,300 89,422,300 $9,422,306 | $73,000 for contribution due to second mortgage sinking fund 
oo  eperereeerereen 57,113,333 59,183,433 65,377,333 | Doce ocone decreased the gross earnings. as grain tonnage 
Real esate mortgages 657,000 457,000 357,000 C.Ops oy ect ? eS, as pr jun ag 
Securities acquired from leased alone fell off 55 per cent. The company has raised no new 
MR aipaeedehieOGSGsiaNes § sngcatenne  dadusima da 3,359,700 | money since October, 1886, and the large floating debt has 
Harlem construction account... 474,751... --0+_seeeg hiaaie Me reduced, a S 6 
DI Rica c.cccicnvssadcnemns 11,255 5, 755 4,7 TI incinal j 8 @ work done h Li = 
Interest and rentals accrued.... 3,227,789 3,234,456 3,890,039 1e principal items of work done on the road in the last 
Unelaimed inGPONE..... <.5<<.--. owes eons 14,324 | five years, all of which under the English system would be 
Ps c:naebndase gis cabdineginns 4,28 91,28¢ 894,283 | che " ‘apital, are given. : ¢ . > he 
Unclaimed dividends............ 27,333 277945 30,075 ey rr ane Geren and the total expenditure has 
Wages, supplies, &e.. 3,643,421 3,822,833 | VEC! 51,850,157. : . 
Due otuer roads, &............. 931,774 2,939,004 The unfunded debt June 30, 1886, was $1,006,598, and on 
West Shore construction acct... | ----2-2--2 0 eres an so a oo 2472 | June 30, 1891, was $594,719, a decrease of $411,879. 
Profit and loss ..............-+++. 12,835,264 13,584,480 13,226,026] The company should have $690,000 to put the line and equip- 
Total liabilittes.............. 163,383,437 171,392,379 183,353,178 | Ment in proper condition to reduce operating expenses and 


Cleveland Cincinnati Chicago & St. Louis Railway. 
(For the year ending June 30, 1891.) 

The report of the President, Mr. M. E. In alls, is an interest- 
ing document, and will be found on another page. together 
with the balance sheets June 3), 1890 and 1891. Comments 
upon the re.ort are also made in the editorial columns. 

The statistics fur two years compiled in the usual form for 
the CHRONICLE are given below : 

OPERATIOSS AND FISCAL RESULTS. 








1889-90 1890-91, 
Miles operated June 30................. 1,629 1,629 
Equirmeni of 0. C. C. & St. L.— 
I cn Seccans nreaeknewsenasesiee 357 367 
Ns so rivnad inne cmhmuietnwe 316 358 
I rat pwannccscccadscovadeasnas 15,955 17,386 
Operations— 
Passengers carried............ i enbiebieebiieh 4,811,640 4,975,023 
Passengers carried one mile............ 149,198,245 162,342,125 
Rate per passenger per mile............ 2°294 cts. 2°248 ets. 
Freight (tons) carried................... 7,390,916 7,801,377 
Freight (tons) carried one mile......... 1,199,144,271 1,221,509,961 
Rate per ton per milv................... O'o9A4 ets. 0633 Cts. 
Earnings— # ~ 
PN cicasccadcasnecas Anvledepemeties 3,422,872 3,649,505 
OE een 8,318,465 8,337,130 
Mail, express and trackage............. 297,408 901,981 
ia hice aipwidi wid ak Pina Bieweaeem 12,639,145 12,838,616 
Expenses — 
Maintenance of way, &¢................ 1,510,596 1,591,126 
Maintenanceof equip. and engmes.... 1,51:,173 1,533,661 
Transportation and general............ 5,176,297 5,601,975 
Car aud euginue serviee................. 175.35] 80,110 
ilar omivsdadiissninibaaaiheumts 8,373,418 8,800,874 
RIG iis ok cnsen care amsnnedeains 4,265,727 4,051,742 
Per cent of carnings to expenses....... C459 66°85 


INCOME ACCOUNT. 
1889-90, 1890-91. 
4,265,728 4,081,742 
$23,162 328,761 


1,110,503 


_Receipts— 
Net earnings 
Rentals, interest, &e 


Total net...... 
Msbursements— 





|) AS aoe eee ee 1,788,256 2,123,303 
SA aan re ee: 936,585 476,157 
Divideuds*...... RTE OE AES 1,320,000 1,318,322 
A i iain anche ana hee ea eae 365,764 380,333 
NINN 35.25 wisdom cc ess 14,9140 10,792 
ME tia hie na tynclrnacuig a kaauinisebcan 4,425,545 1,302,942 
se TE EERE Rpeeie toe ee 163,344 101,561 





*50n pfd. in both years, and 4 on common in 1889490 and 3 inl 890-91, 
Manhattan Elevated Railway. 
( For the year ending June 30, 1891.) 
The earnings, expenses and charges have been as follows for 
the years given, compiled for the CHRONICLE: 

—Year ending Sept. 30.— —Year ending June 30.— 

' P 1887-8 1888 9. 1889-90, 1890-91, 
Gross earnings. ....$8,673,871 $9,030,881 *$9,388,631  *$9,959,710 
Op. ex. and taxes... °5,201,0,0 5,422,391 5,307,129 5,455,630 






$1,501,080 
1,907,494 


2.821 $3,658,487 $41,081,552 
sO 1,551,080 1,597.80 


Las 


Net earning --. 83, 
Interest aud re 











Ded 2" ee. 2.2... $1,918,531 $2,104,407 $2,483,672  $2,546,5~6 
educt dividends... 1,300,000 1,430,000 1.560,000 1,620,000 
Surplias - $613,741 $674,407 $923,672 $976,586 


Inclides other ineowe. 





i nics, amounting to $41,142, now 1 


increase earnings, and if no new capital is raised the policy of 
making improvements out of revenue should be pursued for 
two years more. 

Operations, income, etc., on the whole line for four years 
have been as follows : 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1887-88. 188-89. 1889-90. 1890-91 
Pass. carried (No.)... 1,143,086 1,232,924 1,217,739 1,253,464 
Pass.cir.one mile... 67,264,820 76,171,212 66,949,115 71,211,360 
Rate per pass. p.m... 2°13 ote. 1°91 ets. 2°23 cts. 2°06 cts. 
Freight tonsicard... 1,630,4 8 1,652,548 1,787,058 1,866,436 
Freig’t Uussene m...297,460,523 272,758,538 285,028,332 248,335,003 
Rate pertonperm.. O'763cts. O'814 cts. 0°854 cts. 0°937 ets. 


¢ 
7 
8 

; Tc 
456,300 1,492,733 
2 
9 





, 
. 


Spee 














Earnings— $ % 
Passen¢ers.......... 1,435,109 1, 1,466,839 
Se 2,26~,672 2,218,961 2,433,555 2,332,248 
Express aud mail... 273,778 79,404 288,454 309,388 

NE cictendncies 3,977,559 3,955,165 4,214,747 4,108,975 
Exrpenses— 
Transportation...... 1,434,686 1,448,735 1,355,472 1,338,613 
Maintenance of cars. 196,796 240,892 404,663 415,548 
Maint. of way, &c... 652,657 769.546 673,416 650,782 
General and taxes... 449,278 476,184 472,922 531,619 
BR csaiadessdae 2,733,417 2,935,351 2,912,473 2,936,562 
Net earnings........ 1,244,142 1,019,804 1,302,274 1,172,413 
INCOME ACCOUNT. 
1887-82, 1888-89. 1889-90 1890-91. 
Net carnings,........ 1,244,142 1,019,804 1,302,274 1,172,413 

Disbursements— 

Interest on debt..... 1,042,539 1,047.671 1,054,245 1,066,892 
Sinking fund.... ... 61,090 65,000 69,000 73,000 


29,931 *80,377 “70,162 


1,193,018 1,219,845 1,210,052 
RID ok nar aidssnoun sur.110,681 def.173,24t4 sur.8$2,429 def 37,639 


“96,600 





* Includes $50,500 to equipwent trust in 1838-89, $50,509 in 1459-90 
and #60,500 in 1890-91. 


Comstock Tunnel Company. 
(For the year ending August 1, i891.) 

The report of Mr. Theolore Sutro, the Pre-ident, saya: The 
company has no floating dest. The capital stock of the com- 
pany is $4,000.090, viz., 2 009,099 shares of $2 each, par value. 
The funded debt of the company is as follows: 

First mortgage 4 per cent income bonds, au- 

NS TT eke 


There were originally issued ...........0..20-220-ceeeeee 


. $2,139,000 
And redeemed and canceled during the past year.......... 


231,000 
Leaving outstanding. ............... Editing aetsasaakssosanss $1,908,000 

There was applied to the payment of the entire inter- 
est for the fiscal vear ending on September 1, 1390, the first 
moneys received from the miuving companies for royalty 
earned during said year. 





This interest (coupons J dnd 2) amounted to.........-....-.-. $85,560 
Enterest matutiag Of MSY 1. TBI. ..~..ccrcsccc.csccccssvsacs , 38,160 
Coupon No 4, due on Novemoder 1, 1891....-. aes 34,160 
Ov March 16, 1391, purchase of bonds, face value, $ 
ER DR i sind db tnnsndedetes vivcnedion etaasessen< 89,433 
TD inttcncticasisetataptinebicauwas ER Re ee eee $251,313 
There 3 also paid all operating aud extrasrdinary ex- 





penses lisburse ments, and a surpias of $60,216 cash is 
carried forward, besides outstanding claiius for royalty against 


i 
_ the Oecident:) Consolidated and Alta Silver Mining compa- 


lb course of settlement. 


1 
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The operating expenses for the twelve months ending on 
August 31, 1891, amounted to $59,667, against $71,799 68 for 
the eleven months covered by the last annual report. 

“The only litigation now pending is the suit already re- 
ferred to. It has been prolonged in consequence of the dila- 
tory tactics pursued by our antagonists. who have exacted 
constant delay. A great mass of testimony has been taken, 
and the suit will no doubt be brought to a hearing long before 
the close of our next fiscal year.” * * * 

‘“* After prolonged negotiations with the mining companies on 
the Comstock Lode, extending over a period of nearly a year, 
an agreement was reached with them on November 1, 1890, 
providing for the payment of royalty on a new basis. The 
details of this agreement weré not finally arranged until the 
month of March, 1891, when the new contracts were executed 
and the suits wl.ich had been commenced against the mining 
companies withdrawn.” 

The basis finally adopted for royalty was a payment by the 
mining companies of 4 per cent on the value of each ton of 
ore taken out. The report says: ‘At this rate we fare better 
on ore yielding between $25 and $10 per ton than under the 
old contracts, and on ore yielding $25 or less per ton the roy- 
alty gradually diminishes from one dollar per ton down, 
thereby regulating itself upon the most equitable basis possi- 
ble. The past year has been an exceptionally poor one in 
which to test the new arrangement. The yield of the Com- 
stock Lode has been considerably less than for several pre- 
vious years, having been checked in consequence of a tem- 
porary cessation in the extraction of ore ou the part of various 
mining companies. 

The President anticipates that the income of the company 
will be increased by contracts with new companies and by 
other plans to be carried out soon. 

RECELTS AND DISBURSEMENTS SEPT. 1, 1890, TO SEPT. 1, 1891. 
cr. 


Dr. 
Bal.on hand Aug. 31,°90. $53,213 | Disbursementsin Nevada, $52,781 





Rosgalty (#157,630 only DisbursementsinN Y.... 13,271 
Get BBOODS) ccescese cscs 333,747 | Extraordinary disburse- 

dans tiehidanadwieaden ‘ 56 ments (litigation)....... 23,829 
GPSITOGIOE. . .occcccssccess 3,660 | Interest paid.............. 113,680 
PD cnicanguapenanacn’ 3,056 | Prid for bonds bought... 89,433 
| Cee 2,427 | Balance, cash............. 103,695 

$396,690 $396,690 

GENERAL INVESTMENT NEWS. 





Allegheny Valley.—A purchasing committee of the credi- 
tors of the Allegheny Valley Railroad gives notice that an 
agreement embodying a plan of reorganization of that com- 
pany is now ready for signatures. The agreement states that 
the indebtedness of the company to be provided for consists of 
$4,000.000 first mortgage main line 7:3 bonds due 1896, 
$10,000,000 first mortgage low grade division 7 per cent due 
1910, $9,500,895 purchased coupons of low grade division and 
interest thereon, $2,200,000 five per cent bonds dated April 1, 
1870, 365,708 interest on a portion of the 5 per cent bonds of 
1870 and 310,000,000 income mortgage 7 per cents due 1894. 
In addition there is also $2,500,000 capital stock. The decision 
of the U.S. Cireuit Court at Pittsburg ordering the sale of 
the road divests the lien of all of the above debts excepting 
the principal of the $4,000,000 first mortgage low grade 7 3-10, 
the $10,000,000 first mortgage low grade division 7s and 
$1,800,000 of the 5 per cent bonds of April, 1870, the latter 
being the amount still unpaid and in the possession of the 
Sinking Fund Commissioners of the State of Pennsylvania. 

It is proposed to issue $20,000,000 four per cent fifty-year 
mortgage bonds, principal and interest guaranteed by the 
Pennsylvania Railroad ; $15,000,000 cumulative 3 per cent 
first preferred stock; $8,000,000 non-cumulative 3 per cent 
second preferred stock, and $5,000,000 common stock. Of the 
$20,000,000 four per cent guaranteed bonds to be issued, 
$17,100,000 (being the principal and 8 per cent additional of 
the liens not to be divested) are reserved to take up the said 
liens as they mature, $400,000 are to be issued to the Pennsyl- 
vania Railroad, the Northern Central Railway and the Phila- 
delphia & Evie Railroad to meet the principal of the amounts 


now paid by them to the Commonwealth as guarantors 
on the tive per cent loan of 1870, and $1,500,000 in 
lieu of a 10 per cent assessment, which is to be paid 
by those who are to receive the. $15,000,000 first pre- 
ferred stock. The balance of 4 per cent bonds, being 


one million dollars, is to be reserved for the future purposes 
of the company. Of the fifteen millions first preferred stock 
to be issued on the payment of a 10 per cent assessment 
thereon, the Pennsylvania Railroad is to receive ten millions 
in lieu of the coupons of the low grade division bonds pur- 
chased by them. The private holders of the present income 
bonds will receive $4,500,000, being the amount of their hold- 
ings of said income bonds, and $365,000 will be issued to the 
three railroad companies who have paid that amount as inter- 
est on the Commonwealth’s loan. The balance is to be issued 
to the Pennsyivania Railroad, free of any assessment thereon, 
in heu of any future purchases of the coupons of the low 
grade division bonds, Seven millions of the second pre- 
ferred stock goes to the Pennsylvania Railroad in lieu of the 
principal and interest of their holdings of income bonds, 
$600,000 to the Philadelphia & Erie Railroad and $209,009 to 
the Northern Central Ruilway for the same purpose. Two 
million five hundred thousand dollars common stock goes to 
the present common stockholders, $1,251,050 being owned by 
the Pennsylvania Railroad Company. The balance of thenew 
common stock is to be reserved for the future legitimate pur- 





——<— 


poses of the new company. The notice to bondholders states 
that all who desire to become parties to this agreement must 
sign the same and deposit their securities and certificates of 
stock on or before Monday, the 23d day of November, 1891; 
and it is signed by Messrs. Peter A, B. Widener, R. D, Bar- 
clay and John B. Jackson, purchasing committee. 

Cineinnati Jackson & Mackinaw.—<Acting under decrees 
from the circuit courts of Ohio and Michigan, and in default 
of mortgages made by the Cincinnati Jackson & Mackinaw 
Railroad Co. in favor of the Central Trust Co. of New York, 
special masters B. F. Wade and H. F. Carleton sold the road 
in the United States Court at Toledo on Tuesday, the 8th inst, 

The sale was made in two divisions. The middle division, 
extending from Cecil to Greenville, about 80 miles, and being 
the portion of the road covered by the Cincinnati Van Wert 
& Michigan first mortgage, was sold to Gen. A. V. Ritchie, 
of Ottawa, for $1,542,270. This amount is said to be at the 
rate of par and interest for the firsts and par for the incomes, 
The remainder of the road, 246 miles, was purchased by Mr, 
F. A. Brown for the reorganization committee for $2,525,000, 
The Bondholders’ Committee are at a loss to understand the 
large amount bid for the middle division, and should the sale 
be confirmed it will give them a larger sum than was cone 
templated. The result of the sale disarranges the plans for 
the proposed lease to the Cincinnati Hamilton & Dayton. 

Indianapolis Decatur & Western.—In regard to a Chicago 
dispatch stating that an application for a receiver for the 
Ind. Decatur & Western Railway Company has been made 
at Indianapolis, it is stated that the trustees of the first mort- 
gage of the Indianapolis Decatur & Springtield Ry. Cc. are in 
possession of the property and have been since July, 1889. It 
1s reported, however, that a negotiation concerning the prop- 
erty has been pending, and that the petition for a receiver at 
this time is said to be for the purpose of facilitating the con- 
summation of matters which could not otherwise be 
arranged, 

Louisville & Nashville.—At the annual meeting of stock- 
holders, held in Louisville, the following-named gentlemen 
were elected directors: August Belmont, J, A. Horsey, Arnold 
Marcus, William Mertens, Eckstein Norton, J. D. Probst, J. S, 
Rogers, Thomas Rutter and Jacob H. Schiff of New York; 
Edmund Smith of Philadelphia; M. H. Smith, John A. Carter 
and John D. Taggart of Louisville. Executive officers were 
subsequentiy elected as follows: Chairman of the Board of 
Directors, August Belmont; President, M. H. Smith; First 
Vice-President, Stuart R. Knott ; Second Vice-President, A. M. 
Quarrier; Third Vice-President, W. J. Wood; Treasurer, 
W. W. Thompson ; Secretary, J. H. Ellis. The annual report 
will be found at length on other pages of the CHRONICLE, 

Louisville New Albany & Chiecago.—Gen. Samuel Thomas, 
the President, has issued a circular to stockholders referring to 
the much improved condition of this company, the payment 
of its floating debt of $2,000,000, settlement of suits, &c. 
The traffic of the past six months shows a gain of $150,000 
over last year. The existing facilities are taxed to the utmost 
and capital is needed to purchase more equipment, to improve 
terminal facilities in Chicago, to lay steel instead of iron ona 
part of the line, and to replace wooden bridges with iron. It 
is proposed to issue stock to the stockholders (at some price not 
mentioned) to raise the necessary funds, and a meeting is 
cailed for November 9 to sanction suck increase of stock. 

New Bonds and Stocks Authorized.—This item is published 
to-day on page 527. 

New York City Surface Railroads.—This item is published 
on page 527, 

New York State Railroads.—The roads following have 
reported results to the N. Y. State Railroad Commissioners 
for the year ending June 30, 

—Br. & Bright BR —RBr'k. Bath dW. Ew 
I-90, 1890-91, 1889-v0, 1890-91, 








ba ¥ 
Gross earnings............... 136,482 99,232 103,065 








Operating expenses.......... 69,470 77,245 84,304 
Net earnings.............. 49,853 47,012 21,987 18,761 
ER Iv cesccseccacsacet § tesessas rere weteeeme 
TPE 49,853 47,512 21,987 18,761 
Deduct— 
Interest on bonds............ 25,000 25,000 21,149 24,912 
, _ SSR iaeetaeEe 15,815 10,496 3,041 3,917 
Miscellaneous, rentals, etc.. 53,489 ee 4,880 
Total 94,304 75,694 24,190 33,709 
BOIANOS.....0ccccccccscceess Qf.44,451 df.28,182  df.2,203 df.14,948 





Northern Pacifte.—This company has applied to the Stock 
Exchange to list about $4,000,000 consolidated mortgage 
bonds, which have been issued to the company by the trustee 
under the consolidated mortgage to retire first and secon 
mortgage bonds, refund branch road bonds, new construction 
and equipment. This makes the total number of bonds issued 
about $42,500,000. Referring to this new issue a director of 
the company said: “It simply means that the company 18 
alive, and is meeting and anticipating the necessities of the 
times. The business of the road was never as promising as 
it is to-day. The company is unable to meet the demands 
made upon it with its present facilities, It is therefore build- 
ing branch roajs and acquiring new equipment. We are 
building, for instance, through northera Idaho, and have 
already completed a line into the Coeur d'Alene district, 
which has opened to us the richest mining section in the 
country. The Black Hills district alone will compare 
with it.” poner staal 
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LOUISVILLE & NASHVILLE RAILROAD. 


FORTIETH ANNUAL REPORT OF THE BOARD OF DIRECTORS 
FOR THE FISCAL YEAR ENDED JUNE 30, 1891. 


To the Stockholders of the Louisville & Nashville RR. Co.: 

The Board of Directors of the Louisville & Nashville RR. 
Company —— submit their report for the fiscal year 
oo June 30, 1891, as follows 

LENGTH OF ROADS. 

B The length of roads operated by this Company, and of tho; e 
in which it is inte rested, at the close of the fiscal year, June 
80, 1891, is as follows 
« OWNED APSOLUTELY OR THROUGH THE OWNERSHIP OF THE ENTIRE 


CAPITAL STOCK, 
Length in Miles. 
18 



























Main stem—Loniaville to Nashville.................-.. 5°2¢ 
Bardstow” Branch—Bardstown June. to Bardstown. 17°37 
Springtield Branch—Bardstown to Springfield. ........ 20:07 
Knoxville Branch—Lebanon Junction to Jellico...... 171°20 
Cumberland Valley Branch—Corbin to Norton........ 116°38 
Memphis Line—Memphis Junction to Memphis....... 258°50 
Clarksville & Princeton Div.—Princeton Junction to 
Ns citinn sienna babies dase wend lee 52°74 
Henderson Division—Edgcefield June. to Henderson... 185°25 
Madisonville Branch—Mndisonville to Providence.... 16°20 
151°45 
Pensacola Division—Flomaton to Pensacola........... 44°54 
Pensacola & Atlantic RR.—Pensacola to River June. 166°28 
Pensacola & Selma Div.—Gulf June. to Pineapple.... 35°61 
Escambia June. to Repton. 29°36 
—_—— 64:97 
Cincinvati Division—Louisville to Newport........... 108°96 
Lexington Branch—LaGrange to Lexington.......... 67°00 
Louisville Harrod’s Creek & Westport—Louisville to 
SIE x: cinsincsnnncin danni ghimeabammem manatee abauead 11°36 
St. Louis VDivisivuu—Evansville to East St. Louis...... 161°00 
Shawneetown Branch—McLeans- 
boro Junction toShawneetown. 41°00 
O’Fallon Branch—O’Fallon June- 
ty | | ars 6:00 
; ? 208°00 
Alabama Mineral RR.—Attalla to Shelby.............. 110°00 
Shelby to Calera........ccccscs 10°70 
Shelby to Columbiana..... oo. we 
125: 
Birmingham Mineral Railroad— ” 
North Branch—Magella to Brick yard Y.. 8°02 
Alice Branch “sé 
Fossil Branch 
954 
South Branech—Graces to Bessemer........ 11°57 
Muscoda Branch—sloss to Muscoda........ 1°20 
—- 12°77 
Blue Creek Extension—Blue Creek Junction to 
ee REE De 27°08 
Dudley Branch—Yolande to Brookwood.. 901 
Pioneer Branch—Chaimblee to Goethite... 365 
Huntsville Branch—Besseiwer to Oneonta 49°30 
Gurley Creek—Village Springs to Cumpto 4°05 
IN Scio one ds ol cdusakiecmannmaencan 1°18 
Self Creek—Palmers to Comptons................ 4°30 
Brown Ore—Spur-Oneonta to Champion......... 3°50 
Gate City Branch—Boyles to Trussville.......... 17°14 
Red Gap Branch—Gate City to Graces........... 10°28 
Helena & Blocton—Hel. (Tacoa) to Piney Woods. 10°04 
-_—--— 161°84 
Kentucky Central Railway— 
Covington to Livingston. ..............csceos.ece * 150°67 
Maysville to Paris...........cce.. 49°33 
Paris Junction to Lexington 18°46 
Estill Junction to Rowland. ..........ccccccccoce ° 29°97 
—-——s- 24843 
Mobile & Montgomery—Mobile to Montgomery.... 17851 
New Orleans & Mobile RR.—N. Orleans to Mobile. 140°39 
Pontchartrain RR.—Pontchart. June. to Milenb’rg. 5°00 
2,498°11 
II, Lrves OVER WHICH THIS COMPANY RUN ITS TRAINS, 
THE EARNINGS OF WHICH ACCRUE TO THIS COMPANY. 
Birmingham Mineral RR.—Blocton to B’’ton June. 791 
Piney Woods to Blocton. 14°41 
22°32 
III. OPERATED UNDER LEASE, EARNINGS IN EXCESS OF 
FIXED CHARGES ACCRUING TO THIS COMPANY, 
Nashville & Decatur RR. Co.—Nashy. to Decatur... 119-09 
Shelby RR.—Anchorage to Shelhyville............. 19°10 
Railway Transfer—East Louisville to 8. Louisville. 4:13 
—— = 142°32 
TV. OPERATED FOR ACCOUNT OF THE SouTH & NoRTH 
ALABAMA RAILROAD COMPANY. 
South & North Alabama RR.—New Decatur to 
EEE GE VE LIE TOE 82°37 
Wetumpka Branch—Elmore to Wetumpka........ 6°30 
—— #£«188°67 
Total Louisville & Nashville system............ 2,851°42 
VY. OPERATED TNDER LEASE FOR ACCOUNT OF THE VARIOUS 
COMPANIES. 
Southern Division Cumberland & Ohio—Cumber- 
land & Ohio Junction to Greensburg............. 30° 
Northern Div. Cumb. & O.—Shelbyy.to Bloomfield, 26°72 
Glasgow RR.—Glasgow Junction to Glasgow..... 10°50 
Elkton & Guthrie RR.—Elkton June. to Elkton.. 10°92 
Mammoth Cave RR.—Glasgow Jue. to Mam.Cave. 8°38 eres 
VI. Lives Iv WHICH THE COMPANY IS INTERESTED ASTOWNER 
OF A MAJORITY OF THE CAPITAL STUCK_IN THE COMPANY 
THAT OPERATES THE ROAD. 
Nashville Chattanooga & St. Louis Railway.......... 810°00 
Owensboro & Nashville Railway— 
Owensboro to Adairville ...............--2.- 84:00 
Mud River Br*h—Penrod to Mud Riy. Mines 4°49 
- 88°49 
Nashville Florence & Sheffield Railw ay— 
Columbi: Do . _. Re Rete 82°13 
West Point Branch—Iron City to Pinkney..11°78 on 
Henderson Bridge and Connecting Track...... nade 10°06 
1,002°4& 








Length 
Miles 
Brought forward.........+. Diedddecnmdedsreseesessceseccesen 3:942°3 
VII. LINES IN WHICH THE COMPANY IS INTERESTED AS JOINT 
LESSEE WITH THE CENTRAL RAILROAD Co. OF GEORGIA. 
Georgia Railroad and Dependencies..................-....--- * 721:00 
VIII. LINES OWNED, BUT NOT OPERATED BY THE COMPANY. 
Cecilia Branch, Louisville to Cecilia Junction (leased to 
Ches. Ohio & Southwestern at $60,000 per anuum)........ e 46°00 
Total mileage......... bn ddenndgnrhanesddhdndasianoondeessds 4,708°30 30 


The earnings and expenses in this report are based on an 
average of 2,250°32 miles, as shown in Table No. VI. Atten- 
tion is called to the tables submitted herewith for details of 
the year’s business 
I. Income Account, Fixed Charges, etc, 
Ii. Profit and Loss Account. 

General Balance Sheet, 

Bonded Debt in detail. 

. Securities Owned by the Company, 


Gross Earnings, Oper. Expen. and Net, by months. 











VII. Gross Earnings, Oper. Expen. and Net, summarize, 
BONDED DEBT. 
The bonded debt, as per Table 4 last year’s report, was $55,177,660 
Bonps [ssuED— 
Five per cent Collateral Tr. Gold Bonds $209,900 
Unified 50-year 4 per cent Gold Bonds... 8,784,000 
Pensacola & Atl. 1st M. Bonds.$3,000,000 
Less deposited with Central 
Trust Company, Trustee,. 1,000,000 
° — 2,000,000 
— 10,993,000 
$67,170,660 
DEDUCT BONDS REDEEMED DURING THE YEAR— 
General Mortgage Bonds canceled for 
ye i 2 eee $185,000 
Six p.c. Coliateral Tr. Bonds rede emed. 207,000 
Cecilia Br. Bonds can’l’d for the Sink. F. 25,000 
Evausv. Henderson & Nashv. Div. Bonds 
cauceled for the Sinking Fund....... ae 31,000 
—_—-—_ 448,000 
Outstanding June 30, 1891....... kc cidtiladsidin ai dicta $66,722,660 


Showing an increase over last y’rin the bonded debt of $10,545,000 
The increase in the bonded indebtedness is accounted for as 

follows: 

There were issued for the general pur. 
poses of the Company aud for the pur- 
chase and completion of the Alabama 
Mineral Railroad Unified Four per cent 
Ss inh veadritautintdhs Rishabdn Rabid Renae 

There were issued for the construction 
of the Cumberland Valley Branch Uni- 
fied Four per cent Bonds..............- 

There were issued for second tracks, 

Unified Four per cent Bonds.......... 

There were issued for miscellaneous bet- 

terments, such as side tracks, station 

buildings, ballast, equipment and re- 
newals of bridges, Unitied Four per 
cent Bonds......... Jecenbeossneeen escees 


$5,000,000 


1,771,000 
339,000 


1,671,000 


Making a total of..... socsnene eeecee -- $8,784,000 





(Note.—There remain inthe Treasury of 
the Company $2,536,000 0f these bonds.) 
There were issued for construction and 
new equipment of the Birmingham 
Mineral! Railroad, Five per cent Collat- 
Oral Fraat BeMGs. 22. .cccssocdsccssesecse 
Pensacola & Atlantic First Mortgage 
Bonds, assumed on account of the pur. 
chase of the Pensacola & Atlantic 
Railroad, nut owned by the Company. . 


209,000 


2,000,000 


$10,993,000 
448,000 


TMRCTORRC..ccceccccccccocccccccescesses e 
GENERAL RESULTS. 


The General Results from panes for the year are: 
$19,220,728 62 





JESS— 
Bonds redeemed..... jth teil onan 


$10,545,000 00 

















Gross Earnings. ........--ccccccsccccctccccaccecce eccecee 

Operating Expenses, 62°74 per ee nt... season eoasacceosees 12,05%,444 59 
Net earnings from Traffic, 37°26 per cent..... ecoosce 

DEDUCT CHARGES AGAINST INCOME— - 

Enterest, Rents, etc........ccccsccccee $4,207,629 40 
IE oc ccicndandcssssestncncniacmense 410,809 55 

4,618,438 95 

Wet MARWAG..« ciccccccctssceceses ihaebhiunteumes sendin $2,543,845 08 
App—Income from Investments......... 657,216 85 


$657 
60; 65818 


Georgia Railroad Lease Profit.... 717,875 03 


$3,261,720 1L 





DEDUcT— 
Loss on Pensacola & Atlantic RR.....$189,991 78 
Loss on Alabama Mineral Railroad.... 15,501 92 


205,493 70 


Net Income for the year............0-+eeeeeneeee --. $3,056,226 41 
a ee h Dividend declared 
21lo per cent Cas ividend declare 
agereeges MR ae ag 4 eee yee $1,200,000 
2% per cent Cash Dividend declare 
er orn 1,200,000 00 
eet 2,400,000 06 
Net Surplus for the year.....0...----seeeeeceeeeeree ° $656,226 41 


The average length of roads operated was 2,250°32 miles, 
showing for the year as follows: 





ep rtgo $573 19 

Gross earnings per mile.....----.+-+-+ oewenee oe PS,04 35 8,5 

Operating expenses per mile..... Seeennaen ccccccee 9,508 54 5 194 68 
Net earnings per Mile. .casescseeeseceeeseesees$3y182 79 —$3,3789 5 


"eo @s 
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The growth of traffic is shown by the following table: 





















s ss) 8 
x * # gS s. 
: = $s — es 
YEARS. >z Ss ; Se | se SF 
H st ' CA BS ath | = Pp = & 
A] & | o> te = = 
| | el ce i] 
———— ow = —) ED 5 ED DS | a | — 
$ 3 3 s | 
1879-80... ./1,14 6394.51) 4,173.4 302) 8 221,213} >! 
1880 81. '1,7€8/10'812.935' 6'631'864! 4,181: 071 61 
1881-82... ./1912/11.911,429) 71871011) 4.540.427 ; 
1882 83....{2.014) 15,141, 8.0 5,128,976} |60" 
1883 84... .)1,907|14.261,¢ 5. 5,437,603) 7 \61" 
1RB4-85..../ 1,280 |1 ~ 9| 5.742.354] 58°: 
1885 86.__./1.94: }1 8.126.503 4.950, 288, 1 |62- 
1886 87..../1.94: |14'979.992) 8,95° 2) 6,026,490) Ort BE lf 
1887 88... ./2,027} 13,.360.241)|10,267,' 35) 6,002.7 708) 5S |62° 
1888 5 }2,16) | 13.599,:9€ | 10,32° 085) 6,273. 08! 4,776 97 2902 11/62°2; 
1889-90.. | 2,19¢} 18.816,00: 11, £19,092 7,426, ai1| 19) 5,194 63)3,: ‘78 56/60°59 
1890-91 2.25¢ | 19,220,726! .2.0 8,454) 7,162,284 Bol 33) 5,258 54)3,182 79|62°74 


CONSTRUCTION ACCOUNT. 


The expenditures during the year for improvements and 
additions to the several properties are as follows: 


Cars BUILT Iv COMPANY'S SHOPS — 











1 General Manager's car 0,084 81 
BS BAMBRED GARB. ..5..ccccececce 4.293 11 
fT ees 2,171 14 
Charcoal cars, changed from stock cars.... 5,460 25 
PASSENGER CARS BOUGHT — 
1 parlor vestibule car ...................... $9,253 18 
Be Ee GUD cr ecccceccndatcensesscescus 70,609 25 
FREIGHT CARS BOUGHT— 
NS oaks teduwesekdabinns xeecduseineiaenenns 
ENGINES BouUGuT— 
10 consolidation engines .................... $106,580 00 
5 ten-wheel passenger engines. ........... 53,950 00 


5 six-wheel switching engives ............. 


40,005 00 





BECOND TRACKS — 


East Loviavilie to Anchorage ............... $9,012 52 
Louisville to South Louisville. .............. 14,€40 10 


South Lowsv lle to Shepherdsville 

Shepherdsville to Lebanon Junction 
Edgefield Junction to Last Nashville 
Boyles to Oxmoor 


60,276 86 
52,453 81 
32,674 42 
16,816 93 





IMPROVEMENTS AT LOUISVILLE — 
Union Passenger Depot, Tenth and B’way 
Train shed, Tenth and Broa way 


$38 9 °483 
> 
Coach shed, Tenth and Broadway 


2,275 64 
3.519 73 





Annex and carriage shed, Tenthand B’way. 10,365 11 
Platform, pass’gr depot, Tenth and B’way. 2,430 59 
Fencing and wall, passenger depot, Tenth 
eres 6,299 37 
Water supply, passeuger depot, Tenth and 
EE aii Suc sande eakcmdenemin <i nadicahdicteus 2,001 43 
Paving silewalk, passenger depot, Tenth 
IS inc achictedhccabinbmdcbaeatek: ‘aiialie’ 8,594 87 
Grading and draining grounds, Tenth and 
DTT ida) =>  alnhinet nekeneheiedeteitia cubis 637 39 


Tracks and ballast, passenger depot, Tenth 


OG BreeGwWaF. ......2..50060<0- 9,090 23 
Less--V alue Seataciak. tracks 
SN cncdcnanivuintecenneuas 2,437 16 


Re-arrangement and additional freight fa- 
cilities, Ninth and B’way—buildings and 
platforms bats senses congnnanenebhaceenennaed 

Granite pavement, south side Broadway... 

Exten ing side tracks, Lou'ville 


36,653 07 


32,839 28 
11,617 40 


yard.. . $2,931 08 
Less -Value material, siding 
SE GA escicnanadduncakésunes 226 74 


Tracks in new yard, Oak Street. 
New machinery, Louisvilleshops $2,935 99 
Less—Machii ery transferred 
to Alabama Mineral Ruilroad. 1,49000 
Sand and serap-iron house, Tenth b Street... 
re St eee 
City cisterns, Tenth and Lexington streets 
and Tenth and Maple -treets 
Filling Water Street yard 
Fencing right of way, 
i iacnnun-wagkannkekedauesatin seetkae 
Filling between Floyd and Preston streets. 
Safety gates, Floyd and Fulton streets .... 
Improvement track, &c , Market St. vard.. 
Coal chutes at East Louisville 





1,445 99 

z8il1l 
1,209 74 
. 732 00 
2,097 LS 


Water Street to Bear- 

1,154 82 

1,359 51 
16079 

6,7-3 32 

3,603 47 


Undergrade, Pope and Chariton streets... 397 42 
Improvewent South Louisville yard........ Fit ,286 58 
IMPROVEMENTS AT ROWLAND— 
Yard tracks. turn-table, &e.................. 
IMPROVEMENTS AT BOWL! G GREEN— 
acai was a adeecaksaehddes.aannd $2,423 76 
as tkircknwacccsnatenen amanda 48 62 
Draining shop yard.......................... 297 81 
IMPROVEMENTS AT HOWELLS-- 
Building— Office, store-room, &e ........... $15,991 31 
sist dine tidehd bbe dindinnadeiad ten beastie 1,242 59 
ais cnr gnabrenibun deh canceawacnd 1,011 10 
EE ay 1,199 98 
Filling and grading yard ........ .. ........ 7,096 26 





IMPROVEMENTS AT New DecatTuR— 


New machinery.. #3,129 08 


nt cate. we baadaneamarenekioes 513 01 
Shop tracka.............. 363 17 
Fone ee, Se ae 198 30 

Grading and ce Lat at Fourth and Sixth aves. 400 88 


IMPROVEMENTS AT East ST. Louis— 
Raising xrade, Missouri Avenue 
Raising grade, St. Clair Avenue 
Track seales 
Filling pond 


$2,347 90 
2,629 35 


IMPROVEMENTS AT NASHVIILE— 
Reconstructing East N«shville y 
Coal bins, Ea t Nashviile....... 
Traok to Bush’s brick- -y rd 
Track down Front Strect 


$302 87 

465 53 
5,926 56 
7,617 13 








$22,009 31 


79,862 43 
88,432 79 


200,535 00 


18% ,874 64 


2,704 
2,218 32 


285,005 77 
3,389 69 


2,770 19 


4124 


to 
> 
we 


’ 


4,604 44 


6.104 38 








Se a ira decdecaacckhevscnsusonpadcusanasacewrs $024,764 63 
IMPROVEMENTS AT NEW ORLEANS — 
Claiborne Street tracks. ...............2..-.. 


$3,592 57 
Safety gates and watch house 113 


02 






« < 





$3,705 59 
IMPROVEMENTS AT PENSACOLA — 


Dredging Pensacola Bay ............. seiehnt $12, - : 50 

















Track scales, Muscogee wharf .............. 9 05 
Water supply, Muscogee wharf. ........... 1,970 24 
Additional warehouse, Muscogee wharf.... 58448 
Arrangements for handling coal...........-. 618 84 
| Arrangements for handling fertilizer....... 300 36 
— 15,911 47 
IMPROVEMENTS AT MEMPHIS— 
Se errr re $118 75 
ON GG FONG, 5cccccsccsecdesee oe 61 92 
. —_—— 180 67 
IMPROVEMENTS AT BIRMINGHAM — 
Birmingham yard, changing and extending 
Dt iinnnetbinthdetiardiengeneeenbotantide $4,334 OL 
EE a dctindneneneasnscuseedeuewsouse 1,658 57 
—_— 5,992 58 
IMPROVEMENTS AT NEWPORT— 
GURTEOGE WHREGED ....2.cncccscscccccccsccsece $5,378 58 
CED ciccncnncndncdercenesssenacene 210 00 
Filling well...... ....-.. (ibbasianmeratmennenibn 6273 
a 5,651 31 
IMPROVEMENTS AT MOBILE— 
TE TI, III, 65.0 co cece: csessceccs $1,970 54 
Mobile shops, new machinery............... 694 51 
—_ —- 2,665 05 
NL, i ccbakiheted naseadiindamaleedien niaemmean 112,574 87 
i cnbkvichnenaatabecnshqdaaghnssaaeteneh 227,906 34 
BUILDINGS — 
Depots, platforms, etc....................... $14,758 06 
Section houses, fences and wells............ 9,643 88 
EE cikcociecnacncdcendansasddetweacone 4,839 12 
I PREETI > 1,461 54 
Tool and watch houses ...................... 1,05L 88 
Shope, turn-table, ete.....................06. 1,999 17 
—- 33,763 65 
SR NID . cnascdaddancdsnrseicurcionees 56,489 92 
I IID Sodas wanancectscnedsucsnaqeass 5,175 50 
EE Gry a eee wees 50,796 90 
Interlocking arrangements ...............-.-.. 2313 22 
Signal towers. Edgetield Junc. and Oxmoor. 762 58 
Widening embankments....................... 12,424 42 


Difference in weight of 70-Ib. rails easeansenied 
lighter rails on 106°58 miles -... 
TELEGRAPH LINES— 
Louisville to Middlesborough 
Louisville to Cincinnati 


77,265 22 


$4,205 76 
2,932 v1 





Connecting Louisville Terminal Office...... 185 o1 
oo 7,322 78 
I I avo dc scccscccecsevsscsdsnceecs 23,725 87 
ED pois dchtbandcarcecsadaubeekonnncekenesens 14,329 15 
I ic dias in Gee, aleientneinnd atk aibciledd 8,996 57 
REESE ERR ne vere reer 2,368 70 
RAIsinc GRADE— 
Tenuessee River bottoms, Memphis Line.. - 7 ,184 96 
Marsh, New Orleans Division ............... 5.995 80 
Tensas Swamp, Mobile & Montgomery Div. 57 12 


83,237 88 
Coal biu at Guthrie, on Henderson Division. 11,031 01 
OVERHEAD BRiDGES— Vaplewood, Main Stem 
Campbellsburg, Cincinnati Division........ 
Mt. Pleasant, Nashville & Decatur Div.... 


$111 20 
231 42 
3,229 52 









Reynolds, Nashville & Decatur Division... 760 30 

Godwins, Nashville & Decatur Division.... 669 30 5,001 74 
ahuastdeciaiiaiae . 7 

Fill at English on Cincinnati Division........ $6,326 45 

Fill at Kentucky Cent RR. crose’g at Milldale 900 06 
Fill at Breeden’s Hollow, Springfield Branch. 697 35 7.028 96 

munmualie 7, . 
Interchange with Vauderbilt Steel & Iron Company, - 
9 SEES eer renee a 4,285 50 
Connection with Paducah Tenn & Ala. RR. at Paris,Tenn 5,421 47 
Retaining walls 0} Cincinnati Division...................- 632 97 
Widening approach to Eagle Tunnel, Ci cinnati Div.. 4,795 16 
Widening tunnel No. 2 on Knoxville Branch.............. 194 51 
Oil-storage tank at West “ascagoula...................0... 2,369 76 
Draining tracks, miles 30 and 67, Cincinnati Division. ... 1,694 74 
Draining cut, mile 11%, Main Stem.................... ead 348 25 
Drain tile in wet cuts on Main Stem..............-...----. 218 50 
Guard railon Buaker’s Hill, Henderson Division.......... 367 63 
Pond drain at Parksville, Knoxville Branch.............. 634 54 
Pond drain at Lagrange, Cincinnati Division............. 13 10 
Water Supply at MeKenzie......................00..seceee- 960 00 
Semaphore signals on Cincinnati Division.............-.. 11011 
Change in line at ten-mile water station, Cincinnati Div. 223 00 
I I on vaca pandausd shes amaankasladenes 79 33 
Underpass at Columbia.. 110 00 
Evanaviile, safety gate 754 06 
Ditching on line. Cincinnati Division 110 29 
Differ ence value ties replaced on Cla: ksv. & Princeton RR. 174 81 
Sundries—Depot scales, signals, &c............ 2.2.22... 136 22 
$1,716,602 77 
DEDUCT— 2 

For material received from side tracks taken up...... Se 546 48 
EE PE ET EE Ee BL 711, 711, 11,056 2¢ 29 


COST OF ROAD AND EQUIPMENT. 
There has been expended during the year $3,295 161 15, 
which has been charged to the cost of road of the following 
Divisions, viz.: 








RR rita binlerukpidscuacenccmdesabeacbesduapemees $915,816 39 
New Orleans Division. .............-....0..-.006 ‘ 283,550 4 
Birmingham Mineral Railroad 889 
REI re 1,144 37 
Knoxville Bramod.................ccccccccccce cocsecevsccoses 35,302 > 
Cumberland Valley, Branch...............-20.----+0-seeee- 1,79 1087 6 
LE ELLA IT LF 81,825 a 
Clarksville & Princeton Division 1.503 4H 
BRGMGSTOOR TOVMEOR........ncccccccccccccesccedssscscces cosece 88,718 . 
i I SID soa oecs nic kcdmntiswecn cacadcneeedsnsifacreens 61,999 s 
Pensacola & Selma Division................-220+-+-++eeeees “ 7 
I BE, hicnsricannsanscncancasqsedcnnnnesses obo 470 aa 
Louisville ' incinnati & Lexington Railway......-.------- 209.745 69 
Louisville Harrod’s Creek & Westport Railroad........-- 


$3,295,161 15 
There has also been added to the cost of road the cost of ” 
Pensacola & Atlantic Railroad, $3,703 459 91, and the cost * 
the Alabama Mineral Railroad, $2,524,711 27, both of whic 





14,312 09 


hereafter will form a part of the Louisville & Nashville sys- 
tem. 








F 
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In addition to the foregoing, the discount on the Unified 






BEE FOIORIE oop cen cdccvedinessndvdassin $78,315,060 




















$4,514,349 
fifty-year four-per-cent Gold Mortgage Bonds sold, has been Depuct Bonps INCLUDED IN FoREGOING 
: ; ma he following Divisi viz.: \ DEPOSITED WITH TRUSTEES, 
charged to the vost of the follo & eens Tae | To secure Ten-forty Adjustment Bonds and 
Main Btem.............-.---.-scceeeeccceeeee cn secsecoe eens $295,987 50 Unified Fifty-year Four per cent Gold 
Knoxville Branch..........--..--.-2022seeeeeeeeeeeeee eens .98,971 88 | Mortgage Bonds— 
Memphis Line........ il~,209 36) Lebanou-Knoxville Brauch ........ ..... $1,500,060 $90,000 
Henderson Wivision...... , oe sccces. 150,946 88 | Louisville & Nashville and Mobile & 
Louisville Ciueinnati & Lexington Division...... - __ 179,634 38 | Montgomery ‘Tri st Deed Bonds........ 2,677,000 160,620 
. ~ $843,750 00} Louisv. Cin. & Lex. Gen. M. Bonds...... 3,208,000 192,480 
Making the total addition to the costof road for the year. $10,367,082 33 | Pensacola & Selina Div. lst M. Bonds... $98,000 53.880 
Which added to the cost of road June 30, 1890.......... 77,79U,154 63 —_ & — —_ = —. eseee 1,000,000 60,000 
‘ ’ r Ra an OF n also as Coll for ra. \. ease 
Shows the total cost to June 30, 91, as per Table No. 3.$33,157,236 96 a. & Selma Div. lst M. B 35 ‘ 
COST OF BRANCHES. Deaton ee 
ALABAMA MINERAL RAILROAD.—There was charged tothis| Tbe deducted from foregoing total..... $9,633,000 $577,980 
line during the year $911,843 49. There had been previously SE SA) BOE eaerenn sae $68,682,660 $3,936,869 
charged $1.612,867 78, making the total cost to June 30, 1891, Deduct to secure Louisv. & Neshy. 
y 97 t 80. & No Alabama Trust Dee 
$2,524,711 a7. Bond for $1,960,000, included in 
BIRMINGHAM MINERAL.—There was charged to this line dur- foregoing eae es ecsasaaaies 1,960,000 117,600 
ing the yeur $293,648 57. There had been previously charged peas ais ; Page meme 
$6,063,889 55, making the total cost to June 30, 1891, $6,357.- Total Lousy. & Hashy. BM. Co.......908,733,000 $3,010,709 
538 12, which is represented by the bonds and stock of that |... : hie aun POA eee 
Company, which are all owned by the Louisville & Nashville | Nichvile & Decatur Railroad Stock. *zinegaee = *444°908 
RR. Co. The total length of this road on June 30, 1890, was | South « North Al ' RE. Sterling Bynds. 3 4,490,920 271,164 
F i i » fise: 7 . 18% South & North Ala. RR, 2d M. Bonds...... 2,00 +,00' 120,000 
156°22 miles. During the fiscal a ended June 30. 1391, South & North Ala. RR. Con. M. Bonds.... 3,362,000 168,100 
there bas been constructed 5°62 miles, making the total length | [uisy, Ry. Transfer 1st M. Bonds........ 286,000 22/880 
of the road at that date 161°84. Shelby Railroad Rent....... a eda he eed: hn sees 15,000 
CUMBERLAND VALLEY BrRanNcH.—There was expended dur- Kentueky septees He Co. bat M. Bonds... ee — 
e jaysville & Lexington p Eee + 0000s -ceeen . <3, 
ing the year on the road west of Cumberland Gap $26,721 90 | (25, & Lexi - souk i 219 
and on the road east of Cumberland Gap $1,770,365 71, making eS Sa eee a eee _ —— 
a total of $1,797,087 61. There had been previously expended $21,652,502 #1,179,378 
on the roai west of Cumberland Gap $1,406,558 50, and on F eR EH a is dau a, 
¢ ~ . Louisv. & Nashv. RR. debt and interest. ..$66,722,660 $3,818,769 
road east of Cumberland Gap $1,337,354 02, making the total | Other companies in the syatem............ 21,652,502 1,179,378 
cost to June 30, 1891, $4,541,000 13 —-—_—_—_—_ 
, ‘ ’ . « —_— —_-—. 
CLARKSVILLE MINERAL BRANCH.—There has been expended einai $89,375,162 $4,998,147 
during the year $352,625 36. Int. on Louis. & Nash. RR. BondsinuTreas’y $148,100 
STEEL RAILS. Rent Cecilia Branch..............  habkbenantea 60,000 r 
At the close of the fiscal year ended June 30, 1890, there ciate hte 208,100 
were in the tracks— on Total estimated interest charges for 1891 92....... $4,790,047 
les. SSS 
Steel Ralls..........00---000-+---+++00 +02 rensosanecssoes 2,087°40 PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1891-92. 
PE aica an cecsnscnntes sindcanwebawekoesdineanenan 178°80 
—--——._ 2,216'20 | Memphis Clarksville & Louisville } Aug. 1, 1891 $36,580 
here b been added during tl Ns occ dagetetuccadonsane as gi, ’ ’ 
m... a - ed during the year on _ Clarksville & Louisville f Feb. 1, 1892 12,280 
-KS— OS eer ee vies ° 4 
Birmingham Mineral Railroad, NE oiiticontinankdses 5°62 — _—. pose spassosas Sept. 1, 1891, 8,000 
alle a icatescccascadesancccenes ‘1 Sville & Nashville an uu 
ae 7 mn 11°80 & mower — ge oe. Oct. 1, 1891, 20,000 
90a | Evansville enderson ash- 
TOt@l......00-200ceeeeeeeeees saillabiiaiiecanian asesteseceeeeeeees 2,223°00 | “Ville Division.......-.........-. Dee. 1, 1891, 30,000 
During the year there were 106-58 miles of track re-laid with | Louisville Cincinnati & Lexing- i Jan. 1, 1892 50,000 
new steel rails, replacing old steel, at a cost of $213,127 81. Bk J... PON : ’ ; 
Of this amou ‘t $135,862 59 has been charged to Operating | “On Wecond Mortgage” ¢ Jan. 1, 1892, 10,000 
Expense: and $77,265 22 to Construction Account, for differ- | Cecilia Branch........ March 1,1892, 40,000 
ence in weight caused by replacing lighter rails with heavier | General Mortgage June 1,1s92, 200,485 ontne 
7 , ae a South & North Alabama Sterling, - Nov. 1, 1891 27,850 7 
4°69 miles of old steel rails from main lines were used to | south & North Alabama Sterling, Dec. 1; 1891, 53,460 
replace old iron rails in branch lines, and 11°80 miles of new | South & North Alabama Sterling, May 1, 1892, 27,850 
steel rails laid in new lines, viz., Birmingham Mineral Rail- | Nashville & Decatur Railroad... April 1, 1892, 19,000). | 
road and Cumberland Valley Division. secs 
There are in the track, therefore, on June 30, 1891 : i i $535,505 
Miles. GUARANTEES FOR OUTSIDE COMPANIES, Etc., 1891-92. 
ean ny Reet e ree eaercnseeeeceesceeereraewesseeeeeceeaes er er J otnt, lease of the Georgia Railroad with the Central Railroad Company 
ee ee eee eee eee eee eee ee 0 eor a— 
—-— 2,228°00] Total yearly rental under lease...............22--+.0202 200-2058 


$600,000 

Louisville & Nashville Railroad Co’s liability for half rental$300,000 
tern and 97°53 miles is of the 70-pound pattern. By reference to the General Results statement it will be 
INTEREST CHARGBS FOR 1891-92. seen that there was a profit on this lease for the past year of 


The interest’ charges against Income Account for the fiscal | $60,658°18. 
; ‘ Southern Division Cum. & Ohio Railroad, guaranteed interest .821,000 
year 1891-92 are estimated as follows: Nashville Florence & Sheffield Ry. 1,920 bonds, guar. interest 896,000 


Of the new steel laid 25°54 miles is of the 5814-pound pat- 


oe of ‘pent BONDS IN SINKING FUNDS. , 
Consolidated Mortgage Bonds............. $7,070,000 $494,900 The Trustees of the Memphis Clarksville & Louisville Rail- 
City of Louisville, Lebanon Branch Exten- road Company First Mortgage hold the following bonds for 
— Bends be eeerasse ecsecsrcocsossencecons 333,000 19,980 | the Sinking Fund : 
eneral Mortgage Bonds..................-- 11,626,000 893,730 | 75 Louis. & Nashville 5 per cent Trust Bonds, $1,000 each.... $75,000 


Memphis & Ohio Sterling Mortgage Bonds. 3,500,000 


; 248,784 
Memphis Clarksville & Louisville Sterling 


18 Louis. & Nashville General Mortgage Bonds, $1.000 each. 18, 
1 


38 


N age ‘ = ee 91% 11 Pensacola & Atlantic lst Mortgage Bonds, $1,000 each.... 1 
CG fortgage Bonds pop viel’ reteset * Orca Tiana 2,015,660 121,540 14 Nashville Chattanooga & St. Louis lst Mortgage Tracy City ; 
Bran ee viret Mortgage Bonds... 826,000 56,875 | “ "Branch Bonds, at $1,000 each...............0+-c.;s00000ec000 14,000 
rime dl on cnn an, OP agement 135.300 | 30 Nash. Chatt. & St. Louis Bon Air Line Bonds, $1,000 each: 30,000 
Daneeeshe Marigien Hie tieniee i ys 3ox 93 Nash. Flor. & Sheffield 1st Mortgage Bonds, 11,000 each.. 93,000 
Lebanon-Knoxvitle Soameh Bente ree 1 son oes ee 58 South & North Ala. 5 p. c. Con. Mort. Bouds, $1,000 each. 58,000 
Southeast & St. Louis Division First Mort- - pi 3 Louis. & Nash. Unified 50-year 4 p. c. Bonds, $1,000 each. 3,000 
cc gg A eer er rae 3,500,000 210,C 00 9 
Southeast & St. Louis Division Second F , s aan eee 
MEOTIGONO BORGES... . «on ncccccccees-ccessa 3,000,000 90,000 | The Trustees of the South & North Alabama RR. Co, 


Louisville & Nashville and South & North Sterling Mortgage hold the following bonds for the sinking 











Leet eTrust Deed Bonds...... ........ 1,960,000 117,600 fund: 
ville & Nashvi »bil M - . 
gomery Trust ty pee Lg pete = _ 2,677,000 160,620 | _93 South & North Ala. Sterling Mort. Bonds, $1,000 each.... $93,000 
New Orleans & Mobile Division First Mort- 235 Louisville & Nashville 5 p. ¢. Trust Bonds, $1,00) each.. 235,000 
, SCRE Ae ose ae 5,000,000 300,000 5 Louisv. & Nashv. Pensacola Div. lst M. B’ds, $1,000 each. 5,000 
New Orleans & Mobile Division second 45 Louisv. & Nashv. General Mort. Bonds, $1.000 each...... 45,000 
x 3  ” sian eee 1,000,000 60,000 | 191 Pensacola & Atlantic 1st Mort. Bonds, $1,000 each....... 191,000 
Six per cent Collateral Trust Bonds called; ian aiinine 
Tenerest ceased May Ist, 1890............ CB #569,000 
L.n-forty Adjustment Bonds............... 4,531,000 71,860 | The Nashville & Decatur, RR. Co. holds for its First Mort- 
—— ille Cincinnati & Lexington First inki fund the foll AI Ta 
Mortgage Bonds...... ARS a OS 2,850,000 199,500 | Sage sinking fund the following: 
Louisville Cincinnati & Lexington Second 209 Nashville & Decatur Ist Mort. Bonds, $1,000 each........ 200,000 
Mortgage Bonds.............. ects Scat 892,000 62,440 | 91 Louisv. & Nashy. Pensacola Div. Ist M. B’ds, $1,000 each. 91,000 
Louisville Ciucinnati & Lexington General 39 Nashyv. Chattanooga & St. Louis 7 p. ¢. B’ds, $1,000 each. 39,000 
pdflortaage ey 3,258,000 195,480 | 20 Nashv. Chattanooga & St. Louis 5 p. ¢. B’ds, $1,000 each. 20,000 
pensacola & Selma Division Bonds ....... 1,248,000 74,880 | 70 Tennessee 3 per cent Bonds, #1,000 each.............-.... 70,000 
Prmacola « Atlantic First Mortgage Bds. 3,000,000 180,000 | 29 South & North Ala. 5 p. ¢. Cons. M. B’ds, $1,000 each..... 29,000 
Ee per cent First Mortgage Trust Gold 4 Nashville Corporation Bonds, $1,000 each.........-.---..- 4,000 
nora eee neiceaiaie imine 5,129,000 256,450 | 11 Nashville Corporation Ronds, $500 each.................+. 5,500 
‘ao Mortgage Five-per-cent Fifty-year 2 Nashville Corporation Bonds, $300 each..........--....-.- 600 
Unifi d NOD a vidi vase vein bupkunencdaamadati 1,764,000 88,200 6 Nashville Corporation Bonds, $100 each.........-..-..---. 600 
M ed Fiity-year Four-per-cent Gold 2 Nashville Water Works Bonde, $500 each.................. 1,000 
Mortgage Bond..... PR IER EAE 8,784,000 351,360 3 Davidson County Bonds, $500 each.........-.......---+04- 1,500 
hie 4s 
$78,315,660 $4,514,349 4 $462,200 
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The Trustees of the Louisville & Nashville and South & 
North Alabama Trust Deed hold the following bonds for the 
sinking fund: 

$66,000 


66 Louisv. & Nashv. 5 p. ¢. Trust Bonds, $1,000 each......... § 
21 Lou. & Nash. and So. & No, Ala. Tr. Deed B’ds, $1,000each 21,000 
$87,000 





EQUIPMENT. 

At the close of the fiscal year ended June 30, 1890, the 
equipment consisted of fourteen thousand two hundred and 
eighty-four (14,284) cars and four hundred and fifty-seven 
(457) locomotives, all of which have been maintained in effi- 
cient condition at a cost of $2,037,434 538, which has been 
charged to operating expenses. The expenditures last year on 


this account were $2,000,812 79, showing an increase of 
$36,621 74. The company has no Car Trust bonds outstand- 
ing. 


There have been built in the various shops of the company, 
and charged to operating expenses, three hundred and eighty- 
six cars, consisting of two passenger coaches, three baggage 
cars, fifteen cabooses, sixty box cars, one fruit car, eighty- 
four rack cars, tifty-five flat cars, one hundred and fifty coke 
cars, one oil car, two gondola (eight-wheel) cars, one drop- 
bottom car. eleven boarding cars, one tool car. 

There were built in the shops and charged to construction 
account, one General Manager’s car, one wrecking car, two 
baggage cars, and there were bought fifteen coaches, two 
hundred double hopper cars, making a total of two hundred 
and nineteen (2!9) cars charged to that account. 


This makes the equipment as of July 1, 1891, as follows: 
Car Equipment June 30, 1890. .............ccce-c ence eo. 14,284 
Charged to Operating Expenses during the year...... 386 
Charged to Construction during the year............. ‘ 219 
—— 14,889 
From this is to be deducted : 
Cara destroved during the year. ................scccccee 373 
Care sold Guring tN YeaP.....cccccccccccccccccccccccccce 
374 
perf Leaving a balance on hand July 1, 1891, of........ 14,515 
BIRMINGHAM MINERAL RAILROAD—At the close of the fisca 


year ended June 30, 1890, the equipment of the Birmingham 
Mineral Railroad consisted of twelve hundred and eighty- 
geven (1.287) cars of all kinds; there were built in the Com- 
pany’s shops three box cars, making a total of twelve hundred 
and ninety (1,290) cars, from which has to be deducted three 
box cars, seven double hepper cars, three single-hopper cars, 
destroyel during the year, leaving on hand July 1, 1891, 
twelve hundred and seventy-seven (1,277) cars, 

Owenssoro & NASHVILLE RAILWAY—At the close of the 
fiscal year ended June 30, 1890, the equipment of the Owens- 
boro & Nashville Railway consisted of two hundred and 
ninety-nine (299) cars of all kinds; there was built in the 
Company's shops one drop-bottom car, making a total of three 
hundred (300) cars, from which has to be deducted one box 
and one drop-bottom car destroyed, leaving on hand July 1, 
1891, two hundred and ninety-eight cars. 

NASHVILLE FLORENCE & SHEFFIELD RAILWAY.—At the 
close of the fiscal year ended June 30, 1820, the equipment of 
the Nashville Florence & Sheffield Railway consisted of four 
hundred and ninety cars of all kinds ; there were built in the 
Company's shops two box cars, making a total of four hundred 
and ninety-two cars, from which has to be deducted three box 
and two double-hopper cars destroyed, leaving on hand July 
1, 1891, four hundred and eighty-seven cars. 

PensacoLa & ATLANTIC RAILROAD.—At the close of the 
fiscal year ended June 30, 1890, the equipment of the Pensacola 
& Atlantic Railroad consisted of sixty-eight cars of all kinds, 
from which has to be deducted one flat car destroyed, leaving 
on hand July 1, 1891, sixty-seven cars, 

KENTUCKY CENTRAL RAILWAY.—At the close of the fiscal 
year ended June 30, 1890, the equipment of the Kentucky 
Central Railway consisted of one thousand and one cars of all 
kinds, from which has to be deducted four box cars, twelve 
rack cars, five flat cars, ten gondola (eight-wheel) cars de- 
stroyed during the year, leaving on hand July 1, 1891, nine 
hundred and seventy cars, 

ALABAMA MINrRAL RAILROAD—At the close of the fiscal 
ended June 30, 1890, the equipment of the Alabama Mineral 
Railroad consisted of two hundred and sixty-five cars of all 
kinds, from which has to be deducted one box car destroyed, 
leaving on hand Juiy 1, 1891, two hundred and sixty-four cars, 

LocomotTivEs—At the close of the fiscal year ended June 30, 
1890, the Company owned four hundred and fifty-seven loco- 
motives ; there were purchased during the year fifteen con- 
solidation Jocomotives, five passerger locomotives, five switch- 
ing locomotives, making in all twenty-five, five of which were 
charged to operating expenses and twenty to construction ac- 
count ; five of the old locomotives were condemned and de- 
stroyed during the year, leaving on hand July 1, 1891, four 
hundred and seventy-seven locomotives. 

Your attention is called to the table below, showing the ex- 
cess of mileage paid on foreign cars during the last six years: 


ae ere $113,107 26 
RR 177,000 00 | 1389-90 -. 154,480 00 
PP nacdcaccsecescaes 169,545 04 | 1890-91 163,636 97 





For comparison, your attention is called to the following 
tables showing the number of locomotives, passenger equip- 
ment and freight cars on hand at the close of each of the past 
@x fiscal years. 


LOUISVILLE & NASHVILLE RAILROAD COMPANY. 
1885-6, 1886-7. 1887-8. 1888-9. 1889-90. 1890-1, 


Engines .......... . 389 389 413 428 457 477 
Passenger equip’t. 316 311 319 330 330 34,7 
Freight cars....... 10,123 10,907 11,681 12,215 13,954 14,168 
BIRMINGHAM MINERAL RAILROAD COMPANY. 
Engines ....... sense eeeeee  ceeeee 5 5 7 15 
TOPE adeoce «scoon e06600 s86040 O8t0am seaus * 
Freight cars....-. O Bssece ences 561 1,280 1,287 1,277 
OWENSBORO & NASHVILLE RAILWAY COMPANY, 

Engines ........... 2 4 4 4 
Passenger equip’t. 6 6 5 5 5 

Freight cars. ...-.. 30 17 32 299 294 293 

NASHVILLE FLORENCE & SHEFFIELD RAILWAY COMPANY. 
Engines ........... 2 2 2 2 2 2 
Passenger equip’t. 2 2 2 2 2 2 
Freight cars...... . 4 3 245 482 488 485 
KENTUCKY CENTRAL RAILWAY. 
Cnc: abi deel denne -sawbei ancl 29 
PASSONGOT CGUIP’. 222200 8 ceccce §«—« ceacce —«secncce senna 48 
WEOIGME CBTB....0c2 cccece — ceeess «= eewcce «=» weccee sw avene 92: 
ALABAMA MINERAL RAILROAD, 
DEB ckicsacens sande save S ~c0e0e sbcce 6 ence © 3 
Passenger equip’t. ..... < eecce oe eaeace pacha ~ “nisin 6 
PR iiens icdin, Meee Gees anemaw © wbcon 258 
PENSACOLA & ATLANTIC RAILROAD. 
BD natciindin dencew  eedun - 10 10 10 10 
Passenger equip’t. ...... ...... 8 8 8 8 
a ee 68 62 60 59 
RECAPITULATION, 

jee 393 393 434 4419 420 540 
Passenger equip’t. 324 319 334 345 345 416 
Freight cars....... 10,157 10,927 12,587 14,338 16,083 17,462 


PASSENGER TRAFFIC 

The whole number of passengers carried was 5,276,618, an 
increase over the number carried last year of 82,988, equal to 
1°59 per cent. 

The average fare received per passenger was 88 cents, 
against 87 cents last year, an increase of 1°14 per cent. 

The aggregate number carried one mile was 192,649,028, 
against 191,679,111 in the previous year, an increase equal to 
‘56 per cent. 

The number of passenger train miles was 4,452,257, against 
4,380,300, being an increase of 1°64 per cent compared with 
last year. The net earnings per train mile were 47‘014 cents, 
against 44°951 cents in the previous year, an increase of 4°59 
per cent. 

The average number of passengers carried in each train was 
40°41, against 42°23 in the previous year, a decrease of 4°31 
per cent 

The average number carried in each passenger car was 
11°92, against 11:73 in the previous year, an increase of 1°62 
per cent. 

The average distance traveled by each passenger was 35°76 
miles, against 36°10 in the previous year, and the average rate 
per mile received from each passenger was 2°45 cents, against 
2°42 cents in the preceding year. 

FREIGHT TRAFFIC 

The earnings derived from the freight traffic for the year 
show an increase of $240,791, the figures being $12,547,990 54 
gross freight earnings, against $12,307,199 55 earned in the 
previous year, an increase of 1°96 per cent. 

The tonnage carried was 9,960,916 tons, against 9,571,866 
tons carried the previous year, an increase of 389,050 tons, or 
4:07 per cent. 

The average rate received per ton was 72°66 cents, against 
73°73 cents the previous year, a decrease of 1°45 per cent. 

The number of tons moved one mile was 1,293,687,268, 
against 1,250,836,794 in the previous year, an increase of 
42,850,474, or 3°43 per cent, and the averaze rate received per 
ton per mile was ‘970 of a cent, against ‘984 of a cent in the 
previous year, a decrease of 1°42 per cent. 

The number of freight train miles was 8,001,118, against 
7,825,190 in the previous year, an increase of 2°25 per cent. 

The net earnings per train mile were 53°510 cents, against 
59°355 cents in the previous year, a decrease of 9°85 per cept. 

The number of mixed train miles was 315,381, against 331,- 
332 in the previous year, a decrease of 4°81 per cent. 

The average number of cars hauled in each train was 17°94, 
against 18°32 in the previous year, a decrease of 2°07 per cent. 

The average number of tons carried in each train was 167°42, 
against 164'77 in the previous year, an increase of 1°61 per cent. 

The average number of tons in each loaded car was 12°83, 
against 12°57 in the previous year, an increase of 2:07 per cent. 

The average number of miles that each ton was carried was 
75 miles, against 75 miles in the previous year. 

GENERAL IMPROVEMENT. 

The new Union Passenger Station at Louisville, on Broad- 
way, between Tenth and Eleventh Streets, was opened for 
traftic on September 7, 1891. The total expenditure on this 
account, including tracks, etc., to date, is $310,656 47, 

DOUBLE TRACKS. 

The double tracks authorized by the Board and mentioned 
in the last report have all been completed with the exception 
of the one from Shepherdsville to Lebanon Junction, a dis- 
tance of about twelve miles, on which there has been expend 
to date $53,481 94, and the one from Sonth Louisville to East 
Louisville 4°13 miles in length. 

NASHVILLE CHATTANOOGA & ST. LOUIS RAILWAY. 

Your attention is called to the statement of general resul 
from the operations of this road for ,the past year compare 


ts 
d 





| with the year previous :} 
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For 12 mos.ended For 12 mos.ended 


June 30, 1891. June 30, 1890. 


TABLE II, 
PROFIT AND LOSS ACCOUNT, JUNE 30, 1891. 











Gross earnings.............---....- $3,943,303 74 $3,550,461 42 
Operating expenses..........-..... 2,323,722 39 2,139,850 90 Debits. 
4 i —» | To balance to the debit of this account July 1, 1890.... $1,255,482 
int COPRTREA. oc. cccscveccscanssass $1,619,581 35 $1,410,610 52 | Ten per cent Premium on 216 bonds re” rare - 
Interest and taxes........... ---- $914,798 68 $873,388 55 deemed for Sinking Fund aceount...... -- $21,600 00 
Improvements. .....-..--..+-++---+s 142,617 34 85,881 83 | Ten per cent Premium on 207 six per cent 
coeeeriereentaintiasinte — Collateral Trust Bonds redeemed........ 20,700 00 
$1,057,416 02 $959,270 38 E Y tal -_o_-__- 42,300 00 
a oe a 562,165 33 8151.3 DEPOLIMONERE DREVONE 65 5ics oncccnccnsccesoicsscecanscsue 11,993 42 
gitiew pit pronesinseapreehe ie #353;427 93 e331, tay 45 | Balance to credit of this account June 30,1891......22. 50,934 06 
Net surplus for the year.......... $228,737 35 $117,912 42 —#1,360,7: 710 05 
KENTUCKY CENTRAL RAILWAY. Credits. 
In December last, the Company conéracted to purchase not agen er trom Sheffield Land: troa & Goal Got ~nnee-- bs pease 4 
s * i 4 . . Ss B dad Lane ompan 30, 
less than tw o-thirds of the outstanding capital stock of the Interest received on Bonds in Siuking Fund....... — 18,535 00 
Kentucky Central Railway Company, agreeing to pay therefor | Increase in value of 19,876 shares Birmingham Mineral 
on the basis of $1,500,000 of Unified 4 per cent gold bonds and | _ Railroad stock............-.--+++-2-20--2eeee-eeneeeenees 626,284 00 
$2,000,000 of South & North Alabama Railroad Company’s 5 oo — een ectnas cost, of constructing Bir- ini 
é lidated bonds for 69,088 shares, being the total mingham Mineral Railroad and bonds received....... 74,631 27 
r cent consol $550,000 Alabama Mineral Railroad First Mortgage 
number of shares of outstanding capital stock. Ne ee erreioeeiieninaintrtnBeme nas 550,000 00 
agreement the company had on June 30, 1891, received 69,064 | Premium on 1,037 South & North Alabama Railroad 
a had id therefor in bonds a afc resaid, $3,498, Five per cent Consol. Bonds sold. ..........-..0seeeeeee 22,175 00 
shares, and had pat e DOnGS as arores ~ | Credits from various sources........... pecans Rese ae ys 9,034 78 


78390. At this date all but three shares of the stock have 
been received and paid for. 

The Kentucky Central Railway Company owns 21539 miles, 
and leases 33°04 miles of railroad, the main line extending 
from Covington, to Livingston, Ky., with branches from Mays- 
ville to Paris, Paris to Lexington, and Richmond to Rowland. 
It connects with the railroad of the Louisville & Nashville 
Railroad Company at Milldale, near Cincinnati, at Lexington, 
Ky., at Rowland, Ky., and at Livingston, Ky. In securing 
this property the Company acquires a road with an important 
local traffic, and one that reduces the distance between all 

ints on Louisville & Nashville Railroad south of Livingston, 

y.,and Cincinnati, Ohio, ninety-four miles; also valuable 
terminal facilities in Covington, Ky., and Cincinnati, Ohio. 

It is believed that the property acquired will be directly 
profitable, and that it will add to the value of your system of 
roads, 

PENSACOLA & ATLANTIC RAILROAD. 

This road was sold under foreclosure sale on May 4, 1891, 
and bought by the Louisville & Nashville Railroad Company 
for the protection of its interests therein, it being a large 
creditor of the Pensacola & Atlantic Railroad Company, and 
the guarantor of its first mortgage bonds. 

By order of the Board of Directors, 
M. H. SMITH. AUGUST BELMONT 


President. Chairman. 
ge 
REPORT OF THE COMPTROLLER. 


ACCOUNTING DEPARTMENT LOUISVILLE & NASHVILLE 
RAILROAD COMPANY 
LOUISVILLE, Sept. 15, 1891. 
Mr. M. H. Situ, President : 
Isubmit herewith statements showing the financial condi- 
tion of the Compat iy. and the results from operation for the 
year ended June 3), 1891, as shown in the following tables: 


No. I.—Income Account. 
No. Il— Profit and Loss. 
No. Ill.—General Balance Sheet. 
No. IV.— Bonded Debt. 
No. V.—Securities owned by the Company. 
No, VI.—Gross Earnings, Operating Expenses, and Net, by 
Months. 
No, VII.—Total Exrnings, Operating Expenses and Net. 
Very respectf ally, 


CUSHMAN QUARRIER, Comptroiler, 


TABLE I. 


INCOME ACCOUNT, JUNE 39, 1891, 
Gross EARNINGS— 








RD CN  cincnncercdaiictrmmadone $13,113,965 40 
teed ee ROOT COED 4,800,688 34 
SN NS so a skn aitaticwasien maa endais 431,025 80 
SO ONG 5 6s:on icc conancniassudicasenin 427,424 55 
From miscellaneous.............-..-6. 447,624 53 
TO IND 56s cis nneaacdcmnnokmmigincmaatccasite «» $19,220,728 62 
DeEpuct OPERATING EXPENSES— 
Conducting transportation. ........... $4,752,901 00 
SO AER 2,738,354 31 
Maintenance of cars.............----+« 1,267,128 23 
Maintenswnce of way and structures. 2,097,669 81 
General expenses................00--6. 1,202,391 24 
Total operating expenses, 62°74 P. C........--22 220008 12,058,444 59 
Net earnings from traffic, 37°26 p. C..........222-eeeee 7,162,284 03 
DEDUCT FIXED CHARGES— : ” 
Interest and rents. ..... $4,207,629 40 
PR ns A cccantaccaks 410,809 55 
—-—— $4,618,4 5 
Rein, $4,618,438 95 


Losson Pens. & Atl. RR. $189,991 78 

Losson Ala. Miner’1 RR. 15,501 92 

enema 205,493 70 
———————a= 4993.98 65 








pe. OMNI occas cxncaiebanucnannangsiatchedsaaks « $2,332,351 33 
Inco ‘ome from investments............. $657,216 85 
Georgia RR. Lease profit..........-..- 60,658 18 
omens 717,875 03 
Net income r be 36 26 ¢ 
Sain OT NE oii caicaxcammasannataccinen . $3,056,226 41 
Zig “4 oI ¢. cash div’d declared Jan. 7, ‘91 $1,200,000 00 


212 p. c. cash div’d declared July 9,’91 1,200,000 00 
—— —_-—__ 2.400.000 00 


Net surplus $656,226 41 





TABLE III. 


Assets. 
COST OF ROAD AND EQUIPMENT. 


Real estate, quarry and timber lands................... 
INVESTMENTS. 





BonDs OWNED—- 

Ten-forty Adjustment Bonds.............cc.ccccorcccece 
Unitied Fifty-year 4 per cent Gold Mortgage Bond nade 
Louisy. Cin. & Lexington Ry. Gen. Mortgage Bonds, . 

Sloss Iron & Steel Co. First Mortgage Bonds.........-.. 
Eureka Company First Mortgage Bonds................ 
Elkton & Guthrie Railroad First Mortgage Bonds..... 
Pensacola & Atlantic Railroad Land Grant ............ 
Louis. & Nash. and Mob & Mont. Ry. Tr. Deed Bonds. 
Nashville Iron Steel & Charcoal 1st Mortgage Bonds.. 
Five per cent 1st M. Collateral Trust Gold Bonds.. 
Sundry Railroads and other Bonds...@........ énbsnnnee 








STocKS OWNED — 

Nashville & Decatur Railroad..........cecceccsccccnccee 
Qwenshoro & Nashville Ratlway].....ccccccccacccccecece 

Nashviile Florence & Shetlield Railway 
Birmingham Mineral Railroad . 
Elkton & Guthrie Railroad. ...................00--- r 
Louisville New Albany & Chicago Railway............ ‘ 
Mobile & Montgomery Railway Company.............. 
South & Nortb Alabama Railroad Coumpany...........- 
Birmingham Rolling Mill Company Ser ee 
Kentueky Central Railway Company a 
Export Coal Company of Pensacola.............0ce-e06 
Sundry Railroads an‘ other stocks...........2.....-.20- 











MATERIAL AND SUPPLIES—IN SHOPS AND ON LINE OF 
RVAD 





TRUST ACCOUNTS. 
STOCKS AND BONDS HELD IN TRUST BY THE CENTI 
Trust COMPANY OF NEW YORK, TRUSTEE FOR TEN- 
FORTY ADJUSTMENT BONDS AND UNIFIED FIFTY- -YEAR 
FOUR PER CENT GOLD MORTGAGE BONDS, VIZ.: 
Louisv. & Nashy. Lebannon-Knoxy. Branch Bonds..... 
Louisy. & Nashy. Pensacola & Selma Div. Bonds....... 
Louisy. & Nashv. Moldie & Montgomery Diy. Bonds... 
Louisy. & N shy. Louisy. Cin. & Lex. RR, Co.’s Bonds. 
Pensacola & Atlantie Railroad Bonds................. e 
Alabama Mineral Railroad Bonds..............2..---..4 
Stock in Louisviile Cincinnati & Lexington Ry. Co.... 
Stock in South & North Alabama Railroad Co.......... 
Stock in Mobile & Montgomery Railway ae 
Stock in New Orleans, Mobile & Texas Railroad Co.... 
Stock in Southeast & St. Louis Ri vilway Co Landiieeekenen 
Stock in Pontchartrain Railroad Co..................... 
Stock in Nashville Chattanooga & St. Louis Ry. Co.... 
Stock in Owensboro & Nashville Railway Co........... 
Stock in Henderson Br dge C ompany 
Stock ia Pensacola Railroad Company 
Stock in Louisville Railway Transfer Company. 
Stock in Birmingham Mineral Railroad ¢ ompany.... 
Stock in Alabama Mineral Railroad Company.......-.. 
Stock in Nashville Florence & Sheftield Railway Co.... 
Stock in Heudersou Belt Railroad Company............ 









tAL 








Deduct— 

Cost of Lou Cin. & Lex. Ry. Stock, 

which having been added to Cost of 

Road is hereby deducted from this 

ie 5.nnacisoxdsenneaseet mucdamnenaes $3,070,959 75 
Cost of Alabama Mineral RR. Bonds 

and Stock, which having been added 

to Cost of Road is hereby deducted 

frome TRIS ROCOMME. 600 0500500. 00sic0cs 1,325,000 00 
Bonds included in Bonded Debt KI 

ited witk Central Trust Co. of N. Y. 

to secure $4,531,000 Ten-forty Ad- 

justment Bonds and Unified Fifty- 

year 4 per cent Gold Mortgage Bonds, 

which having been deducted from the 

Liabilities (Bonded Debt), is there- 

fore deducted from this account, viz.: P 

Lebanon—Knoxville Branch Bonds . 1,500,000 00 

Mobile & Montgomery Diyision...... 2,677,000 00 

Pensacola & Selma Division........-- 898,000 00 

Lou. Cin. & Lex. Ry. Gen. Mge. Bonds. 3,208,000 00 

Pensacola & Atl. lst Mortgage Bonds = 1,000,000 0U 
Bonds included in Bonded Debt de- 

posited with the Farmer’s Loan & 

Trust Co. of New York, Trustee, 

as collateral for Georgia Ruilroad 

Lease, which having been deducted 

from the Liabilities (Bonded Debt), is 

therefore deducted from this ac- 

count, Pensacola & Selma division. 350,000 00 





Balance......2...00- 


l,e 360,7 10 05 05 


GENERAL BALANCE SHEET, JUNE 30, 1891. 


Road fixtures and equipment .................0-.2eeeeeee $88,157,236 96 


$054,693 24 


$519,275 00 
2,536,000 00 
50,000 00 
44,193 25 
29,000 00 
25,000 00 
996,000 00 
267,000 00 
25,000 00 
316,476 8L 
32,140 94 


$4,751,086 00 


159,250 00 
15,175 00 
66,000 00 
10,543 20 
15,183 56 
34,600 00 

3,498,783 90 
79,000 00 
43,827 88 


$4,721,887 69 


$1,482,594 79 


$1,500,000 00 
898,000 OO 
2,677,000 00 
3,208,000 60 
990,000 00 
1,650,000 00 
Letty: 4 75 
125,500 69 
3,272,906 = 
294,000 00 
4,632 if 

4, 0: 32,288 7 7: 

50,728 418 
501060 00 
2,%50 00 
38,777 95 
690, 110 00 
000 00 
“60.100 00 
19,750 00 


$24,421,904 00 


14,028,959 75 


"$10,392,944 39 
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BOUT FOP G o.oo cccccscccusesasdesencesoccesccececcs Date sOay nag OF | TP FOP III o.oo 5.06 naic06kicscasvnsscccsescessnvcces 814,722,660 00 

Bonpbs HELD = — 4" FARMERS oa & TRUST CURRENT LIABILITIES. 
COMPANY OF N&w YORK, TRUSTEE FOR 5-PER-CENT ee OTT AL LEEDS DIO TORE 3,294,57 
Trust Boxps— 4 ; Pay Rolis for June, 1891, payable in July,.$837.801 21 $ ahaa 
Birminghan. Mineral RR.!st Mortgage | = Vouchers fur June, 1891, payable in July.. 562,730 31 

Bonds..... Lo tesrccsesseccess 5 Acoso _.--- $3,929,000 00 Unelaimed on Pay Rolls............ panananns 169.450 13 
Owensboro & Nashville Railway First Unclaimed on Vouchers .................-6- 201,048 75 


OD TIONED. cc cciccccescenacosssses 


1,200,000 00 


BONDS HELD IN TRUST BY FARMERS LOAN & TRUST 
COMPANY OF Ni w YorkK, TRUSTEE FOR GEORGIA 
RAILROAD LEAS! 
Soith & North 

Consols Bonds 
Louisville & Nashville 

Selma Division Bonds 


Alabama 5-per-cent 


$250,000 00 
350,000 00 


Pensacola & 
BONDS AND CASH HELD BY TRUSTEES OF SINKING 
FUNDS at ne 
Trustees Louisville Cincinnati & Lex 

ington Railways Sinking 


$50,000 00 


Union Trust Company, New York, 
Trustee Leulsville & Nashville and 
South & North Alabama Railroad 
Trust Deed Bonds (inves ed)....... 89,105 91 
Union Trust Coimpany, New York, 
Trustee Louisville & Nashville and 
South & North Alabama Rail.oad 


Trust Deed Bonds (uninvested) 579 O8 


Union Trust Compeny, New York, to 


redeem called Bonds of Cecilia 

Branch...... Sedna ahatguin dame emue taba 26,000 00 
Trustees Memphis Clarksville & Louis- 

ville Railroad ‘invested)............. 300,197 95 


Trustees Mem bis‘ larksville & Louis- 
ville Railroad (uninyested) 552 O05 
LOUISVILLE & NASHVILLE AND SOUTH 
& NortTu ALABAMA RAIi ROAD TRUST 


Diep SINKING FUND Bonis’ ReE- 
BUEIEEED. ccccs coccceccccsccsccscccceese 
ADVANCES. 
Naehville & Decatur RR, Co............ FOOL,OZE 85 
South & North Alabana RR. Co....... 333,°381 94 
Mobile & Moutgowery Ry. Co.......... 312,503 44 
Northern Div. Cumb, & Ohio RR. Co... 197,334 43 
Southern Div, Cub. & Ohio R&, Co... 91,039 87 
Elkton & Gutbrie Ry. Co............... 1,034 14 
Nash. Florence & Sheilie'd Rr. Co..... 131,4°5 52 
Nash. Florence & Shefli ld Ry. Con. Ae. 149,243 71 
New a: d Old Decatur Belt & Ter. RR 47,077 8 
Kentucky Central Ry. Co... @......... 61,~78 73 
Clarksvi le Mineral Braneh..........-.. 352.625 36 
Louisville Ry. Transfer Co.............. 7,580 09 
CURRENT ASSETS. 

Due from station agents................ $585,884 31 


2,928 79 
40,520 66 
124,012 00 
1,097,904 00 
108,049 99 
1,436,971 47 


Nettraflic balances due from other Cos. 
Due from Adams and So. Ex, Co’s...... 
Due from U. 8. Goyt., ?. O Dep’mnt.... 
Due from sundry railroads and persons 
Bills receivable—Land notes........... 
Bills rececivable—Other notes.......... 


Cash 
Total 


Liabilities. 
CAPITAL STOCK. 
Stook tssued ; 
CAPITAL STOCK LIABILITY. 
Original «tock ard su>sequent dividends 

unissued 


: $85,186 80 
Scrip issnod on stocw dividends 


20.993 20 








$5,129,000 00 


600,000 00 


166,434 99 


40,000 00 


2,588,331 16 


3,395,901 22 
924,348 92 





_...$123,304,959 33 


Ainge ehteminnbennedecenwas $17,393,520 00 


-- ____ 106,180 00 
Total capital stock and stock liability ....... eseeces $48,000,000 00 
BONDED DEBT. 

General Mo: tgage Bond ..... 2... ccccccecccecccccees $11,626,000 00 
Bix-per-cent Collateral Trust Bonds..................... 1,000 00 
Consolidated Mortgage Bonids....................-..---- 7,070.0 0 00 
Ten-forty Adjustment Bonds .......................---.. 4,531,000 00 
Unified Fift)-ye»r Four-per-cent Gold Mortgage Bonds 8,781,000 00 


Memphis ( larkaville & Louisville *irst Mortgage Bonds 
Memphis & Oh’o Railroad First Mortgage Bonds....... 
New Orleans Mobile & Texas Div. firs’ Mort. Bonds... 
New Orleans Mu bile & Tex»s Div. Second Mort. Bonds. 
Pe: sacol® Division First Mortgage Bonds 
Pensacola & Atia: tie Rk. First vortgage Bonds....... 
Cecilia Branch First Vortgage Bonds. ... ‘ 
Evansville Heudersen & Nash. Div. First Mort. Bonds, 
Louis. & Navh. and Mobile & Mont. Trust Deed Bonds. 
Southeast & St. Louis Div. First Mortgage Sonds...... 
Southerst & St. Louis Div. Second Mortgage Bonds.... 
Lebanon-Kioxville Branch Mortgage Bonds 
Pensacola & Fela Divi-ion First Mortgage Bonds.... 


Louie, Cin. & Lex. Ry. Virst Mortgage Bond ........... 
Louis, Cin. & Lex. Ry. Sceomd Mortgege Bonds,........ 
Louis, Civ. & Lex. Ry. Gene'al Mortgige Bonds 


City of Louisville, Lebanon Branch Extension Bonds.. 
First Mortgage 5 per cent 50 year Gold Bonds 
Five per cent Collateral Trust Gold Bonds 


Deduet 
Bonds inecludedin the foreging deposited 
with Central Trust Company of New 
York to seeure $4,531,000 Ten-forty 
Adjustment Bonds and Unified Fifty- 
year Four per cent Gold Mortgage 
Bonds, viz: 
Lebanon-Kpoxville Branch Bonds...... $1,500,000 00 
Louisville & Nashville and Mobile & 
Montgomery Trust Deed Bonds........ 2,677,000 00 
Pensacola & Selma Division First Mort- 


gage Bonds = aenineeNeemNeaewes 898,000 00 
Louisville Cincinnati & Lexington Gen- 
eral Mortgage Bonds.. 3,208,000 00 


Pensacola & Atlaniic First : Mortage 


di cds aeapenaecadeuwenneasaswneess 1,00€,000 00 
$9,283,000 00 
Bonds included in the forexcing de- 
sited with the Famners Loan & 


rust Company of New York, Trustee, 

as Collateral for Georgia Railroad 
Lease, viz.: 

Pensacola & Sela Division First Mort- 

St PE athnkticess cicneennegnecsnael 350,000 00 





alance of bonded debt 


76,355,660 00 


2,015,660 00 
3,500,000 00 
5,000,000 00 
1,000,000 00 
58,000 00 
3,000,060 00 
$26,000 00 
2,271,000 00 
2,677,000 00 
3,500,000 CO 
3,000,000 90 
1,500,000 00 | 
1,244, 0000 
2,850,000 00 
&92,000 00 | 
3,25 ,000 00 
333,000 Ov | 
1,764,000 06 | 
5,129,000 00 | 


9,633,000 00 





$66,722,660 00 





[uterest on Bonds due July 1 and Aug. 1.. 702,026 17 
Uupresented Coupons.....................- 107,888 0O 


1,777,080 40 





809,914 17 


Dividends unclaimed..................-..206 37,501 48 
Cash Dividend No. 33, payable Auzust 1, 
| PE eee 1,209,000 00 
; ———- — 1,237,501 48 
Due Sundry Railroads and Persons..................... 756,068 76 
EE Ee re ee $7,375,138 86 
INCOME AccoUNT—Sur,ius from Operations for year 
SE I EE Rs che. nctce chkcebsaeedlcadenseieens $656,226 41 
POET AMD EOOE BOCOU I a oiocicccc sctasciscircecacave 50,934 06 
Ri ade cahGetbe nddaksaricneahintndetinsesats --«-§B123,304,959 33 
[TABLE IV.—SEE NEXT PAGE. ] 
TABLE V. 
SECURITIES JUNE 30, 1891. 


Following is a statement of securities owned by Company : 








BonpDs. 

531 10-40 Adjustment Bonds, $1,000 each........... $531,000 00 

2,936 Unified Filty-year 4-pei-cent Gold Mortgage 
ge RE eee -. 2,536,000 00 

50 Louisville Cincinuati & Lexington Divisi 

eral Mortgage Bonds, 1,000 each............. 50,000 00 

43 Sloss Iron & Steel Company First Mortgage 
iis SIE NN i on ice caccemenncudente 43.000 00 
29 Eurex. Compa y First Mort. Bonds, $1,000 each 29,000 00 
40 Elkton & Guthrie Railroad Bonds, 3500 eagh. ... 25,000 00 

906 Pensacola & Atlantic Railroad Land Grant 
oe FO eae eee ee 906,000 00 

267 Louisville & Nashville an:! Mobile & Montgomery 
Trust Deed Mortgage Bonds, $1,000 e:ch..... 267,000 00 

25 Nashville [ron steel & Chareo.l Compuny’s 
Virst Mortgage Bonds, $1.000 eaech........... 25,000 00 

318 Five-per-eeiut irst Mortrage Collateral Trust 
Gold Bonds, $1,000 eneh ...................2-- 318,000 00 
Sundry Railroads and other Bonds............... 33,110 94 
$4,763,140 94 

STOCKS. 
Shares— 

32,172 Nashville & Decatur RR. Co. Stock, $25 each.... $304,300 00 
613 Owensboro Nash. Ry. Co. Stock. $100 each.... 61,300 00 
6 Nash. Florence & Shettield Ry.Co. Stock, $1 00e2. 600 00 





4,550 Birmingham Mi-eral RR. Co. Stock, $100 each.. 455,000 00 


69L Elkton & Guthrie RR. Co. Stoek, $25 each 


3,000 Lou. New Alb. & Chic.Ry. Co. tock, $100 each.. 300,000 00 
111 Mobile & Montgomery Ry. Co. Stock, -'00eaen.. 11,100 00 
14~< South « North Ala. Ry. Co. Stock, 5100 each.... 14,800 00 
316 Birmingham Ro ling will Co. Stock, $100 each-- 1,600 00 

69,064 Kentucky entral Ry. Co. Stock, #100 each... ... 6,906,400 00 
750 Export Coal Co of Pensacola Stock, $100 each... 75,0 

Sundry Railroads aud other Stoeks............... 51,707 97 

Bills Receivable, Laud Notes, etc................. 1,545,021 46 

cian x Be akannetacinaaseaeiciies hb Dinh debenaainniian $10,277,104 33 

Total Bonds, Stocks and Bills Receivable............ $15,040,245 37 


In addition to the forezoing securities the company also 
owns the following bonds and stocks which are deposited 
with the Central Trust Company of New York, Trustee, to se- 
cure the Louisville & Nashville 10-40 Adjustment Bonds and 
the Unified fifty-year four-per cent Gold Mort. Bonds, viz.: 

BonDs. 
1,500 Louis. & Nash. Leb.-Knox. Br’ch Bonds,$1,000 each. $1,500,000 





898 Louis. & Nash. Pen. & Sel. Div. Bons, $1,000 each. 898,000 
2.677 Lonis. & Nash. Mob. & M’y. Div. B’nds, 1,000 each. 2,677,000 
3,208 Louis. & Nash. L. C.& L. RR. Co. Bonds, $1,000eacu, 3,203,000 
1,000 Pen. & Atlantic RR. Co. Co. Bonds. $1,000 each .... 1,000,000 

16 Alabama Mineral KR. Co. Bonds, $100.000 each.... 1,600,000 
50 Alabama Mineral RR. Co. Bonds, $1,000 each....... 50,000 
$10,933,000 
STOCKS. 

Shares— 
15,000 Louisville Cin. & Lex. Ry. Co. pfd., $100 each...... $1,500,000 
10,000 Louisville Cin. & Lex. Ry. Co., com., $100 each..... 1,000,000 
20,000 South & North Alabama RR. Co., pfd., $100 each... 2,000,000 
11,274 South & North Atabama RR. Co. com , $100 each... 1,127,400 
29,397 Mobile & Montgomery Ry. Co., $100 eueb............ 2,931,700 
10,000 N. O. Mob. & Tex. RR. Co ,as reorgan’d, $100 each. 4,000,000 
9,800 Southeast & St. L. Ky. Co., $100 each.............---- 9x0,000 
7.400 Pontehurtrain RR. Co , $100 each...............-.--- 740,000 
33,800 Nash. Chatt. & St. Louis Ry. Co., $100 each........-- 3,385,000 
9,634 Owensboro & Nashville Ry. Co., $100 eueh.....-.--- 963,400 
5,010 He derson Bridge Co., $100 each.................---- 501,000 
2,850 Pensacola RR. Co., $100 each.........-...--+0eee-ee: 285,000 
1,000 Louisville Ry. Transfer Co., $100 each...........-.-- 100,000 
19,726 Birmingham Mineral RR. Co., $100 each........-..--- 1,972,600 
13,690 Alabama Mineral RR. Co., $100 each..........-....- 1,369,000 
5,650 Nashville Flocence & Sheffield Ry. Co., $100 each... 565,000 
395 Henderson Beit RR. Co., $50 each............--..--+- 19,750 
Pa 1 
$23,447,850 

OI isis tatcicn cetihinseliitsimieihn sds a btcluias hs duSabddais dmaia cee 


The Company also owns $2,000,000 South & North Ala- 
bama RR. Co. secoud mortgage bonds, which have been de- 
posited with the Union Trust Co. of New York City to secure 
the Louisville & Nashville RR. Co. $2,000,000 6 per cent sink- 
ing fund loan of April 1, 1880. Forty thousand dollars of 
these bonds, through the operation of the sinking fund of 
said L. & N. loan, have been redeemed and canceled, thus re- 
ducing the amount to $1,960,000; and the Trustee holds 
$21,000 of the same bonds for this sinking fund, which have 
not been canceled. Being unabl- to buy this issue of bonds to 
advantage the Trustee bought $66,000 Louisville & Nashville 5 
per cent trust bonds for this sinking fund. p 

The Company also owns $1,200,000 Owensboro & Nashville 
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Railway Company first mortgage six per cent bonds, and 
$3.929,000 Birmingham Mineral RR. Co. first mortgage 5 per 
cent bonds, which have been deposited with the Farmers’ 
Loan & Trust Co. to secure the issue of $5,129,000 Louisville & 
Nashville 5 per cent trust bonds. 


The Company also owns $250,000 South & North Alabama 
RR. Co. 5 per cent consolidated mortgage bonds, and $350,000 
Louisviile & Nashville Pensacola & Selma _ Division bonds, 
which are deposited with the Farmers’ Loan & Trust Co. as 


! collateral for Georgia RR. lease. 


TABLE NO. IV. 
BONDED DEBT, JONE 30, 1891. 























DESCRIPTION, | Amount, Maturity. | Rate of Coupons Due. Amount of 

| | Inter’t Interest. 
City of Louisville, Account Lebanon Branch Extension.......... | #333,000 October 15, 1293. 6 |April 15, October 15, $19,980 
Ten-foriy Adjusumeut Bonds......-..- eonessionn gt eceacccecccccessconces | 4,531,000! November 1, 1894, 6 |May 1, November 1, 271,860 
Louisville Ciuecinnati & Lexington Railway First Mortgage........ | 2,850,000 January 1, 1897. 7 |January 1, July 1. 199,500 
Consolidated sioitgages, Main Stem and Brauches ............-.-- 7,070,000 April 1, 1893. 7 |April 1, October 1, 494,900 
Memphis & Ohio Rail:ioad Sterling Mortgage tae aii 3,500,000 June 1, 1901. 7 jJune 1, Decewber 1, 248,784 
Memphis Clar«sville & Louisville RR. Sterling Mortgage Bonds.... 2,015,660| August 1, 1902. 6 |February 1, August 1. 121,540 
a.Cecili: Branch Mortgage Bonds..............-..------.- +++. -+-eeeeee $26,000) Mareh !, 1907. 7 |March 1, September 1. 56,875 
Louisville Cinciunati & Lexington Second Mortgage Bonds....... &92,000) October 1, 1907. 7 \April 1, October 1. 62,440 
b. Evansville e.derson & Nashville First Mortgage Bonis.......... 2,271,000 December 1, 1919. 6 |June 1, December 1. 135,300 
Pensacola Division First Mortgaze Bonds...............----.-+---+- 580,000} Mareh 1, 1920. 6 |March 1, September 1, 34,800 
Southeast & St. Louis Division First Mortgage Bonds.............-. 3,500,000 Mareh 1, 1921. 6 |March 1, September 1, 210,000 
Six per cent Collateral trust Bonds. ...........-..-.--+------+ee--e-- 1,000 Called May 1, 1890, 6 {Int. ceased May 1, 1890]............ 
New Vrleans & Mobile Division First Mortgage Bonds.......... sends 5,000.000 January 1, 1 30. 6 |January 1, July 1. 300,000 
New Orleans & Mobile Division Second Mortgage Bonds........... 1,000,000 January 1, 1930. 6 |Jauuary 1, July 1, 60,000 
6. Gener 1 Mortage Bonds. ... .. ...62...2ssrcscscrecscccoesesccs ica alee 11,626,000) June 1, 1930, 6 |June 1, December 1, 693,780 
Louisville « incinnati & Lexington R’y General Mortgage Bonds... 50,000| November 1, 1931. 6 |May 1, November 1. 3,000 
First Mortgage tive per cent Trust Bonds............................ 5,1 29,000! November 1, 1931. 5 |May 1, November 1, 256,450 
First Mortgage five per cent Fifty-year Gold Bonds. ................ 1,764,000] May 1,1937. — . 5 |May 1, November 1, 88,200 
Southeast & ot. Louis Division Second Mortgage Bonds............ 3,000,000} Mareh 1, 1980. 3 {March 1, September 1. 90,000 
Unitied Fifty-year four per cent Gold Mortgage Bonds. ...........- 8,784,000) June 2, 1940. 4 |January 1, July 1. 351,360 
Pensacola & A lancie Railroad First Mortgage Bonds...... amaisiamian 2,000,000) August 1, 1¥21. 6 |February 1, August 1. 120,000 
$66,722,650 $3,818,769 








a. 31,000 of theses bonds drawn for Singing Fuid, due starch 1, 14.10, bat not presenied for redemption. Interest ceased on Septembe 
1, 1890. Aliso $25, dvv of these bonds drawa for sin*ting Punt. due Mareh 1, 1331. Intorest wiil ¢+13e on September 1, L389). 
b. ¢1,000 of these bonds drawn tor Sinking Fund, due Deceinber 1, 1889, but not presented for redemption. Interest ceased on December 


1, 1889. 


¢. $1,099 of those bonds drawn for S ning Fani. duc Jine 1, 1339,'but'not presentel for relemption. Interest eceasel June 1, 1889. 


Also $1,000 drawn for Sinkiag Fand, dae June 1, 139), but not oresental for re lemption., Luterest esa301 June 1,1890. And also $31,000 of 
thos bon ls deawa for Singing Fand, dae June 1, L591, bat not preseatel for redemption. Luterest ceased June 1, 1891. 


TABLE VI. 


Gross EARNINGS, OPERATING EXPENSES AND NET, BY MONTHS. 

































































RECAPITULATION, (L. & N. SYSTEM.) 

[Average for year, 2,250°32 miles. } 

Miscellan- | | Operating Net P.ct. of Exps. 

MONTHS. Freight, | Passenger. | = Mail. Express. cous, | Total, Expenses, Earnings. |to Earnings. 

| . er St BE oe he 2 Pe ae # | + Po 
1,005,917 37| 429,835 60| 36,027 25) 31,383 43) 41,988 57) 1,545,182 22) 1,007,305 76) 537,876 46 65°19 
1,174,835 52) 440,749 56) 35,714 97) 29,696 08 25,x93 64) 1,706,959 77) 1,035,810 95 671,128 R82 60°68 
Septemver .......---- « | 1,143,250 29) 420,141 02) 33,757 23) 33.998 74| 34,581 07 1,052,088 64 613,639 71 63°16 
Sea “ | 1,247,709 34) 428,441 55) 35,763 67) 39,822 60) 37,1343 16 1,057,618 75| 731,301 52 59°12 
November .........--. “* | 1,199,021 44) 381,965.17) 36,273 67 35,146 28) 20,359 51) 1,675,766 07| 1,061,952 07| 613,814 0U 63°37 
Deovemver.......-.--- © | 1,113,057 79) 425,622 53) 33,453 08) 44,757 51) 34,943 17) 1,651,539 03! 1,0-5,330 41) 626,008 67 62°10 
January | 1,077,865 88} 359,876 63) 35,977 47) 32,982 91) 43,811 97) 1,590,514 91) 1,004,656 64) 585,818 27 63°16 
PODTGATY..........2600 “| 1,043,391 03) 375,718 56) 36,225 06) 28,827 55) 45,618 86) 1,529,781 06) 934,548 22) 595,232 84 61-09 
BES ic xosaiqnatats “| 1,082,755 27| 359,140 09) 35,764 83) 32,917 95) 41,460 75) 1,557,035 89) 992.355 19) 559,653 70 63°94 
BE pio nscnshanncwenie « | 1,033,671 18) 357,561 29) 37,751 98 35,749 59) 42.414 27) 1,507 048 51| 1,033,627 31) 473,421 00 68°59 
May ........-.------+- os 993,350 97| 380,426 42) 38,504 54 45,437 03) 38,784 91] 1,496,503 87) 1,004,531 41) 491,972 46) 67°18 
eee * | 999,009 32) 401,209 87) 35,812 10, 33,704 88) 40,729 65) 1,510,465 82) 848,089 24) 662,376 5x 5615 
St reer |13,113,985 40/4,800,688 34'431,025 80 427,424 55/447.624 53! 19,2/0,72% 62/12,058,444 5917,162,2-4 031 62°74 
TABLE VII. 


TOTAL EARNINGS, OPERATING EXPENSES AND NET. 
RECAPITULATION, 





| Percentage} 
SOURCES. | of Gross 
| Earnings. 








| 
Operating | Net 


Expenses. 


| Gross Earnings. 





POGMORRSF GaTMIMAS........... «2... ccccsecccccccccnsevscsecsscoccnssss ~— $4,200,688 34) | 

Express Carmings.......... 2.02. 0ccc ne ee cece wees cece ececccsececeece 2°32 127,424 55 | = nen. ako at eee ae 7 
RRNE a 5 sys san ck give meabemmaoe eamaaree es | os 431,025 80 | $5,678,659 45 $3,417,68409) $2,260,975 36 
Train privileg | 19,520 76) 





Freight earnin " | 
Rent of passenger CALS .... 2.2... 202.2 cc ccee cece cccccccceccoccccs| 


13,113,965 40 
62,250 75 
117,696 06 
180,86 00 


8,640,760 50, 4,473,204 90 

| 62,250 75 

117.696 06 

} 180,984 00 

49,706 35 | 49.706 35 

9,618 49 9,618 49 

3,346 91 | 3,346 91 
| 





306 75) 306 75 
4,192 46] 4,192 46 








BPD OE BOONE DOOR. oon cccccccccrcvcenccoscencseeescnseeesoncessss 
MNES GE GOED 6. ance ccccucccncnsscnccnccncsaceseeessasconsessesns 
SI onthe yee s ann apna enbaededsudae baa see meen ahaaee 
Car deteution, stor»ge, ete............ utlesepeetitneannsemgineta 
Wharfaze and storage, Pensacola, Fla............----------+---- | 
TEED, « cndgrink a CAncdawanne Sac cuenSaneeeOsede nner nees Sages | 
TI iio in ins edna cas netpnovadcn cchicmhesiieeneeinewasewanseses 

Grated, BOG. oo ic cdiccesiccsscscccccccecssncscsdesceses innaceaen 








$19,220,728 62! #12,058,444 59 %#7,162,284 03 
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New Bondsand Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities offered or to be offered : 


Avrora, Mo.—City Hall bonds are to be issued. : 
BEATRICE, NEB.—$21,0V00 paving and $35,000 water bonds are author- 


BEXAR Cou. ty—$240,000 6 per cent 20-year Court House bonds are 
authorized ri 

CINcIN ATI, O.—Bonds in anticipation of taxes are authorized. 

CoLFAX, WasH.—#30,000 water bonds are authorized. : ; 

COVINGT N, KY¥.—$150,000 4 per cent bonds, due 1931. Bids will be 
received till Oct. 26 by the City Clerk ior the Common Council. 

Det Rr , TEX.—$1 0,000 school-house bonds are authorized. _ 

DENISON, TEX.—¥#110,000 6 per cent 30-vear bonds are authorized. 

Houston, TeEx.—$60,000 school bonds are to be issued. 

Lewis County, WAsH.—$#100,000 bonds are offered. 

MISSOULA, MoN.—$55,000 6 per cent sewer and $38,000 6 per cent 
bridge bonds wi.l oe offered at auction Oct. 15. 

Maso» County, WASH.—$100,000 bonds are to be issued. 

New York Ciry—$522,118 30-year bonds are authorized. : : 

NORFOLK, Va.—$..0,000 5 per cent 30-year water bonds. Bids will 
be received titl Oct. 13 by the City Treasurer. 

PORT ANGELES, WAsH.—$60,000 bonds are authorized. si 

SAN ANTONIO, TEX.—$50,000 street improvement bonds are to be issued 
from time to time. * 

SHELBY CouNTY, Mo.—$25,000 Court House bonds are authorized. 

TYLER Crry, Tex.—$35,000 bonds are offered. 

TRLLUWETOnS CouatY, Mon.—$59,000 6 per cent 10-208 are to be 
issued. 















WESTINGHOUSE ELEcTRIC & MANUFACTURING Co.—$3,000,000 7 per 
cent cum. pref. stock is offered at par by Messrs. Aug. Belinont & 
Co., \. Y., aud Messrs. Lee, Higginson & Co., Boston. Details are 
given in our advertising cvlumns. 








New York City Surface Railroads.—In addition to the 
reports already published in the CHRONICLE the following are 
iven : 
. —42d éGr.St.F’ry.m —Tar.B.Mor.é¥d.— 
1889-90. 1890-91. 1889-90. 1890-91, 
Jross earnings.......----- 446,086 171,953 182,782 
Sones cmnamae aa 256,401 159,797 181,144 
Net earnings......-- — 189,685 12,156 1,638 
Other income........------ 5,428 __ 1,007 fe: 955 
DOtOL....n.cvc0s cevesessecs 191,731 195,113 13,222 2,593 
Deduct— : - 
Interest on bonds....--.--- 16,520 16,520 3,955 3,850 
Other interest ......---.---- 1,046 sss0e 258 446 
Rentals....---- 1,500 1,500 wenn septs 
TNO. oc ccccvccwsescccees te 32,351 33,708 7,326 7,529 
Dividends. .........---++---- 97,240 St re 
a ener 148,657 171,408 12,039 ~—«:11,825 
Surplus. .........-----+-++++ 43,074 23,705 1,183 9,232 
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UNION PACIFIC RAILWAY. 
ABSTRACT OF THE TRUST INDENTURE 


TO 


DREXEL, MORGAN & CO., TRUSTEES. 


THIS INDENTURE, made this fourth day of September, 


Date 1891, between the Unton Paciric RalLway 
and COMPANY (hereinafter called the Railway Com- 
Parties. pany), a corporation duly organized and existing 


under the laws of the United States, party of the first part, and 


New York, hereinafter called the Trustees, parties of the 
second part : 

Wuereas, The Board of Directors of the said Railway 
Company at a meeting duly convened and held 
on the 18th day of August, 1891, unanimously 
adopted the following resolutions : 

«« WoeREAS, This Company has a floating debt of about $20,000,000, 
as shown by the statement of its Comptroller laid before the Directors, 
much of which is represented by promissory obligations due on call or 
demand and other of which will shortly mature or may be made to 


Resolutions 
of the Board. 


become due by provisions for further security at the option of the | 


holder; 

AND, WHEREAS, it is desirable to consolidate the said floating debt by 
the issue of the obligations of the company maturing at a fixed time 
and to be equally seeured, and to provide in addition a fund for the 
necessary corporate uses of the company ; 

AND, WHEREAS, the means and earnings of the company in past 
years have been investel in eebtain bonds and shares of lateral, con” 
necting or tributary railroads, with a view to protect the value of this 
company’s property and franchises, and to provide a fund or reserve 
which it could use whenever necessary or expedient to meet its obli- 
gations to its creditors, as well as for other lawful corporate purposes, 
and the company likewise owns shares of the Pacitic Express Company 
and shares and bonds of the Union Pacitic Coal Company and of vari- 
ous other compauies, and holds the same as assets in its treasury, as 
well as other assets and personal property ; 

AND, WHEREAS, certain of said creditors of the Company have signi- 
fied their willingness to assent to the following plan for the adjust- 
ment, settlement and security of the company’s indebtedness, to wit: 


{The creditors’ agreement, dated August 18, 1891, is here 
quoted. | 

Now, THEREFORE, Resolved, That the Board of Directors agrees to the 
plan of issuing $24,000,000 of collateral notes, to be secured by Deed 
of Trust to Drexel, Morgan & Co., Trustees, inthe manner hereinbefore 
set forth; 

ALso, Resolved, That the Executive Committee of the Board of Di_ 
rectors of this Company is authorize and instructed to carry the fore- 
xoing resolution into effect, and to cause to be issued the Three-Year 
Gold Six Per Cent Promissory Notes of this Company for an amount 
not exceeding $24,000,000, to be secured by pledge or deposit of the 
bonds, shares and personal property of this Company, and to cause to 
be executed all such notes and Deed of Trust to secure the same, and 
all other instruments as they may judge to be expedient and necessary 
in the premises, with authority to make or assent to such changes in 
the foregoing plan as their judgment shall approve. 


AND, WHEREAS, the Railway Company owns bonds and 
shares of stock and other property described in 
Schedule “A,” hereto attached [See Schedule‘ A,” 
at the end of this alstract], some of which are 
in its treasury unpledged, which it is the pur- 
pose of this indenture shall be forthwith transferred to 
to the Trustees, and some of which are pledged as collateral 
for loans to the said Railway Company, which loans it is 
among the purposes of this indenture to provide the means for 
retiring or paying or providing for, thereby releasing such 
bonds, shares and other property from such pledges, to the 
end that when so released they shall be transferred to the 
Trustees herein upon the trusts of this indenture. 
# % it % % % % x % 


% * 


Form of notes 
and pledge of 
securities. 


*% 
Now, conformably to the foregoing resolutions of the Board 
of Directors and of the Executive Committee and the prem- 
ises hereinbefore recited, the said Railway Company has 
signed or will sign promissory notes in amounts of $10,000 
each and in the forms set forth in Schedule ‘‘B” to the aggre- 
gate amount of $24,000,000, and has delivered or will deliver 
said notes to the Trustees herein, to be held and used under 
and pursuant to the terms and provisions of this Indenture. 
The Railway Company hereby transfers, and delivers to the 
Trustees herein and hereby pledges simultaneously with the 
execution and delivery of this Indenture, such of the bonds 
and shares of stock and other property described in Schedule 
A as remain unpledged in its treasury, the same being enu- 
merated and shown by a schedule thereof, signed by the 
Comptroller of the Railway Company, and delivered to the 
Trustees, upon the trusts of this Indenture, and hereby coven- 
ants and agrees to transfer and deliver, or cause to be trans- 
ferred and delivered to the Trustees all of the other 
bonds and shares of stock and other property mentioned in 
Schedule “A” hereto annexed, and hereby assigns and trans- 
fers to the Trustees all of the bonds and shares and other 
property mentioned in Schedule ‘‘A,” and also all other securi- 
ties in the treasury of the Railway Company, and all personal 
property known and unknown, as contemplated in said cred- 
ators’ agreement, upon the trusts of this Indenture. It being 





understood that when the term underlying securities, or an 
equivalent term, is hereinafter used, the same shall be held to 
include all the bonds, shares of stock and other property so 
delivered, assigned or transferred. 


Schedule *B.” 
(FORM OF REGISTERED NOTE.) 
$10,000. $10,000, 
THE UNION PACIFIC RAILWAY COMPANY SIX PER CENT GOLD CoLLat- 
ERAL TRUST REGISTERED NOTE. 


Boston, August 1, 1891, 
Three years after date, without grace, the Union Pacific Railway 
Company, for value received, promises to pay to 


the firm of DREXEL, MorGAN & Co., of the City and State of | or assigns, Teu Thousand Dollars, upon surrender of this note, and to 
n no 2EXEL, J iAN G bis r é 


pay interest thereon at the rate of six per cent per annum from 
, payable to the registered 
holder hereof on the first days of February and August in each year, 
both principal and interest being payable at the office of the Trustees 
under the Trust Deed hereinafter mentioned, in the City of New York, 
in gold coin of the United States of the present standard of weight and 
fineness, and without deduction from either principal or interest of any 
taxes which the Railway Company may be required to pay or retain 
therefrom, the Railway Company hereby agreeing to pay all such 
taxes. This note is secured by a pledge of collaterals with Drexel}, 
Morgan & Co., Trustees, under, and is subject to the terms of, a Trust 
Indenture made by said Railway Company to said Trustees, dated the 
fourth day of September, 1891, and is not valid or enritled to the bene- 
fit of said Trust Indenture until the certificate hereon shall have been 
signed by the said Trustees. This note is subject to redemption at par 
and acerued interest at any time before maturity, as set forth in the 
said Trust Indenture. This note shall pass by assignment and may be 
transferred on the books of the said Trustees pursuant to the provisions 
of said Jrust Indenture. 
Tue Union Paciric RaAImbway Company, 
By 
[SEAL] 
President. 
Attest: 
Secretary. 
(TRUSTEES’ CERTIFICATE.) 

Tt is hereby certified that the foregoing note is one of the notes speci- 

fied in the above-mentioned Trust Indenture, 
Trustees. 


(FORM OF COUPON NOTE.) 
$10,600. 
THE UNION PactFic RAILWAY COMPANY SIX PER 
LATERAL TRUST BEARER NOTE. 
Boston, August 1, 1891. 
Three years after date, without grace, the Union Pacitie Railway 
Company, for value received, promises to pay to bearer Ten Thousand 
Dollars upon surrender of this note, and to pay interest thereon at the 
rate of six per cent per annum from » paya- 
ble to the bearer hereof onthe first days of February and August in 
each year, upon presentation of this note and endorsement of such pay- 
ment thereon, both principal and interest being payable at the oftice of 
the Trustees under the Trust Deed hereinafter mentioned, in the City of 
New York, in gold coin of4he United States of the present standard of 
weight and fineness, and without deduction from either principal or in- 
terest of any taxes which the Railway Company may be required to 
pay or retain therefrom, the Railway Company hereby agreeing to pay 
all such taxes. This note is secured by a pledge of collaterals with 
Drexel, Morgan & Co., Trustees, under, and is subject to, the terms of 
a Trust Indenture made by said Railway Company to said Trustees, 
dated the fourth day of September, 1891, and is not valid or entitled to 
tue benefit of said Trust Indenture until the certificate hereon shall 
have been signed by the said Trustees. This note is subjeet to redemp- 
tion at par and accrued interest at any time before maturity. as set 
forth in the said Trust Indenture. This uote shall pass by delivery, 
but may be converted into a registered note pursuant to the provisions 
of said Trust Indenture. 
THE Unton Pactric RAILWAY COMPANY, 
By 


$10,000. 
CENT GOLD CoL- 


[SEAL.] 
Presitent. 
Attest: 
Seeretary. 
(TRUSTEES’ CERTIFICATE.) 
It is hereby certified that the foregoing note is one of the notes speci- 
fied in the above-meutioned Trust Indenture. 
Trustees. 
It is further understood and agreed that if for any reason 
Schedule A” the Railway Company should be unable to de- 
Schedule‘ A ° , , 
may bechang- liver ail the stocks, bonds and other property 
ed reasonably mentioned in Sched. ‘‘A,” or if any errors should 
in vg Com- be found, or changes should be necessary, in the 
— said particular statement furnished by the Comp- 
troller of the Railway Company of the said indebtedness and 
liabilities of the Railway Company, or of the collateral or 
other security held therefor, the Committee may in its dis- 
cretion on such terms as it may see fit, and if in its judgment 
the purposes of said creditors’ agreement are substantially ac- 
complished, make, or empower the Railway Company to 
make, such changes in said Schedule ‘‘A,” or in said Comptrol- 
ler’s statement, as to said Committee may seem reasonable in 
the premises, and said Schedule “‘A,” and said Comptroller’s 
statement, as so altered by or with the consent in writing of 
the Committee shall stand for and be taken for all purposes to 
be the Schedule ‘‘A,” and the Comptroller’s statement men- 
tioned or referred to throughout this Indenture. 
It is further agreed that any registered note ee - 
istered & Certified hereunder may at any time be transter- 
Ba ms Soe red on the books of the Trustees by the registered 
exchange- holder hereof, in person or by attorney, upon 
able. surrender of such note to the Trustees (with the 
written authority in favor of the attorney making such trans- 
fer, if made by attorney), whereupon a new registered or 
bearer note shall be issued to the transferee, and that any 
bearer note of $10,000 may be surrendered and exchanged for 
a registered note of like amount; and that any registered or 
bearer note of $10,000 issued and certified hereunder may at 





any time$be surrendered and exchanged for ten coupon notes 
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of $1,000 each (in case notes of the denomination of $1,000 
each shall be issued by direction of the Committee, as herein- 
after provided). All such exchanges, except the exchange 
of registered notes for other registered notes, shall be subject 
to such reasonable charge as the Railway Company may pre- 
scribe. It is agreed that if the Committee shall so resolve or 
direct in writing, there may be issued and certified coupon 
notes secured hereby in denominations of $1,000, similar to 
the other notes herein provided to bo issued, but payable only 
tobearer., * * [Details followhere as to exchange of 
$1,000 notes for the $10,000 issues.] aaa 

No note or notes intended to be secured hereby shall be 
so secured or valid for any purpose until certified by the 
Trustees. 

It is further provided and agreed (anything herein to the 
Notesmay be Contrary notwithstanding), that the Railway 
paid at parat Company may, at anytime, and from time to 
any time ou time, before August 1, 1894, atits option, upon 
notice. notice as hereinafter provided, pay the whole or 
any part of the notes secured hereby, together with interest 
accrued thereon; provided that if only part of the notes are 
to be thus paid before maturity, the notes so to be paid shall 
be drawn by lot by the Trustees, or by some person duly 
authorized by the Trustees, at their office in the City of New 
York, who shall make a certificate of such drawing, and make 
oath to the same before a notary public. The Railway Com- 
pany shall publish, in at least one newspaper of general circu- 
lation in each of the cities of New York and Boston, at least 
once a week for a period of thirty days after the first publica- 
tion, a notice stating the numbers of the notes thus drawn 
(unless all the notes are to be paid, in which event the notice 
shall so state and the numbers may be omitted), and the time 
and place of payment of the notes to be paid. 


It is further provided and agreed that the following persons, 
The Commit- to wit: J. Pierpont Morgan, John A. Stewart 
tee and its and Edward King,of the City of New York, and 
powers. Frederick L. Ames and Alexander E. Orr, Direct- 
ors of the Railway Company, and their successors, chosen as 
herein provided, shall constitute the Committee in this Inden- 
ture referred to, they having signified their acceptance at the 
foot hereof; and said Committee shall have the power to 
control and direct, consistently with the provisions cf this 
Indenture, the disposition of any of the securities deposited 
with the Trustees, and to do any acts herein mentioned to 
be done by them, also full power to do any other acts which 
may, in their judgment, be necessary or expedient in the ex- 
ecution of this Trust, or calculated to protect the holders of the 
notes secured hereby, and not in conflict with the express pro- 
visions of this instrument; and the enumeration of specific 
powers in this Indenture shall not be construed to limit or 
restrict the general powers bereby conferred. The said Com- 
mittee shall have power, inter alia, to direct the Trustees as 
they may deem expedient to waive or defer the enforcement 
of or to enforce or protect at the expense of the ‘rust estate 
anv of the bonds, shares or other property deposited here- 
under, and to join in any reorganization, &c., in respect of 
any of them, and to accept the new securities resulting there- 
from, which new securities shall constitute part of the Trust 
estate hereunder. The said Committee shall have power in 
its discretion to add to itself one or two additional members, 
as is provided in the Creditors’ Agreement above set forth. 

ll acts and action of the said Committee shall be reduced 
to writing, and a majority of the members of the said Com- 
mittee may exercise such power of control®and disposition, 
and any power herein conferred upon the said Committee, ex- 
cept as herein otherwise expressly specified. Any member of 
the Committee may at any time resign by notice in writing to 
the remaining members of the Committee and to the Trustees. 
In the case of a vacancy in such Committee, however, occur- 
ring, such vacancy shall be filled by the remaining members 
of the Committee, or as many of them as shall constitute a 
majority of the Committee as constituted before such vacancy 
by electing a new person to fill the vacancy in such manner 
that at least three out of five, or at least four iu case the Com- 
mittee be increased as above provided, shall be holders of 
notes secnrel hereby, or the official or selected representatives 
of some such holder or holders, and not Directors of the Rail- 
way Company, and not over two out ef five, or not over three 
out of seven shall be Directors of the Railway Company, and 
so that not less than two members of the Committee shall be 
Directors of the Railway Company. * * * * The 
Committee shall furnish the Trustees with copies of all their 
acts and proceedings, authenticated by their Secretary or by 
a member of said Committee, and the Trustees shall not be re- 
quired to take notice of any proceedings of the Committee 
unless a copy thereof so authenticated shall have been fur- 
nished them, 

The bonds, or any part of them, mentioned in Schedule 
Bondspleaga ‘‘4,” or any other bonds that may be de- 
may be sold posited under the provisions hereof with the 
ol proceeds Trustees, may be sold at any time or times 
nos. “® by the Committee in their discretion, and in 

such event the bonds shall be delivered by 
the Trustees herein to the purchaser, upon the written order 
of the Committee designating the price at which the bonds 
were sold ; provided, however, that all the net proceeds of 
such sale, at the price so designated, shall come into the hands 
of the Trustees herein. The Committee may also authorize 
the Trustees to sell any bonds at such prices and on such 
terms as the Committee may specify, and the Trustees shall 
ia such ease be entitled to charge and deduct from the proceeds 


of any sales made by them the usual commissions on such 
sales, It is also expressly agreed that any sales of the un- 
derlying bonds, under the direction of the Committee, as 
herein provided, may be made at any Stock Exchange 
or at any private or public sale, in the discretion of the Com- 
mittee, by them or by the Trustees, or by any agent or broker 
selected by either of them; and, if at public sale, upon such 
notice as the Committee may determine. The net proceeds 
received by the Trustees from any sales made pursuant to the 
provisions of this paragraph shall (unless the Committee 
otherwise direct the [rustees in writing) be used by the Trus- 
tees either in purchasing the notes secured hereby at not 
over par and accrued interest; or if within the period of 
thirty days after the receipt of the proceeds of bonds sold 
and applicable to the purchase of notes, as provided in this 
paragraph, notes secured hereby to the requisite amount 
shall not be offered to the Trustees for redemption, 
at a price not exceeding par and accrued interest 
(such offers to be made at such time and place as 
the Trustees may designate), they shall as soon as 
may be thereafter, use the moneys, or unapplied balance of 
moneys, from such sales which they have in their hands be- 
longing to the trusts of this Indenture in retiring the notes 
hereby secured at par and accrued interest in such manner ag 
may be directed by the Committee, and the Committee may, 
inter alia, direct that such moneys shall be used in paying 
notes secured hereby to be drawn by lot by the Trustees or by 
some person authorized by the Trustees in the same manner 
as it is hereinbefore provided that the Railway Company may 
cause notes to be drawn for payment. In case notes shall be 
so drawn by the Trustees, thirty days’ notice thereof shall be 
published in the same manner as when notes are drawn fos 
redemption by the Railway Company, and, at the expiration 
of such thirty days’ notice, interest shall cease to accrue on 
said notes so drawn, and the principal of the notes so 
drawn for payment shall become immediately due 
with accrued interest and be paid by the Trustees 
to the respective holders of such notes or their as- 
signs out of the proceeds in the hands of the Trustees 
of bonds sold hereunder upon surrender to the Trustees for 
cancellation of such notes with the coupons, if any, then 
belonging thereon. It is distinctly understood and agreed, 

Proceeds of however, anything herein contained to the 
sales may be Contrary notwithstanding, that if, in the opinion 
distributed of the Committee desirable or expedient, in 
pro rata. order to insure or facilitate a more equitable 
pro rata division of the Trust estate among all the holders 
of notes secured hereby, they may instruct the Trustees in 
writing to distribute the proceeds of any such sale or sales, 
pro rata, in partial payment of the principal of all the notes 
secured hereby then outstanding ; and, if so instructed by the 
Committee, the Trustees shall distribute such proceeds in con- 
formity with such instructions, the payments, when made, 
being suitably endorsed or stamped by the Trustees on the 
respective notes, 

The shares of stock mentioned or described in Schedule 

iute es A, or any part thereof, or other shares or securi- 
be sold byun- ties except bonds deposited, or that may be 
animous eon- deposited, with the Trustees under the provi- 
sent of Com- sions hereof, may be sold in the same manner 
mittee. as bonds, in case of default in payment of 
interest or principal of the notes secured hereby; 
or they may be sold at any time or times by 
said Committee without such default, in case tie Com- 
mittee unanimously resolves to sell. In case of any sale 
pursuant hereto the shares or other securities so sold shall be 
delivered by the Trustees herein, and the net proceeds shall 
be received and applied by them in any of the manners above 
mentioned in the case of sale of bonds, and any such salesimay 
be made in any of the ways above provided for the sales of 
bonds. 

All notes in any manner paid or retired as herein provided, 
Notes retired together with the unmatured coupons thereon, 
must be can- shall be immediately canceled and surrendered 
celed. to the Railway Company. 

The Committee may sell, or authorize the Trustees to sell, 

Holders of any of the underlying securities to the holders 
notesmaybuy of notes secured hereby,at public or private 
securities. sale; but nothing herein contained shall re- 
quire the Committee or the Trustees to offer any of 
the underlying securities to the holders of notes secured 
hereby unless the committee deem desirable. In case 
of any sale made as hereinafter provided, upon the request of 
the Committee, or of the holders of fifty per cent in amount of 
the notes secured hereby and outstanding, after default of the 
Railway Company in the payment of the principal or interest 
of any of the notes secured hereby, made by the Trustees as 
hereinafter provided, or pursuant to the decree or order of 
a. Court, any holder or holders of notes secured hereby ma, 

bid for and purchase the property sold on equal terms wit 

other persons; and the,purchaser or purchasers at such sale 
in making settlement for or on payment of tae purchase 
price may, if the Trustees consent, on presenting any of said 
notes or overdue and unpaid coupons, be credited on account 
of the purchase with the portion of the net proceeds of the 
sale which would be applicable to the payment of such notes 
and coupons (or accrued and unpaid interest as ti» case may 
be) so presented upon a just distribution of th» proceeds of 
the sale among the holders of notes and c»upons secured 
hereby. In such case such notes and coupons if any, so pre= 





sented shall be stamped with the amount paid thereon, 
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The Railway Company furthermore agrees to and with 
‘ the Trustees and the holders of the notes secured 
The Union heret rape : : 

Pacitic not to hereby that it will notissue,guarantee or endorse, 

issue or en- and it agrees that the companies composing the 

dorse bonds Union Pacific System severally shall not issue, 
 e.. make ouarantee or endorse, any bonds or notes, except 

; notes for supplies actually furnished, and that it 
will not, and they shall not, enter into any new leases of rail- 


way or navigation lines, until the notes hereby secured are , 


paid, unless such issue, guarantee or endorsement of bonds or 
notes or leases shall be approved unanimously by the Com- 
mittee. 
The Railway Company agrees to pay promptly, as it ma- 
The Notes tures, the interest on the notes hereby secured, as 
tax free. provided in the said notes; also the principal of 
said notes at maturity, and without deduction from said prin- 
cipal or interest fr any tax or taxes which by any present or 
future laws of the United States or any State thereof, may be 
payable for or in respect of the said principal or interest for Na- 
tional, State or municipal purposes; the Ratlway Company 
hereby agreeing to pay any such tax or taxes which it may 
now or hereaiter be required by any such laws to deduct 
therefrom. It is further understood and agreed that when 
and as the interest coupons, if any, attached to said notes are 
paid, they shall be canceled. 
The Railway Company agrees, whenever so directed by the 
The Union Committee, to deposit with the Trustees, as 
Pacific to de- bankers, upon special trust for the payment of 
posit cash interest on said notes a sum equal to all accrued 
monthly. and unpaid interestto the end of the last pre- 
vious calendar month on all the notes secured hereby and 
then outstanding, and thereafter to deposit on or before the 
last day of each calendar month, a sum in cash equal to one- 
twelfth of the annual interest on the notes secured hereby and 
then outstanding, together with such additional sum as shall 
equal any previously accrued and unpaid interest on any notes 
secured hereby issued during such month, and such moneys 
shall be applied by the Trustees to the payment of interest on 
the notes secured hereby as the same matures. 
Upon any purchase or sale of any coupons attached to the 
Coupons pur- notes hereby secured, or any interest on any 
chased no registered or bearer note, or upon any ad- 
longera lien yance or loan upon any of said coupons, or 
upon any of the said interest, made on or after the date cf 
maturity of such particular coupons or interest, the coupons 
or interest so purchased or sold or advanced or loaned upon, 
sball not be deemed to be secured by or otherwise within the 
trusts of this Indenture, unless accompanied by the note or 
notes to « hich the same originally belonged, except after pay- 
ment in full of the principal of the notes issued hereunder, 
and all of the interest not so purchased, sold, loaned or 
advanced upon. 
So long as no default shall be made in the payment of any 
U. P. Com- principal moneys or interest of any of the notes 
pany to re hereby secured, or in respect of auy other matter 
ceive the in- or thing to be,by the Railway Company observed 
come stem or performed, the Trustees shall, at the request 


seouri d 7 
to v om on of the President or Comptroller of the Railway 
stocks. Company, collect the interest on all said under 


lying bonds or notes, and shall pay over the amounts collected 
to the Railway Company, but all interest and coupons on any 
of the underlying bonds or notes shall until actually collected 
be retained and held by the Trustees for the further security 
of the holders of the notes issued hereunder. And so 
long as nosuch default is made in the payment of the 
principal moneys or interest of any of the notes hereby se 
cured, or in respect to any other matter or thing to be by the 
Railway Company observed or performed, the Railway Com- 
ny shall be entitled to receive the income from other under- 
ying property and the dividends on any of the underlying 
shares of stock, and the Trustees shall from time to time exe 
cute such order or orders or other instruments as may be 
necessary for this purpose ; and the Railway Company, until 
such default, shall be entitled to vote the underlying shares of 
stock at all corporate meetings, and the Trustees shall on the 
written request of the President or Secretary of the Railway 
Company execute such proxies to the Railway Company or its 
nominees as may be necessary forthis purpose. The underly- 
ing shares and registered boads may be registered in the name 
of the Trustees, or their nominee or nominees, approved by 
the Committee, except sufficient shares to qualify directors of 
the various companies; and the Trustees at any time, and 
from time to time, shall upon request of the President of the 
Railway Company transfer shares sufficient to qualify directors 
of such companies. 
In case the Railway Company shall fail to make payment of 
Provisions in interest as it matures on any of the notes se- 
case of de- cured hereby, or shall after notice in writing 
fault. by the Committee or the Trustees, fail or 
neglect to observe and perform any other matter or thing to 
be by it observed or performed, and any such default shall 
continue for a period of three months, then upon the request 
in writing of the holders of notes secured hereby to an amount 
equal to fifty per cent of the amount of notes then outstand- 
ing, or upon the request in writing of the said Committee, the 
Trustees hereunder shall sell at public auction, at a time not 
less than three months from the date of such default, all or 
such portion of the underlying bonds and shares and other 
roperty, as they may deem best. or asmay be necessary, after 
providing for all proper charges and expenses, and all sums 
due the Trustees and Committee hereunder, to pay the 








amount of principal and accrued interest of all the notes then 
outstanding secured hereby remaining unpaid, whether due 
or otherwise, and apply such net proceeds to pay the amount 
of such principal and interest; and if the net pro- 
ceeds of the said sale shall be insufficient for that purpose 
shall distribute the same pro rata and without prefer. 
ence or distinction as between principal and interest, and 
the Railway Company shall remain liable for any de. 
ficiency ; and, after payment of all the principal and 
accrued interest of said uotes from the proceeds of “said sale 
shall surrender the surplus, if any, with the remainder of the 
bonds and shares and other property to the Railway Company, 
It is further understood and agreed that upon any such de- 
fault as aforesaid, continuing as aforesaid, the whole principal 
sum hereby secured shall, at the option of the Committee or 
of the holders of fifty per cent in amount of the notes secured 
hereby then outstanding (expressed in writing), forthwith be- 
come due and payable, anything in said notes or herein con- 
tained to the contrary notwithstanding, and that upon any 
sale as aforesaid (made on default of the Railway Company 
and upon the request of the Committee or of the holders of 
fifty per cent in amount of the notes outstanding as above 
provided) the principal of all the notes secured hereby and 
then outstanding, if notalready matured, or declared due and 
payable as aforesaid, shall at once become due and payable, 
with the accrued interest to the date of such sale, anything 
herein or im said notes contained to the contrary notwith- 
standing. The Railway Company may, however, redeem 
such default at any time before any actual sale of eny of the 
underlying securities pursuant to the provisions of this para- 
graph (unless the principal sum shal! have been declared due 
as herein provided), by complying with all the provisions of 
this Indenture and paying to the Trustees all sums which at 
the time of such redemption are due and payable by the Rail- 
way Company, according to the provisions hereof, together 
with the expenses incurred to the date of such payment. In 
case the Railway Company shall fail to pay the principal of 
any of said notes at maturity, the Trustees hereunder shall, 
upon like request by holders of notes or by the Committee, in 
like manner sell and dispose of the underlying bonds and 
shares and other property, apply the net proceeds in like man- 
ner to the payment of the principal and accrued interest of 
the notes secured hereby then outstanding pro rata, and with- 
out distinction as between principal and interest, and surren- 
der the surplus and the remainder of the underlying bonds, 
shares and other property, if any, to the Railway Company, 
and the Railway Company shall remain lable for any de- 
ficiency ; provided, however; that in case of amy exercise of 
the power or trust for sale hereinbefore contained in respect 
of the said underlying bonds and shares and other property, 
the Trustees shall sell the same, together or in parcels, by 
public auction, at such time or times, and at such place or 
places, in the City of New York or Boston as the Committee 
may determine, with full power to buy in or rescind any con- 
tract of sale and re-sell without being responsible for loss, and 
for the purposes aforesaid to make and do all such deeds, 
agreements and things as the Trustees shall think fit. And 
the Trustees shall first give public notice of such sale and the 
time and place thereof by advertisement, published in each of 
the cities of New York and Boston not less than twice a week 
for six consecutive weeks immediately prior to the week in 
which such sale is to take place in one or more newspapers 
there published, and this shall be the only notice required of 
such sale. e 
It is furthermore agreed by and between the parties hereto 
No holder of and the holders of the notes secured hereby that 
Notes shall no holder of notes secured hereby shall institute 
bring suit. any suit on his own behal’ or on behalf of him- 
self and other holders of notes secured hereby to enforce the 
provisions of this Trust or any rights or equities claiming to 
arise thereunder, until after notice in writing to the Trustees 
herein by the Committee or by the holders of at least fifty per 
cent in amount of the notes secured hereby to enforce said 
rights ana equities. and the failure on the part of the Trustees 
within a reasonable time so to do; provided, however, that 
the holders of any notes secured hereby shall, after failure to 
pay when due the interest or principal thereof, be at liberty 
to bring personal actions to recover judgments at law thereon. 
The Trustees may resign, and thereby become discharged 
Trustees from thetrusts hereby created, by notice in writ- 
may resign ing given to the Railway Company and to the 
Committee at least two months before such resignation shall 
take effect ; but such resignation shall take effect immediately 
upon the appointment of a new Trustee, if appointed before 
the time limited by such notice. In case of such resignation, 
a new Trustee shall be appointed by the Committee by an in- 
strument in writing executed by the Committee in triplicate, 
one of which instruments shall be delivered to the Railway 
Company, one to the Trustees resigning, and one to the new 
Trustee. Any new Trustee so appointed shall thereupon be- 
come vested with all the property, rights, duties and trusts of 
the Trustees hereunder, with like effect as if named Trustee 
herein ; and the Trustees so resigning, shall on the written re- 
quest of the new Trustee execute such instrument or instru- 
ments as may be necessary to vest in such new Trustee,upon the 
trusts herein expressed, all the right and title of the Trustee so 
resigning in and to the Trust estate, and shall assign, transfer 
and deliver to such new Trustee the several bonds and shares 
of stock and other property remaining in their hands belong- 
ing to the Trust hereby created. The Trustees so resigning 








shall thereupon be discharged from all trusts and duties 
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under this Indenture. In case of resignation of Trustees and 
the appointment of a new Trustee as aforesaid, if the new 
Trustee so appointed shall not be satisfactory to the holders of 
a majority in amount of the notes secured hereby then out- 
standing, the holders of a majority in amount of the notes 
may apply to any Judge of the United States Circuit Court for 
the Second Circuit, for the appointment of new Trustee, and 
any new Trustee appointed upon such application shall super- 
sede any Trustee so appointed by the Committee, and become 
the Trustee hereunder with the same effect as if appointed by 
the Committee as aforesaid. The Railway Company shall pay 
any new Trustee who may be appointed a reasonable compen- 
sation, as well as paying all expenses, as hereinbefore provided. 
The words “Trustees” herein shall be held to signify the 
parties of the second part, or their successor or successors for 
the time being in the Trust hereby created. 
The Trustees have become parties to this instrument in 
erder to signify their acceptance of the Trusts hereby created. 
IN WITNESS WHEREOF, the said Union Pacific Railway Com- 
any has caused this Indenture to be executed on its _ behalf 
br its President, and its corporate seal to be hereto affixed, 
attested by its Secretary, and the said Trustees have caused 
the same to be executed in their proper firm name and style, 
this instrument being executed in three uniform originals. 


THE UNION PaciFIC RAILWAY COMPANY, 


y 
(Signed) SipngEy DILton, President. 


[SEAL. ] 
Attest : 
(Signed) ALEX. MILLAR, Secretary. 
(Signed) DREXEL, MorGAN & Co., Trustees. 








The forezoing Deed of Trust is satisfactory to and is ap- 

roved by the Committee hereinbefore provided for, who 
ny in token of their accepsance thereof, hereunto sub- 
scribed their names, 

[ J. PIERPONT MORGAN. 

JOHN A. STEWART. 

(Signed) 4 EDWARD KING. 
FREDERICK L., AMES. 
| A, E. ORR. 





Schedule ** A,” 


Bonps, Par Value. 
Union Pacitic Den. & Gulf Ry. Co. First Mortgage 5s..... $8,323,000 
Oregon Short Line & Utah Nor. Ry. Co. Consolidated 58.. 3,971,000 
Oregon Short Line & Utah Nur. Ry. Co Col. Trust 5s.. ... 4,573,500 
Utah & Northern Ry. Co. First Mortgage 7s............-..- 353,000 
Idaho Central Ry. Co. First Mortgage 6s........-..-.--.-.. 91,000 
Utah Southern KR. C>. First Mort., due July 1, ’91, 7s.... 424,000 
Utah Southern RR. Extension First Mortgage 7s.......... 899,000 
Union Pacific RR. Co. Omaha Bridge 8s ..............- ey 5,000 
Union Pacific Ry. Co. Omaha Bridge Renewal 5s.......... 145,000 
Union Pacific Ry. Co. Kansas Division & Col. Mort. 5s..... 5,000,000 
Union Pacific Ry. Co. Collateral Trust 4198................ 237,000 
Colorado Central RR. Co, First Mortgage 7s8...... Caonnadin 1,370,000 
Colorado Central RR. Co. First Mortyage &3...........--- 22,000 
Kansas City & Omaha RR. Co. First Mortgage 5s......... 1,595,500 
Kansas City RR. Co. First Mortgage 68............ — 1,347,000 
Loveland Pass Mining & RR. Tun. Co. lst Mort. 7s........ 400,000 
Manhattan Alm: & Burlingame Ry. Co. 1st Mort. 6s..... 339.000 
Echo & Park City Railway Co. First Mortgage 6s ......... 480,000 
Omaha & Republican Valley RR. Co. ist Mort. 7s......... 41,009 
Omaha & Republic in Valley Ry. Co. Con. Mort. 5s........ 520,000 
Omaha & Republican Valley Ry. Co. Extension 5s........ 1,246,000 
Union Pacific Coal Co. First Mortgage 5s.............-.--+ 4,950,000 
Green River Water Works Co. First Mortgage 6s...... wees 223,000 
Rattlesnake Creek Water Co. First Mortgage 68........... 132,000 
Union Depot Co., Spekane Falls, First Mortgage 5s........ 300,000 
Ogden Union Ry. & Depot Co. First Mortgage 5s ......... 163,000 
Western Pacific RR. Co. (Cen. Pac.) First Mort. 6s........ 12,000 
Kansas Pacific, Denver Extension, First Mortgage 6s..... 1,000 
Kansas Pacific Railway Co. Income 7s.....-....-.----+---+ 1,250 
8t. Louis Council Blufts & Omaha RR. Co. 1st Mort. 6s.... 19,500 
Kearney & Black Hills Ry. Co. First Mortgage 5s......... 105,000 
City of Wichita, Kansas, 68.............2.0.0---ceeeeeseeees 42,566 
Juuction “e Davis County. <ansas, 68 .................- 5,000 
Oregon Ry. & Nav. Co. First Mortgage Consol. 58......... 712,000 
Oregon Ry. & Nav. Co. Collateral Trust 58...........-...06 1,432,000 
Atchison Union Depot Co. Second Mortgage 5s............ 4,500 
enver Leadville x Gunnison Ky. Co. lst Mort. 49s..... 23,000 
I NN cc cacncnstnncstinasapmrnnietedininaancincnncetee $40,207,316 
0 STOCKS. 
regou Short Line & Utah Northerv Ry. Co............. $14,990,703 33 
Union Pacitie Denver & Gulf Ry. _ eames eh etnies ert tw 00 
MY ROMNNG OOE OO... so ccc usucssnscccesmassaccacens 5,000,000 00 
Pacific Express Co..............-. Fe REA I “22. 21400,000 00 
Central Branch Union Pacific RR. Co..............--..-. 874,200 00 
Oregon Railway & PE icncnercnvsnunes. ocbeate 1,035,000 00 
Carbon yt 2. ll ee 220,000 00 
enver Leadville & Gunnison Railway Co............-.- 3,009,000 00 
=e & Park wo ke ra er eae 480,000 00 
a neion City & Fort Kearney Railway Co............... 43,700 00 
aes Central I cea 5 aie 1,313,400 00 
| pocemin City & Omaha KR. Co......... tai ee area 1,725,325 00 
 pentmcn ew North Park & Pacific RR. & Telegraph Co...... 66,500 00 
| tht & Emporia Railway Co............-.c0s.2-2-0+ 465,000 00 
art one orth Topeka & Southwestern Railway Co...... 550,900 00 
ioe Alma & Burlingame Railway Co ...........- 418,650 00 
> se ana Railway Co., 70 per cent paid on $600,000. ... 420,000 00 
Oneane Unio ' Railway Co............ bbdankessnaanieee 425,000 00 
Ousha & El. horn Valley Balwar O0.....2..<scccccccccce 40,300 00 
eg me & Republican Valley Railway Co.........--..---. 2,327 523 77 
. Poseph & Grand Island RR. Co..... OPES en 2,301,500 00 
oo é Southwestern “eater "231,700 00 
Bosoman Geneon & Colorado Railway Co........... ae re ne 
DEA Se ea ee 96,000 
Green River Water Works Uo.-.... JIE 225,000 00 


orrison Stone, Lime & Town (0. ....................... 100,000 00 


Occidental & Oriental 88. Co., 3 per cent on $5,000,000. 150,000 00 


a Union Depot Co., 10 pe 4 4 
Rattlesnake Creek Water — = ee eae 66'300 00 





IE TIE i sctnndinonncsssadsecccdunhssasscassceced $54,249,184 10 
St. Louis & Mississippi Valley Transportation Co........ $116,000 00 
Salt Lake Foundry wv Manufacturing Co.................. 00 
Union Depot Co., Kansas City................ Se 21,000 00 
Union Elevator Co., Council Bluffs. 46,700 00 
Union Elevator Co., Omaha............-...02-ceeeceesceee 81,000 00 
Union Pacific & Western Colorado Railway Co.......... 400,500 00 
Wood River Improvement Co., 80 per cent on $100,000 80,000 00 
Atchison Colorado & Pacific RR. Co.............-......++ 920,300 00 
Atchison Jewell County & Western RR. Co...... satan 105,000 00 
Kearney & Black Hills Railway Co ...............-....-- 337,966 91 
Union Pacific Railway Co. ................-.-.00-sccccscee 177,450 0 
Loveland Pass Mining & Railroad Tunnel Co............ 4,800 00 
Colorado Western Railroad Co........ Ske ARM aa snake 9,100 00 
Gray’s Peak Snvke River & Leadville RR. Co............ 6,000 00 
South Park & Leadville Short Line RR. Co............... 1,000,000 00 
Western National Fair Association.....................-- 7,950 00 
OE CIN 0. cvieccubasncdsncicndcnnndscsnssiniicansed $57,563,068 O1 
MISCELLANEOUS. 
Debt Certificates of the Portland & Puget Sound RR. Co. $969,245 98 
Note of the Echo & Park City Railway Co.............. 200,000 09 
Note of the Union Depot & RR., Co., Denver............ 33,683 84 
Notes of the Hutchinson & Southern RR. Co........... 768,500 00 
Note of the Wod River Improvement Co ............-. 350,000 00 
Note of the Union Depot Co., Spokane Falls............ 21,051 64 
Total Miscellaneous............ CE ae ee ee $2,342,481 46 
NE TUR oink cuss depsebaaoeeen acievacoeal $100,113,365 47 
or 


CLEVELAND CINCINNATI CHICAGO & ST. 
LOUIS RAILWAY. 


ANNUAL REPORT OF THE PIRECTOR3—FOR THE YEAR END: 
ING JUNE 30, 1891. 








For the fiscal year ending June 30, 1891, the gross 
earnings of the Company were ................ ...--. $13,173,315 31 





Operating expenses, not including taxes............---. 8,806,873 65 
Net earnings........ anihbihiiiininkbattnnsnhmbaknaanal $4,366,441 66 
Interest, Rentals and Taxes...... bss raerdanechieetie 2,990,620 54 
DORIS: 6600606is0eescesieas Mihi sibeeaidaedinagnheeneer $1,375,821 12 
Less 5 per cent dividend paid on preferred stock ...... 500,000 00 
BOGGS nic cccessacernincnatcasnesecengensssoannsgecsibséss $875,821 12 


From which deduct 3 per cent dividend paid on com- 


mon stock ....... Wee -ccccccccccccccescocccecsccesccesces 818,321 78 
Leaves a surplus from transportation earnings, which 
has been carried to profit and loss, of......... nan $57,499 34 


The above dividend on common stock includes $111,071 78 
paid upon $3,702,400 of stock issued to the Cincinnati San- 
dusky & Cleveland Railway Co. and the Columbus Springfield 
& Cincinnati Railway Co. in purchase of those lines, being the 
amount due for dividend thereon for the full year, althou zh 
this Company received the earnings of said railways for only 
eight months of the year ; but under the agreement of consol- 
idation they were entitled to dividends for the full year. 

The above earnings were obtained from the railway origin- 
ally formed by consolidation, together with the White Water 
Railroad, from Harrison to Hagerstown (62°30 miles in length) 
for the entire year; and the Cincinnati Sandusky & Cleve- 
land and Columbus Springfield & Cincinnati railways, from 
Columbus to Sandusky, via Springfield (including the Findlay 
branch) 191°42 miles, since the ist of November, 1890. 

The entire mileaze of track operated by the Company at 
close of fiscal year was as follows : 





Miles. 
Main Line.. 1,629°29 
Double track 35°2 
Sidings .... ao 514°20 
TGR SUING ik and cansrcnsscnnrcansennsccccaninencesounesins 2,178°77 


In addition to this the Company has controlled the opera- 
tion and management of the Peoria & Eastern Railway, under 
the agreement as set forth in the last report. Including the 
Peoria & Pekin Union Railway, 9°60 miles, under lease, it has 
352 00 miles of main track and 75°87 miles of sidings, a total 
of 427:87 miles ; the gross earnings of which for the year end- 
ing June 30th were -$1,518,679 54 and the net earnings $294,- 
425 56. Interest, rentals and taxes were $515,467 49, showing 
a deficit of $221,941 84, which has been advanced by this 
Company, under the contract, to be repaid out of future net 
earnings. 
Also the Mt. Gilead Short Line, including sidings, 3-03 miles, 
the gross earnings of which were $4,023 26 and the expenses 
$5,766 01, showing a deficit of $1,742 75, which has been ad- 
vanced by this Company. 
Also the Cincinnati Wabash & Michigan Railway, from 
Rushville to Benton Harbor, on Lake Michigan, controlled by 
this Company, consisting of 206°30 miles of main track, 30°50 
. which earned, gross, $636,785 61 and net $229,- 
3 18. 
The Kankakee & Seneca Railroad, main line 42°50 miles, 
sidings 5°49 miles, total, 47:99 miles; the gross earnings of 
which were $81,031 76 and the net $6,105 62. 
The foregoing makes tie total mileage of track of all the 
system operated and controlled by this company 2,894°46 
miles, the total gross earnings $15,413,835 48 and the net 
34,894,323 27. 
In addition to this the company controls its own rates and 
manages its business into Chicago over the Illinois Central, 
under a hundred-year contract; the earnings, however, of 
these 56 miles being paid to the Illinois Central Railroad 





Company as rental. Rete 
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During the year there have been added to the track 21°40 | 
miles of sidings: making at close of the fiscal year, on the C. | 
c. C & St. L. Ry. proper, the mileage of track given | 
above. : | 

The accounts of the Cincinnati & Springfield Railway were 
kept separate the previous year, but the Directors made an 
arrangement by which its earnings and expenses were con- | 
solidated with the Cleveland Cincinnati Chicago & St. Louis | 
Ry. since the 1st of July, 1890. 

The Peoria & Eastern fell shor! of earning its fixed charges 
during the year by $221,041 84. This was due to the fact that 
there was a failure of the corn crop along its line and in the 
tributary country west, and further to the fact that in past 
years the road had been allowed to deteriorate, and in order 
to bring it up to the proper standard, during the year large 
sums of money had to be expended on track and equipment. 
Under the strict terms of the contract our company, for some 
portion of this sum, was entitled to bonds. and could have sold 
them to repay its advances; but it seemed better not to enlarge 
the bonded debt, but to carry the entire amount as a loan, and 
there would not seem to be much doubt but that in the future 
this money will all be repaid, as the fixed charges of the road 
are moderate, and with fair crops and ordinary expenditures 
there should be no difficulty in earning the tixed charges and 
a surplus; the road already, in the two months of the present 
fiscal year that have elapsed, showing a large improvement in 
both gross and net. 

The White Water Railroad, from Harrison to Hagerstown, 
was acquired under the arrangement alluded to in the last 
report. 

The Directors early in the consolidation were confronted 
with the situation that, while operating a railway with an ex- 
tensive mileage in Ohio, their main lines did not reach the 
capital of the State, to which a large portion of the business 
tended ; also that the main line from Dayton to Springfield 
was operated over a leased road at an enormous rental which, 
year by year, was getting more onerous. There were but two 
alternatives: one to build another line from Springfield to 
Columbus, and the other to purchase the Cincinnati Sandusky 
& Cleveland Railway, with its leased line, the Columbus 
Springfield & Cincinnati Railway. After a long negotiation 
a satisfactory arrangement was made for what was virtually 
a consolidation, by which this company agreed to issue its 
stock in exchange for the stock of said two companies on an 
agreed basis, and assume the interest on its debt, amounting 
to $207,201 per year. This wasa very good negotiation for 
the Cincinnati Sandusky & Cleveland people, as, owing to 
its being (apart from the C. C. C. & St. L. Ry.)a short and 
disconnected line, its expenses in previous years had been 
large and the company had been unable to make a fair return 
to its investors. It was also a good thing for this company, as 
it perfected its line via the capital of the State, and also gave 
an additional line to the lake at Sandusky, over which the | 
business is steadily growing. 

The Directors also, early in the season, found a condition of 
affairs between Anderson and Indianapolis, and Anderson and 
Greensburg (via Rushville), which disturbed them. The Cin- 
cinnati Wabash & Michigan Railway, extending from Ander- 
son toa point on Lake Michigan, had secured in previous 
years a perpetual contract over the line from Anderson to In- 
dianapolis which was very burdensome, and would in time 
have become insufferable. The control of the C. W. M. & Ry. 
had been bought by outside parties who were extending it to 
Rushville, and were proposing to build farther west and 
parallel a portion of our lines. To prevent this a portion of 
the securities of that company were purchased ; this led to 
further purchases, until finally in November last the 
entire ownership of that company was acquired, and to, 
pay for the same $4,000,000 four per cent bonds of this 
company, secured by a special mortgage on that piece of road, 
were issued; the entire capital stock of that company being now 
owned by this company. $1,294,000 of these 4 per cent bonds 
were used to pay for outstanding securities, and the remaining 
$2,706,000 this Company has, with which to pay its floating 
debt incurred for the purchase, and a debt of that Company of 
$800,000, subject to which the property was purchased. This 
gives this Company the ownership of the railway from Rush- 
ville to Benton Harbor and Saint Joe, 206-30 miles, and it will 
require $160,000 of net earnings to pay the interest on the 
bonds issued to provide for the purchase of the same. To this 
report is attached a statement of the earnings and expenses of 
that line for the last three years, which will be found very 
gratifying, as it shows that it will undoubtedly be a source of 
profit to this Company. The earnings for the first two months 
of the present fiscal year have exceeded its proportion of fixed 
charges by a large amount. 

The Directors are negotiating with the Ohio & Mississippi 
Railway for a trackage arrangement into Louisville for South- 
ern business, which they hope to obtain on fair terms. When 
this is completed it would seem as though the system was well 
equipped for business, With the connection of the Lake Shore 
and New York Central lines at Cleveland for New York and 
New England business, and the Chesapeake & Ohio at Cincin- 
nati for Virginia and Southeastern traffic, it, Eastern business is 
provided for. The railways to Cleveland and Sandusky fur- 
nish good facilities for traffic on Lake Erie ; the line to Benton 
Harbor for the traffic on Lake Michigan ; that via Chicago for 
the North and West; through Peoria to the direct West; 
through St. Louis to the West and Southwest ; through Cairo 
for the Southwestern country; and through Louisville and 
Cincinnati for the South. It is also well located in the cities 














of Terre Haute, Lafayette and Indianapolis in Indiana; ang 
Dayton, Springfield, Columbus and other interior cities jp 
Ohio. With a few short connections, built or leased, to con. 
nect some of its lines, it will be able to command its share of 
the business of these great central States of Onio, Indiana and 
Illinois, and the business between the North and South, the 
East and West. Attention is here called to the map of the 
system annexed, 

The Company has been very much cramped in past years in 
Cincinnati for room for storage of freight: and to relieve the 
freight houses, plans were made for building a warehouse on 
the grounds known as the old Plum Street passenger station, 
and a well-arranged warehouse of brick and iron, with hy- 
draulic elevators, was erected, at a cost of $88,162 89, which 
was charged to construction. The warehouse, in addition to 
relieving cars and controlling freights, will undoubtedly, from 
its storage receipts, earn an income on the investment. A 
large sum of money has been spent during the year at various 
points on the line, buying land in order to accommodate the 
growing traffic of the Company. With 2,894°46 miles of track 
through a thickly-settled and prosperous country, the demand 
for new facilities, for grounds for loading and unloading, for 
sidings into warehouses and manufactories, is great at all 
times; and if the Company develops its local business as it 
should, it must supply these wants as called for. Something 
like $250,000 has been spent during the past year in new work 
of this nature, and nearly as much more ought to be expended 
during the coming year. The investment will be well repaid 
in the future in increased local traffic. 

The relations of the Company with connecting lines during 
the year have been friendly and favorable. The interchange 
of business at Cleveland with the Lake Shore & Michigan 
Southern has been large; the eastbound freight business, 
however, showing a slight reduction, owing to short crops in 
the West. During the past fiscal year we delivered to that 
company 862,164 tons of freight, as against 919,106 the year 
before ; and we received from them 290,731 tons, as against 
282,210 the previous year. In passengers we gave them 
22,789, as against 28,081, showing an increase of seventeen per 
cent. We received from them 40,277, as against 39,189 the 
year before, or an increase of about three per cent. We de- 
livered to the Chesapeake & Ohio Railway during the year 
259.648 tons. as against 279,225 tons the year before; and re- 
ceived from them 296,931, as against 257,068 tons the previous 
year. We delivered to them 4,759 passengers, as against 
3,695 the year previous; and received from them 11,418, as 
against 8,296 the previous year. ; ef 

The property of the Company is in good physical condition ; 
the improvement in the track and equipment has been con- 
tinued during the year. Seventy-six miles of 67 pound steel 
has been laid to replace 56 pound and 60 pound steel; 18,442 
cars of gravel were distributed in renewal of ballast; 100 
freight cars were purchased and charged to repairs, in addi- 
tion to the work done at the Company’s shops ; 10 heavy loco- 
motives were purchased and charged to repairs, to replace a 
like number of old light engines that were broken up—all 
this in addition to the large and heavy repairs of the engines 
at the Company's shops; 2 parlor cars were purchased and 
charged to repairs. The passenger equipment of the Company 
was fully maintained and improved. ; 

The Company having been formed by the amalgamation of 
several companies, its equipment consisted to a large extent of 
old and light engines, small freight cars and old style passen- 
ger coaches. During the two years of consolidation a large 
number of new and heavy locomotives, a great many large 
and heavy freight cars, and quite a number of new style 
passenger coaches have been bought, a portion of which has 
been charged to equipment and a large amount to expenses. 
The latter is a slow method of carrying on improvement, but 
it would seem to be the best. A very large addition will have 
to be made to the passenger equipment in order to accommo- 
date the Columbian Fair at Chicago, and if the Company 
takes care of its local business offering, it will require a large 
addition of heavy box cars. Early last spring, 1,000 heavy 
flat cars were bought and paid for by notes of the Company, 
payable each month through ten years, with 6 per cent inter- 
est. These cars have enabled the Company to take care 
properly of the large and growing stone business on its lines. 
At the same time, 200 refrigerator cars were purchased on the 
same terms ; as these notes fall due they will be charged to 
expenses. It would seem to be good policy on the part of the 
Company to purchase from time to time such freight equip- 
ment as it needed. on the same plan. ‘ t 

The Company during the year handled 7,801,377 tons 0 
freight at 68-100 of a cent per ton per mile ; this low rate was 
due to two causes : First, the short crop on our own line, there- 
fore the necessity of getting more through business to offset 
the shortage in local, which consequently reduced the | 
per ton per mile ; and, second, the low rate which was force 
upon us for through business, owing to the cutting of ne Ae 
large portion of the year by some of the trunk lines. sige. 
trains of the Company earned an average of $1°45 per mi : 
During the year the Company carried 4,975.023 passenger 
one mile, at the rate of 2°25 cents per passenger per 3103 
Passenger trains of the Company earned an average of $ “3 
per mile run. Considering the short crops and the nee 
ized condition of rates during the first portion of the year, 
results of the Traffic Department are very gratifying. 4 mene 

It is very satisfactory that the Company has earned m 7 
money from freight on less mileage, so that the —— on 
train mile have gone up to $1°45 from $1°37. This is due 
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rt to the increase in the size of locomotives and partly to 

tter West-bound traffic. The passenger trains also show an 
increase. It would have been more had it not been for the 
fact that in taking in new lines the Company was not able to 
re-arrange its schedules in season to have the reduction in 
mileage shown in this fiscal year. , 

The operating expenses have been largely in excess of last 

ear, especially in the train expenses. This is due to no fault 
of the management of the Transportation Department, but to 
the fact that that there was a large increase in the wages of 
engineers, firemen, trainmen and switcbmen. The manager 
ment was confronted early in the season with the fact that in 
the amalgamation of a large number of lines there were dif- 
ferent scales of wages for each of them. The men asked for a 
uniform rate, and in such adjustments the lowest usually goes 
up to the highest, but the highest rarely comes down. By 
this process the expenses of the Company were increased dur- 
ing the year about $275,000. Had it not been for this fact the 
4 per cent dividend that was paid the previous year could 
have been paid this year. The men were allowed too large an 
increase, but the settlement was probably a wise one, as, if 
less had been given, great dissatisfaction would have existed. 
The employes behaved very well under the long negotiation 
that was entered into in regard to wages, and have worked 
with faithfulness since ; the trains of the Company have been 
run with great regularity and freedom from accidents, only 
one serious accident to a passenger train having happened 
during the year, and that due to a broken rail on the St. Louis 
Division, by which a sleeper was overturned. 

During the year the Company paid out for car service 
$62,698 67, against $175,350 89 the year previous, showing a 
net saving of $112,652 22. 

During the year there has been expended and charged to 
equipment and construction the following : 





For new passenger and freight cars.........---.-.. ,saccccccce $298,142 93 
For additional lands at various points along the line....... 123,188 39 
For 21°40 miles of siding constructed during the year at 
different points along the line..........-.........---2---0 109,163 53 
CURE PAFUROEEE... cc iccocscssescecscccccesesscesscnesnaseseses 40,821 55 
Making a total of............ scam yn etn i ed $571,316 40 


To pay for this, money was derived from the issue of new 
stock sold early in the year, and from the sale of the various 
securities in the Company’s treasury, and from an increase of 
floating debt. 

In the coming year there will be nothing required for the 
maintenance of the property except the ordinary expenditures. 
The track and equipment can be improved with the usual ex- 
pense. There will have to be purchased at various places sun- 
dry pieces of land to provide facilities for the business of the 
Company, and to perfect its right of way; no large amounts, 
however, will be required. In Indianapolis, in order to provide 
for change of tracks and to meet the requirements of the city 
in regard to viaducts, there will have to be expended probably 
the amount of $91,000. Owing to the increase of local busi- 
ness, sidings to accommodate the business of th» Company 
and the various industries along its line will have to be built 
from time to time. Twenty-one and one-half miles, it will 
be séen, were built last year, and it will require probably as 
much during the coming year. Additions to the shops at 
Lindale (near Cleveland) and at Bellefontaine must be 
built, and should be provided for out of capital. New and 
improved shops should also be built at Indianapolis. The 
Company has in its treasury 14,226 shares of its common stock, 
which ought to be sold from time to time, as money is needed 
for these purposes. The management estimate $500.000 as the 
net amount that shoull be appropriated during the coming 

ear for these various additions and betterments. Twenty 

mm locomotives have been purchased and will replace an 
equal number of old and light engines, and the cost of same 
will be charged to repairs.. Also, 1,200 freight cars have been 
purchased, and one-tenth will be charged out during the year 
to repairs, they having been purchased for 120 monthly notes, 
which, as paid, will be charged to expenses. This is in addi- 
tion to what may be purchased hereafter and charged to 
equipment account. The locomotives referred to above were 
not delivered until after the close of this fiscal year, and do 
not appear in the attached statement of equipment ; neither 
were all of the 1,200 freight cars delivered ; and the notes for 
same do not appear in the Company’s liabilities. 

The financial condition of the Company at the close of the 
fiscal year is satisfactory. It owes $470,000 for the purchase 
of cars, which is payable in monthly intalments running 
through a period of three and a half years, $110,000 for land 
purchased in Cairo; for bills payable incurred in the purchase 
of the Cincinnati Wabash & Michigan Railway, and the con- 
struction work of the year, $2,177,944 44, It is also liable for 
$800,000 of the old debt of the Cincinnati ‘Wabash & Michigan 

ilway, subject to which it purchased that property, almost 
the entire amount of the last two items being on long time, 
due next spring and summer. The Company has in its treas- 
ury a sufficient number of its first mortgage bonds, whi:h at 
their fair market value will pay this debt whenever the 
Directors feel justified in selling the same. The amount due 
from the Company on coupons unpaid is $431,472 49, for which 
it has in bank $430,527 25. It also owes for bills audited, in- 
cluding June pay-rolls and bills, accrued interest but not due, 
dividends unpaid, $1,635,865 09; and it has cash and current 
—_ sufficient in its treasury to pay this sum. So that the 

Irectors for the coming year will have to provide for the 
payment of the bills payable by sale of the securities in hand 
and for such construction work during the coming year as 





may be ordered. This latter sum, as previously stated, is esti- 
mated at $500,000. 

The fixed charges of the Company for the coming year for 
interest and rentals will amount to about $2,500,000. The Di- 
rectors are gratified to call the stockholders’ attention to the 
fact that, owing to the settlement with the St. Louis Alton & 
Terre Haute Co. and the refunding arrangements that have 
been carried on, the fixed charges of the Company have been 
decreased, while the earning capacity has been increased, thus 
strengthening the Company’s financial position materially. 

Attached hereto will be found the balance-sheet of the Com- 
pany and other statements, list of the equipment in detail, 
mileage of main track, double track and sidings. 

The thanks of the Company are due to the faithfulness and 
care with which the employes have conducted its business 
during the past year. 

All of which is respectfully submitted. 

By order of the Board of Directors. 
M. E. INGALLS, President. 

CINCINNATI, September 30. 1891. 


COMPARATIVE GENERAL BALANCE SHEET. 


JUNE 30, 1890, AND JUNE 30, 1891. 


ASSETS. 
1890. 1891. Ine. or Dee. 


Construction and Equipment....... 52,402,961 75,194,1101 22,791,149 
Big Four Grain Elevator . 215,758 215,758 
General —.. dicate naeielinee ed 1,48 562,653 
2Cinn. Laf. & Chic.RR. lstM.Bonds. 320.000 326,000 
2Cion. Laf. & Chic. RR. 2d M. do 840, 840,000 








2C, H. &G. RR. ist M........ do | 275,000 275,000 
2Kankakee &SenecaRR.1stM.do . 325,000 325,000 
2V. G. & R. RR. Ist M........ do . 450,000 450,000 
Cinn. & Spring. Ry. 2d Mort. do . 526,000 526,000 
Peoria & East. Ry. 1stCon.M. do . 173,000 ........ D 173,000 
Cley.Cinn.Chic.& 8t.L. Ry.(C.W.& M. 
Ry. Div.) Mortgage Bonds........ ........ 2,706,000 I 2,706,000 
Clev.Cinn.Chic. & 8t.L. Ry. (Spring. & 
Col. Div.) Ist Mortgage Bonds.... = ........ 98,690 I 98,690 


Stock owned in Branch Roads, etc.. 831,552 886,348 1 54,796 
Cinn. Wabash & Mich. Ry. Payments 





on Account of Purchase........... 440,000 2,762,265 I 2,322,265 
Central Trust Co., Trus. Sink. Fund. 

under Ist Mort. St. L. Div.....-...00 0 2.20.2... 256,000 I 256,000 
Capita! Acct. of Fast Fgt. Lines,ete. 11,102 18,002 T 6,900 
Special Bond Redemption Fund..... 351,856 349,056 D 2,800 
Plum Street Depot Improvement... tT) re . D 13,092 
Clark’s Hill Elevator..... ........... 2,844 2,884 140 
Sloane Property, Sandusky er or one 10,000 I 10,000 


Peoria & East. Ry. Loan Account... 
Advances to Branch Lines.......... 
Cash in Hands of Treasurer. .... ‘ 
Cash in Banks to Pay Coupons £ 
Cash 1n Banks to Redeem Bonds, ete 4,571 15,045 I 10,474 
Bills Receivable ........... PSR RD 4,326 8,760 14,434 
Accounts Receivable, Balances due 

from RR. Co’s and others 409,539 689,083 1 279,549 














Station Agents............. -. 167,790 161,381 * D 6,408 
U. 8. Govt. and P. O. Dept..... . 95,969 98,745 I 2,776 
i iinnntectssncenscncctaseteoned 62,815,343 91,396,843 128,581 ,49 
LIABILITIES. 
1890. 1891. Ine. % Dec. 
Capital Stock, Common ............. 20,500,000 27,247,305 I 6,747,305 
Capital Stock, Preferred...... ...... 10,000,000 10,000,000 ............ 
Capital Stock,C.8.&C.Pref.€Scrip. ........ 428.997 1 428,997 
C. & I. RR. lst Mortgage Bonds.... 295.090 294,000 D 1,000 
C. & I. RR. 2d Mortgage Bonds..... 707,000 689,000 D 18,000 
I. C. & L. RR. Funded Cou. Bonds.. 22,750 150 D 22,600 
I. C. & L. RR. Mort. Bonds of 1867. 379,000 379,000 ............ 
Cc. I. 8t. L. & C. Ry. 1st Consol. 

Mortgage 6 per cent Bonds. ....... 760,000 753,009 D 7,000 
C.I.8t.L.& C.Ry.Gen. ist M.4p.c.Bds 6,835,009 6,823,000 D12,009 
B. & I. RR. 1st Mortgage Bonds.... 191,0 173,000 _D 18,000 
Cc. C. C. & I. Ry. lst Mort.8.F.Bonds 3,000,000 3,000,000 .°......... ° 
C.C.C. & I.Ry. 1st Con. Mort. Bonds. 4,069,000 4,06 °,000 D 2,000 
C.C, C.& I.Ry.Gen.Con. Mort. Bonds. 3,205,000 3,205,000 ............ 
I. & St. L. RR. lst Mortgage Bonds. 2,000,000 2,000,00) ........-.. e 
I. & 8t. L. Ry. lst Mortgage Bonds. 500,000 SOO BG8  .ncccnsscce . 
Cc. C. C. & St. L. Ry. (C. V. & C. Ry) 

1st Mortgage Bonds........ ....... 5,000,000 5,000,000 ............ 
6C. L. & C. RR. 1st Mort. Bonds.... = ........ 794,000 1794,000 
iC. & 8. Ry. lst Mortgage Bonds.. .. é ares 2,000,000 I 2,000,000 
1C. & 8. Ry. 2d Mortgage Bonds..... —........- 125,000 1 125,000 
8c. %. C. & 8. L. Ry. (8t. L. Div.) 1st 

Coll. Trust Mortgage Bonds....... —........ 10,000,090 1 10,000,000 
8C. C. C. & St. L. Ry. (W. W. Val. 

Div.) Mortgage Bonds.............. .--.---- 650,000 1650,000 
8C. C.C. & 8t. L. Ry.(C. W. & M. Ry.) 

Div.) Mortgage Bonds ..... ...... weee-eee 4,000,000 I 4,000,000 
8C. 8. &C. RR. lst Con. Mort. Bonds. —........ 2,483,000 I 2,483,000 
88. D. & C. RR. Ist Mortgage Bonds. _........ 123,000 1123,000 
8C.C.C &8t. L. (Sp. & Col, Div.) 1st 

wy DP jta6s Goakeebedeee  «<sbhuaibis 1,099,330 I 1,099,330 
I. C. & L. RR. Equip. Bonds Unred. 500 ee e 
I. & C. RR. Bonds Unredeemed..... 1,000 LID . scndsntsvens 
B. & I. RR. Bonds Unredeemed..... 1,000 Sf esa 


Bills Payable. ... 


cccepe -ccces-ccc-cee 2,043,425 2,177,944 D 165,480 
Bills Payable for Land Purchased, 


“tO eer eeaaae F eee D 16,500 
*Bills Payable for Cairo Transfer... 110,000 OY eee 
+*Mo. Car & F. Co., New Box Gars.... 410.000 470,000 I 60,000 


Bills Audited (incl.June Pay Rolls) . 1,209,666 1,236,522 T 26,856 
Accrued Interest on Bonds,not vue 288,028 rt 3,965 rhenaes 











Coupons Unpaid...................-- 327,390 431,47 

Dividends Unpaid........./ Ea saat ‘ 10,367 15,37 I 5,011 

Balance to Credit of Income Acct... 633,717 I 101,561 
Total...... Main tient imdal 62,815,343 91,396,843 I 28,581,499 


2 These bonds are deposited under the C. I. St. L. & C. 4 per cent 
mortgage. 3 See explanation in President’s report. 5 Assumed in 

urchase. 6and7 Heretofore these bonds, and the properties secur- 
ng same, which have been scquired by this Company, have not ap- 
peared on the balance sheet as assets or liabilities; the interest, how- 
ever, on the bonds has been included in fixed charges. They are now 
made 16 appear in the construction acc unt as assets and among the 
outstanding bond liabilities. 8 See statement of transactions in Presi- 
dent’s report. * Payable in February, 1892. 1 Monthly payments ex- 
tending over a period of 31 years. peas 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay NIGHT, Oct. 9, 1891. 


The weather was cold in Northern latitudes during a por- 
tion of the week under review, and snowfalls were reported 
from the extreme Northwest. The cold weather extended so 
far southward in the Mississippi Valley as to cause frosts, more 
or less severe, in a portion of the cotton-growing region, pro- 
moting speculation for the rise in that staple, which, however, 
was not pressed with much vigor. Breadstuffs also felt the 
influence of the storms. The recent droughts caused early in 
the week a decline in corn, owing to indications that it would 
make the new crop ready for market much earlier than usual, 
General trade is moving along with a fair degree of spirit, but 
presents no salient features. 

Lard on the spot has declined, the lower prices leading to a 
fair business at the close at 6°75c. for prime City and 6-95@7c. 
for prime Western, with refined for the Continent quoted at 
7°15@7°35c. The speculation in lard for future delivery has 
been dull and prices have declined. Western packers were 
free sellers on the report that the new corn crop will be ready 
for marketing earlier than usual. The sales to-day were at 
7‘01c, for December and 7°13c. for January. 

DAILY CLOSING PRICES OF LARD FUTORES. 
Sat, Mon, Tues. Wed. 
Qotover delivery....... °. 710 709 +703 %702 696 6 
November delivery..... . 715 %Tlt 706 705 $700 6 
December d:livery.....c. 718 717 710 709 TOL a 
7 


January @elivery. .....¢. 7°3) 7°27 718 7°18 714 
February delivery.....c. .... 7:37 7°29 7'29 7°23 


Pork has been dull and prices were to-day revised on a 
lower plane; quoted at $10 50@10 75 for old mess, $11 50@$12 
for new mess, $10 75@$11 for extra prime and $13 50 @$14 50 
for clear. Beef has been dull; extra mess, $7 75 @$8 25: 
packet, $9 50@$10 50; family, $10@$12 per bbl.; extra India 
mess, $17 50@ $20 per tierce. Beef hams are quiet at $13 per 
bbl. Cut meats have been dull and prices show some de- 
pression. Quotations: Pickled bellies, 814@8%c.; pickled 
shoulders, 6@6'4c., and hams, 91¢@101gc. Tallow is quiet 
but firm at 5@5 1-16c. Stearine is quiet and easier at 8@83¢c. 
in hhds, and tes. Oleomargarine is held at 71gc. Butter is 
firmer at 21@27c. for creamery. Cheese is firmer at 814 @ 
9%c. for State factory, full cream. 

Coffee on the spot has been quiet and prices have declined ; 
Rio No. 7 is quoted at 1234c. To-day’s sales included 250 bags 
Rio No. 6 at 13%¢c. and 1,000 bags Rio No. 7 to be shipped at 
114¢c. store terms. Mild grades have also declined. The spec- 
ulation in Rio options has been fairly active, but at declining 
prices, due to weaker Brazilian advices. To-day, however, 





the market was buoyant, on covering by “ shorts,” stimulated 
by stronger European advices and buying for European ac- 
count. 


The close was firm, with sellers as follows: 

11°85e, | January.........11°00c. | April. -- 11/106 
« 11°15¢. | February... ....11°05¢. | May .. -- 11°20¢. 
March.. .........11°'10¢. | June.......... 11°156 
—a decline of 20 @ 60 points for the week. 

Raw sugars have been fairly active at slightly better prices, 
closing firm at 2 15-16c. for fair refining muscovado and 33c. 
for centrifugals, 96 deg. test. The sales to-day included two 
cargoes muscovado, 89 deg. test, at 2 15-16c. and 4,000 tons 
Java, 96 deg. test, at 3 5-16c. Futures were unchanged, clos- 
ing at 3°22 3°28c. for December. Refined has been fairly 
active and firm ; crushed is quoted at 5 @51gc. and granulated 
at 43g@41¢c. The tea saleon Wednesday was a large one 
and prices were easier. 

Kentucky tobacco was sold for the week to the extent of 
about 250 hhds. at firm prices. Seed leaf has been more 
active, and sales for the week are 2,518 cases as follows: 530 
cases 1890 crop, Pennsylvania Havana, 1114@40c.; 338 cases 
1890 crop, New England Havana, 20@52c.; 100 cases 1890 
crop, New England seed, 21@35c.; 450 cases 1890 crop, 
Zimmers Spanish, 1114@16c.; 200 cases 1890 crop, Ohio, 81g @ 
10c.; 300 cases 1890 crop, State Havana, 15@20c.; 400 cases 
1890 crop, Wisconsin Havana. 1234 @16c., and 200 cases sun- 
dries, 7@35c.; also 700 bales Havana, 70.a$1 15, and 400 bales 
Sumatra, $1 90.a $3 00. . 

On the Metal Exchange Straits tin sold to-day at 20°20c. for 
March and vas quoted at 20°15c. on the spot. Ingot copper 
is easier and dull at 12°20c. Domestic lead declined to-day, 
closing at 4°45c. The interior iron markets are dull but firm; 
muck bars sold at $26 50, delivered; steel rails in better 
demand, and held firmly at $30. 

Refined petroleum is quoted at 6°4%c. in bbls., 7°80c. in 
cases and 395c. in bulk; naphtha, 5°75c.; crude in bbls., 
5°65c. and in bulk 3°15c. These prices are slightly dearer. 
Crude certificates were jess active, selling to-day at 6014 @61c., 
closing at 605gc. Spirits turpentine is easier at 387:.@371¢c., 
Rosins are lower at $1 3214-@$1 3714 for strained. Wool is in 
moderate demand and prices are barely steady. Hops are 
firm and more active. 
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COTTON. 
FRIDAY, P. M., October 9, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 299,364 baleg 
against 330.986 bales last week and 216,336 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
1,036,952 bales, against 1,129,515 bales for the same period of 
1890, showing a decrease since Sept. 1, 1891, of 92,563 bales 








Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. Total, 
Galveston...... 7,055) 13,251) 5,533, 8,476 5,525 8,497) 48,337 
El Paso, &¢...|  ......|  ------ | seeeee | seces | dinspdedee | 1,426 1,426 
New Orleans...) 9,393, 19,800, 24,026 9,663 15,031 9,633) 87,551 
Mobile.......... 3,086, 3,383, 3,653) 862 1,717, 1,796. 14,997 
ssc seusés or pe Faia pom | 67] 6 
Savannah ...... 6,759) 18,213, 6,155) 9,511) 6,495 11,311) 53,444 
Brunsw’k, &0.| ...... | auen per pects Brees | 4,765, 4.765 
Charleston ..... 6,344 7,188 4,338) 5,143) 3,452 1,727) 28,197 
Port Royal,&c .--.-.. pre | onaede | sake | ceece *| 93 93 
Wilmington ....| 2,265, 2,613, 1,624) 1,420, 1,820 1,684) 11,496 
Wash’gton, &6) ..-.-6)  -22c22] ceccee| secon | en 19, 19 
Norfolk......... 2,716, 4,729, 4,379, 4,505, 3,430, 4,433, 24,192 
West Point...| 1,530 2,579, 2,925| 3,136! 2,835 3,748| 16,738 
N’wp’tN’s,&0.| ....-. pme one Pela | eax | 363, 86s 
New York......|  ...--- pes t scouaing | atin | ica 200| 200 
Boston .... ..... 366 204° 66 83 115 ...... | 834 
Baltimore ......| .-.--- pw 1 iad Deis Sa | 395, 995 
Philadelph’a,&e| 42) 154) 352) 226, = 65,411) 1,250 








Cotals this week! 39,561! 72,614) 53,101| 43,030! 40,485. 50,573 299,364 

For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night. compared with last year. 



































; 1891. 1890. Stock. 
— This \Since Sep.| This |Since Sep. 
> Week. | 1, 1891. | Week. | 1,1890.| 2891- | 1890. 

Galveston...| 48,387) 240,548) 53,019, 212,981| 104,325, 69,254 
El Paso,&e.| 1,426) 1,566, 302 | iene Bila vs: S 
Sew Orleans.| 87,551) 278,740| 73,532) 224,623) 180,812, 89,371 
Mobile......| 14,997) 57,148) 13,803, 50,222) 18,224 15,994 
Plorida...... 67 67/ 7,099, 7,917| —...... = 
Javannab. ..| 58,441 218,165) 58,804, 240,724) 108,808, 104,011 
Bruns.,&.| 4,765] 13,120] 11,413, 27,407 4,528 «6,981 
Oharleston ..| 28,197, 91,866 23,320 121,864) 66,015 44,935 
P. Royal, ke 93) 105| ...... ey adie p= 
Wilmington .| 11,426) 33,935| 9,366 53,923, 20,891) - 19,474 
Wash’tn,&c 19) 47) 23 67) sehen ecccce 
Vorfolk...... 24,192) 53,509, 23.533) 108,444) 29,364 35,659 
West Point.| 16,753 36,211) 14,581! 44,735} 14,612 ...... 
NwptN.,&¢ 363) 1,490, 423 «1,952/ _..... D  paeaie 
Sew York.../ 200, 1,106, 140 634! 165,265! 23,757 
Boston.. .... 834 2,621) 206, 411) 11,000) 5,500 
Baltimore...| 395 791 137 614) 9,064 3,432 
Phil’del’a, &c} 1,250, 5,627| 1,113) 2,201! 3,127, 2,927 
Totals. .. ../299,364 1,036,952 294,119 1,129,515, 731,035, 426,204 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

















Receipts at— | 1891. | 1890. | 1889. | 1883. | 1887. | 1886. 
Galv’ston,&c| 49,313, 53,321 52,643) 35,346 37,774| 32,975 
New Orleans; 87,551) 73,532, 74,522 64,733, 81,477) 62,334 
Mobile....... 14,997} 13,803, 13,447, 8,439, 9,582) 7,758 
Savannah...| 58,444) 58.604) 60,131) 42,795 55,743 46,313 
Charl’st’n,&c| 28,29 ) 23,320, 16,332 29,809 28,294) 30,410 
Wilm'gt'n de 11,445, 9,839, 9,030 13,658, 10,576; 8,295 
Norfolk...... 24,192) 28,533) 21,243, 30,421) 25,339) 26,375 
W't Point, &o) 17,121) 15,004 13,693, 19,581) 22,358' 12,001 
Al others...) 7,511) 20,118, 12,513, 5,862, 5,733, 3,327 








fot.thisweek| 299361! 296.119) 273,609 250.644 276.876) 230,288 
SiaceSept.1 | 1036.952 1129.515| 991,732 744,143 1182,833 816,779 
The exports for the week ending this evening reach a total 
of 151,356 bales, of which 94,366 were to Great Britain, 25,964 
to France and 31,026 tothe rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 
| From Sept. 1, 1891, to Oct. 9, 1891 
Exported to— 











Week Ending Oct. 9. 
Exported to— 














| 
yo oag | Great | | Conti-| Total | Great | Oonti- | es 

\Brit’n, France’ nent. | Week.| Britain, France’ nent. | ite 
Galveston... 23.011 4,875. 3,250 80.536, 72,507 14,199 7,080, 93,786 
New Orleans..| 33,034 17,863. ...... | 50,897, 71,455, 27,820 22,833, 121,617 
Mob. & Penc’la’ ......) 22... F keiiaal I ddeneeh seegmesel sscesel ekabeses | eeseeees 
Savaunah.....! 12,660 ...... 10,037| 22,697, 18,024 ...... 14,037) 32,061 
Brunswick ....) 2.2.24! seseee | cexaaa ‘pen foe fee feet pane 
Charleston ....| 5,679) ....0.| soos | 5,679 9,644) ...... TT 
Wilmington...) ......| seeeee CO GI xcccccscl csaccs 11,420 11,420 
Norfolk........| «4 ast AD, - sien | 2,200, 1,985) 2,200 ........ 4,185 
West Point...) ...... ee ene scat zz pee eee 6,711 
N’port Nws, &C).....)  cecee.| cee eee Ds <p geen ees ee | seeeeees 
New York..... 12,770, 428, 7,816, 20,512, 70,820, 9,952 17,599) 92,371 
Boston.......-.| 5,184) ....-. ree | 5,184 11,782, ...... | esee-ee] 11,768 
Baltimore. ....| 1,643. 1,200 3,823 6,665 9,797, 1,600 9,096, 20,408 
Philadelp’a,&c, 385 ...... Daal | 885 2,178 ....--| weseeeee| 2,178 
Total......... 94,366 23,004’ 31,026 151.356 274,903 49,730, $1,565 406,218 


Total, 1890.... 123.201 11,089 39.768 175,048 433,1°8 32.071' 142,963 603,153 
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In addition to above exports, our telegrams to-night also 

ve us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street. 





























On Shipboard, not cleared—for 
Oct. 9 at | | Other | Coast ny 
P i Great r ‘oast- tock, 
Britain. |F si ance.’ Foreign wise, | Total. 

New Orleans...) 21,486 | 8,399 /17,837| 2,766 | 50.988| 129,924 
Galveston... ..| 38,417} 200) 2,694) 1.999| 43,310] 61,015 
Savannah’ ....| 10,000} 2,000 | 10,000 | 3,000 | 25,000 83,508 
Charleston .. .-. 1,500 | None. | 10,500) 1,900; 13,900 52,115 
Mobi.e..-. ----- None.| None.| None.| None. None. 13.224 
Norfolk.....-..| 9:00} None.| None. | 10.000; 19,000 10.364 
New York......| 5,000! _900| 6,300) None.) 12,200) 153.065 
Other ports..../ 18,000 None. | 14,000| 4,000; 36,000 27,222 


—— ——_ — — —| 
Total 1891.../ 103,403 | 11,999 | 61,331 | 23,665 | 200,398 | 530,637 





Total 1890...| 107,155 | 16,008 | 61,082 | 20,663 204.910! 221.384 
Total 1889...| 87.517 | 20,119 | 44,129 | 20,436 | 172,201! 196.457 





——* Estimated. 

The speculation in cotton for future delivery at this market 
opened the week under review with values somewhat de- 
pressed by weak foreign advices and the full crop movement, 
but the market on Monday was quite buoyant on reports of 
low temperature in the northern belt, threatening frosts more 
or less severe. A sharp rise in futures at Liverpool was 
attributed to the same cause. On Tuesday it was reported 
that the frosts had done no harm, and values opened lower 
but rallied and made a slight advance on a demand of local 
‘¢ shorts” to cover contracts. On Wednesday there was a 
renewal of frost reports, and a killing frost was recorded, (on 
the Government weather map), at Fort Smith, in Northern 
Arkansas, with the temperature quite low in the South- 
west. Buoyant markets, not only in New York 
but in Liverpool and New Orleans were the result. 
On Thursday there were fresh frost accounts, including a re- 
port of a killing frost in Northern Texas ; but the conviction 
gained ground that no serious damage had been done, and the 
early return of warmer weather was predicted by the U.S. 
Signal Service; Liverpool turned easier at the close; there- 
fore, values with us, after opening slightly dearer, began to 
give way toward lower figures. To-day the U.S. Signal Service 
confirmed reports of killing frosts as far South as Shreveport, 
Aberdeen and Selma, and our market had a stronger opening, 
but most of the earlier advance was lost in the later dealings 
under sales to realize, prompted in a measure by the free crop 
movement, Cotton on the spot has been quiet, stocks show 
considerable accumulation, yet prices have improved and the 
=— to-day was firm, though quiet, at 834 for middling up- 
ands, 

The total sales for forward delivery for the week are 574,300 
bales. For immediate delivery the total sales foot up this week 
1,976 bales, including 46 for export, 1,930 for consumption, 
—- for speculation, and —— in transit. Of the above —— bales 
were toarrive. The following are the official quotations for 
each day of the past week—October 3 to October 9. 
















































UPLANDS. | sat. | Mon|Tues| Wed! Th. | Fr 
Ordinary...... ee ied Blb.| 6 | Bla | 6. | 61g | 61g | 6lg 
Strict Ordinary............... --| 6716 | Gle | 6la | 61g | 6%16 | 61g 
Good Ordinary........ one cnecds | Taq | 738 | 738 The) 716) The 
Strict Good Ordinary........... | 7lye) 7% | 7% | 7138i9) 73:6) 746 
Low Middling......-..........08 | 8lig| 818 | 81g | 834] 83.4 | S316 
Strict Low Middling........... -| Bla | 812 | Sig | 8%g| 896] B%16 
et 2 RN | 85g | Siig! Billig 8% | 8% | B% 
Good Middling........ | 9316 | 931g | 934 | 9% | 94 
Strict Good Middling. | 951, | 9%e| 953 | 95g | 95g 
Middling Fair. 103,4 1034g 10144 (1034 (10% 
re ii aia ace escent 109,q 10%¢ '105g |105g 105, 

GULF. | Sat. | "on|Tues|Wed| Th. | Fri 
Ordinary...... ----@ lb.) 6716 | 6a | Gla | 69,4 | 64 69, 
Strict Ordinary --| 67% Glouy| G6ldy_| 7 he ” 7 “ 
Good Ordinary........... aseccens Te 7'3¢| 7l44@| 77 71 779 
Strict Good Ordinary.......... -| 818 | 834g | 8346 | 844 | B14 | Siu 
Low Middling.............-.--«.| 819 %ig | 8%. | 858 | 85g | 85g 
Strict Low Middling............| 87g | 815;,| 8l5i¢| 9 9 9 
Middling........ wecces ceceesceee| Dlig | 91g | 91g | D%1g | 9314 | 9314 
Good Middling “ager Repeal | 991@ | "953 | 95g 124g] D11yl 91146 
Strict Good Middling........... | 9151/10/10 |101yg LOL, 101 ¢ 
Middling Fair........... wnseneee/ 10976 |105g |105g [1011p g 1011 yg 101146 
ae iS 1015;, (11 11 {UL bye 12124. 111246 

STAINED. | Sat. | Mon|Tues|Wed| Th. | #ri. 
Good Ordinary...... ......@lb.| 5% | 513;@) 513;¢/ 5% | 57% | 5% 
Strict Good Ordinary...........| 638 6716 | 616 | 61a 6le | Gls 
Low Middling........ ees ET 716) 75 6)| 738 738 738 
Middling..... ©6000 ccssee o seceee| Slip | 81g 81g 831g | 8314 | 8416 











MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 


























| { SALES OF spoT AND TRANSIT. | Sales of 
| SPOT MARKET | ; Futures. 
CLOSED. Ex- | Con- | Spec-|Tran-| 

port. |sump.\ul’t’'ni sil. | Total. 
Saturday Quiet at lj,dec.|  ....| 540) ....! -++-| 540) 38,800 
Monday.. Steady atijgad.)....| 54) o2..| coe. 54} 100,200 
Tuesday..\Quiet ..... .....- | eeee] 163] ....) ....| 162) 70,300 
Wed’day. Very firm,1;, ad. oxaal MN ccesl cams 354} 119,900 
Thursday Steady ..........| ..-.| 532) 122.) i222] 532] 125.400 
Tiday...'Quiet...........| 46 288) --e-| eee] 334] 119,700 
eR nee 46 1,930) ....| ....| 1,976! 574,300 











THE SALES AND PRICES OF FUTURES are 
fullowing comprehensive table: 


shown by the 
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+ ‘Tneludes sales in September, 1891, for September, 19,600. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “ Aver.” Tle 
average for each month for the week is also given at bottom of table. 

The following exchanges have been made during the week: 
17 pd. to exch. 100 Dee. for Jan. | °18 pd. to exch. 100 Dec. for Jan. 
14 pd. to exch. 200 Jan. for Feb. | ‘LO pd. to exch. 200 Oct. for Nov. 
‘47 pd. t» exch. 200 Oct. for Jan. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up bv cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Oct. 9), we addrthe item of exports from 
the United States, including in it the exports of Friday only. 





























536 THE 


CHRONICLE. 


(Vou, LI, 

















ebS%bo bio si88%o uif8bo 
k at Liverpool......bales. x y y y 
Stock at ienden iconemet acaeeee 14,000 29,000 21,000 ,000 
Total Great Britain stock. 647,000 489,000 367,000 279,000 
Stock at Hamburg...........-. . 4,300 2,200 1,600 2,500 
Stock at Bremen...... comqueess 53,000 18,000 900 9,400 
Stock at Amsterdam.... ...... 17,000 2,000 5,000 4,000 
Stock at Rotterdam........... 300 200 300 300 
Stock at Autwerp.............. 6,000 ,00 8,000 700 
Stock at Havre...... ......--.. 161,000 101,000 52,000 71,000 
Stock at Marseilles...... ..... . 10,000 3,000 4,000 2,000 
Stock at Barcelona........... . 44,000 12,000 22,000 25,000 
BE GRED ~ 2acccces <secccacse 5,000 5,000 3,000 5,000 
Geook at T.128Ge ......00 -ccccce 30,000 5,000 6,000 7,000 
Total Continental stocks...... 330,600 152,400 117,300 126,900 
Total European stocks.... 977,600 641,400 484,800 405,900 
India cotton atloat for Europe. 36,000 33,000 41,000 32,000 
Amer. cott’nafloatforEurope. 269,000 395,000 342,000 197,000 
Egypt, Brazil, &e.,afitfor E’r’pe 24,000 31,000 25,000 18,000 
Stock in United States ports.. 731,035 426,294 363,658 407,928 
Stock in U. 8. interior towns... 191,133 107,925 124,545 150,192 
United States exports to-day. 36,110 31,32 51,482 29,933 





Total visible supply weneeee 2,268,878 1,665,947 1,437,485 1,240,953 
Of theabove. thetotalsof Americanand other descriptions areas follows: 











QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











| 
} 
» | 
saan | Satur. | Mon. | Tues, | Wednes.| Thurs. Fri, 
Galveston...| 81g 8714 | 8% | 83% 83g 833 
New Orleans; 83% 846 | Sia | 838 83g 83g 
Mobile......| 8% | 8% | 8% | 8% 814 814 
Javaunah...; 7% 731g | 713ig | 71344 | 773 77% 
Charleston. ‘| 8 8 8 | 8% 81g 81g 
Wilmington.; 8% Ry 83-6 | 8% | 8% 83g 
Norfolk......| 833 833 833 | 83% | 83% 833 
Boston ...... | Billig 853 Stlig | Silyg | 8% 8% 
Baltimore. . | 81g 844 81g | 8% | 8% 6 816 
Philadelphia} 9 9 9 9 91g 91g 
Augusta ....| 8lig@'g| 8ljg¢@1g| 81.,@1g/ 81), Mg | 88 Sea 
Memphis ...| 8 16 S16 Siig BTig. | 8i1e Stig 
8t. Louts ....| 8716 8714 8116 Th¢ escece 8716 
Cincinnati af 853 85, 85g 853 | 853 853 
Louisville. .. 83g 33g 833 8%3 | = 838 833 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





























American— Atlanta ...... -- 83,¢| Little Rock.... 838 | Newberry...... 81g 
Liverpool] stock........- 474,000 175,000 190,000 161,000 | Columbus, Ga. 8 Montgomery.. 8%. | Rateigh........ 8@8lg 
Goutinentalstocks.........-.. 197,000 46,000 44,000 8.000 | Columbus,Miss 818 | Nashville...... 84 | Selma......... 84 
American afloat for Europe... 269.000 205,000 342,000 197,000 | Bufaula........ 8 Natchez... ... - 83,6 | Shreveport.... 7% 

ited States stock......... 731,035 26,294 363,658 407,928 a 
United Statesinteriorstocks.. 191,133 107,925 124,545 151,092 RECEIPTS FROM THE PLANTATIONS.—The following table 
United States exports to-day. 36,110 31,328 51,482 29,933 | indicates the actual movement each week from the plantations, 
nes 1,893,278 1,181,547 1,120.6 — | The figures do not include overland receipts nor Southern 
gata eek ds 898, ears 120,635 994,053 | sonsumption; they are simply a statement of the ——— 
Liverpool stock....... sacahied . 159,000 285,000 156,000 109,000 | Movement from the plantations of that part of the crop whic 
London stock...... iaenGeinnd . 14,000 29,000 21,000 9,000 | finally reaches the market through the outports. 
Continental stocks euinewanees ° a Ss Kyo 78,900 
eee erasll, ae, akeak...... 28,000 Sloe 35'oe0 tye Week Recetpts at the Ports. | st" at Interior Towns.| Rec'pts from Plant’ns, 
dung | { | 46 { j 
Total East India, &c....... 370,600 454,400 316,800 246,900 | 1889. | 1890. | 1891. | 1889. { 1890. | 1891. | 1889. | 1890. | 1891, 
fotal American............ 1,393,278 1,181,547 1,120,685 994,053 | sept. 4... 57,452) 92,589) 54.435) 10.905) 21,448) 56,034) 67,865'100,884 54.646 
. san ae ; , - “  11.....| 92,994) 184,368) 98,190) 25,806! 28,501 08,530) 99.395 131.421 108,496 
erie aia. pl 7 ad mat sits aa 4 ——_ aa ee? “  18.....|186,348.171,703/154,055| 81,195| 40,896 85,160 |141,937, 183.603 | 177,685 
Price Mid. Upl., New York.... 8 4e. 1038¢. 10530. Qi ls ge. 207,508 234,479) 239,437 


(ay The imports into Continental ports this week have been 
6,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 602,931 bales as compared with the same date 
of 1890, an increase of 831,393 bales as compared with the 
corresponding date of 1889 and an increase of 1,027,925 kalee 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipt® 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in the 
following statement. 
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* Louisville figures “ net” in both years. 


t This year’s figures estimated. 


The above totals show that the interior stocks have increased 
during the week 43,837 bales, and are to-night 83,208 bales more 
than at the same period last year. The receipts at all the 
towns have been 69,537 bales more than the same week last 
year, and since or 1 they are 108,163 bales more than for the 
same time in 1890, 


* 25. ...|101,833 211.522 216,286) 46,834) 63,353) 108,211 
Oct. 2..... 245.374 246.998 230,966, 87,712) 87,879) 142,246] 286,250 271,464 265,001 
“_ 9.....1273,609 206,119 209,364 124.545 107,25]191,133!510,412 316,16°/848.251 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 1,172,156 bales; in 
1890 were 1,222,870 bales; in 1889 were 1,102,768 bales. 

2.—That, although the receipts at the outports the past week 
were 299,364 bales, the actual movement from plantations was 
348,251 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 316,165 bales and for 1889 they were 
310,412 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekl 
publication is of course supplementary to the more extende 
monthly statements. The results for the week ending Oct. 9 
and since Sept. 1 in the last two years are as follows: 
































1891. 1890. 
October 9. , | of 
| Since Since 
Week. | sept, 1, Week. | Sept. 1. 
a oe | 
Via St. Louis..... @ easseeouseeens 12,629) 29,525 6,640) 15,936 
tists Cerenisdinhn cuanen 1683} 14,611 6,352) 18,174 
Via Hannibal... ......... 0... --| 4,457) 12,683, 2,318) 9,763 
IUD cc canccscesaanesl cnaaes | 96 154 408 
ee NEL 660 cceces. evcccccs 3,204) 9,181 2,637 6,969 
We I iccccnc saascosscees 3,742) 7,994 3,664) 6,785 
Via other routes, &¢...... ...... 6,283) 15,892 5,524! 16,935 
Total gross overland.......... 34,998] 89,982 27,239] 74,970 
Deduct shipments— | 
Overland to N. Y., Boston, &c... 2,679) 10,145 1,596 3,893 
Retween interior towns ........ 1,315; 3,351 2,833 4,921 
Inland, &c., from South ........ 3,609 14,879 3,500 12,194 
Total to be deducted.......... 7,603) 28,375, 7,979) 21,008 
Leaving total net overland*... 27,395! 61,607 19,310) 53,962 








* Including movement by rail to Canada. 

The foregoing shows that. the week’s net overland movement 
this year has been 27,395 bales, against 19,310 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 7,645 bales. 























| 1891. | 1890. 
In Sight -— Spinners’ | — a “a 

‘ | ™ ‘ 

— | Week. Sept. 1. | Week. Sept. 1. 

Receipts at ports to Oct. 9..... ... 299,364 1,036,952 296,119 1,129,515 
Net overland to Oct. 9............| 27,398] 61,607) 19,310, 53,962 
Vouthern consumption to Oct.9. 12,000) 70,000, 11,000 63,000 
Total marketed ..... .......... 338,759/1,168,559 326,429 1,246,477 
Interior stocks in excess..... .... | 48,387) 135,204) 20,046! 93,355 
Came into sight during week. 387,646) ........ \346,475|  ....---- 
Total in sight Oct. 9 ..........|  .2....|1,303,763| ...... 1,339,832 
North’n spinners tak’gs to Oct.9... ....-- 179,532) ......| 210,463 











It will be seen by the above that there has come into sight 
during the week 387,646 bales, uzainst 346,475 bales for the 
same week of 1890, and that the decrease in amount in sight 





to-night as compared witb last year is 36,069 bales, 





UMI 





UMI 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the South this evening indicate that the weather 
has been cool and at some poinls frosty, but favorable for 
gathering the crop, and that as a consequence picking and 
marketing have progressed rapidly. There has been light 
frost in many localities, but our reports show in most cases no 
damage to have been done. A few points show killing frost. 

Galveston, Texas.--We have had rain on two days during 
the week. The precipitation reached fifty-nine hundredths 
uf aninch, The thermometer has ranged from 57 to 84, aver- 

ing 70. 
seo slestine, Texus.—There has been no rain all the week, 
and picking is active. Average thermometer 66, highest 88, 
lowest 44. 

Huntsville, Texas.—Picking has been resumed. We have 
had one light, harmless frost. It has rained lightly on one 
day of the week, the rainfall reaching ten hundredths of 
aninch. The thermometer has averaged 63, the highest be- 
ing 88 and the lowest 38. 

Dallas, Texas.—Many sections of the State report light 
frosts, doing no damage. It must be understood, however, 
that the question of frost is of no importance whatever in 
Texas, as, frost or no frost, there will be no top crop worth 
picking. The plant has already done all it is going todo. The 
weather has been dry all the week and picking has progressed 
finely. The thermometer has averaged 65, ranging from 40 
to 90. 

San Antonio, Texas.—It has been showery on three days of 
the week, the rainfall reaching forty hundredths of an inch. 
Picking partially resumed. The thermometer has ranged 
from 48 to 88, averaging 68. 

Luling, Texas.—It has rained hard on two days of the week, 
and picking is still suspended. The rainfall reached one inch 
and three hundredths, Average thermometer 64, highest 84 
and lowest 44. 

Columbia, Texas.—Dry weather has prevailed all the week 
and picking is going ahead again. The thermometer has 
averaged 64, the highest being 88 and the lowest 40. 

Cuero, Texas.—There has been rain on two days during the 
week, the precipitation being forty-two hundredths of an 
inch, The thermometer has averaged 64, ranging from 40 to 
88, 

Brenham, Texas.—We have had one light shower the past 
week, the precipitation being four hundredths of an inch. 
Picking resumed. The thermometer has ranged from 44 to 
#4, averaging 69. 

Belton, Texas.—There has been one light frost. It has 
rained lightly on one day, ihe precipitation reaching six hun- 
dredths of an inch, Average thermometer 65, highest 92 and 
lowest 38. 

Weatherford, Texas.—There has been one harmless frost. 
We have had dry weather all the week and picking is active. 
The thermometer has averaged 64, the highest being 90 and 
the lowest 38, 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week. Average thermometer 73. 

Shreveport, Louisiana.— It has been showery on four days 
of the week, the rainfall reaching two hundredths of an inch. 
The thermometer has ranged from 39 to 86, averaging 65. 

Columbus, Mississippi.—There has been rain on two days of 
the week, the precipitation reaching eleven hundredths of an 
inch, Average thermometer 72, highest 90, lowest 35. 

Leland, Mississippi.—Rainfall for the week one inch and 
sixty-five hundredths. The thermometer has averaged 68-7, 
the highest being 96 and the lowest 41. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The weather has been cool and 
pleasant during the week, with rain on two days to the ex- 
tent of one inch and sixteen hundredths. The thermometer 
has ranged from 41 to 85, averaging 62. 

Helena, Arkansas.—Cotton in the bottoms is being gathered 
and marketed rapidly. The crop has not improved and will 
be soon picked. It has rained slowly on one day of the week, 
to the extent of forty hundredth of an inch, and the indica- 
tions to-day are for more rain. No frost yet. Average ther- 
mometer 62, highest 82, lowest 42. 

Memphis, Tennessee.—We had heavy rain on Sunday, the 
first in twenty-four days. The quality of open cotton has 
been lowered since cool weather set in. Killing frosts are re- 
ported at Forest City and Brinkley, Arkansas, and light frosts 
at Brownsville, Milan, Arlington and Grand Junction, Ten- 
nhessee, and Marion, Arkansas. No damage is thought to have 

en done. Picking and marketing have made good prog- 
ress. The rainfall reached two inches and seven hundredths. 
The thermometer has averaged 63, the highest being 84 and 
the lowest 48. 

Nashville, Tennessee.—There has been rain on two days 
during the week, the rainfall reaching forty-seven hundredths 
= rea a The thermometer has averaged 71, ranging from 

0 88. 

Mobile, Alabama.—We have had rain on two days of the 
week, the rainfall reaching twenty hundredths of an inch. 
Killing frost occurred on Thursday in northern and middle 
sections and light frost in southern sections of Alabama and 
Mississippi. Picking and marketing are active. The ther- 
mometer has ranged from 46 to 86, averaging 72. 

Montgomery, Alabama.— It has been dry all the week—only 
4 trace of rain—and picking and marketing are progressing 
gn - The grade is excellent. The weather has been cool 
the past two nights, but no frost here. A slight frost is re- 





ported to the Signal Office from Opelika and Selma. Average 
thermometer 67, highest 89, lowest 45. 

Selma, Alabama,—The weather has been clear all the 
week. The thermometer has averaged 71, the highest being 
90 and the lowest 46. 

Auburn, Alabama.—There has been no rain all the week. 
The thermometer has averaged 68°5, ranging from 51 to 85. 

Madison, Florida.—Dry weather has prevailed all the week 
and picking has progressed well. The thermometer has 
ranged from 55 to 91, averaging 76. 

Columbus, Georgia.—We have had no rain all the week, 
Average thermometer 71, highest 88 and lowest 50. 

Savannah, Georgia.—The week’s rainfall has been eighty- 
one hundredths of an inch on four days. The thermometer 
has averaged 73, the highest being 89 and the lowest 62. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant, with light rain on one day of the past week, the rainfall 
being twenty-one hundredths of an inch. Accounts from the 
crop are unimvroyed. The thermometer has averaged 72, 
ranging from 57 to 90. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching two inches and fifty- 
seven hundredths. The thermometer has ranged from 62 to 
83, averaging 74, 

Stateburg, South Carolina.—Rain has fallen on one day of 
the week, to the extent of nineteen hundredths of an inch, 
Average thermometer 70, highest 85, lowest 58. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock October 8, 1891, and October 9, 1890. 











| Oct. 8,’91. | Oct. 9,’90. 
Feet. Feet. 
New Orleans Above low-water mark. 4°0 60 
Memphis...... Above low-water mark.| 2-0 10°5 
Nashville ..... Above low-water mark.| 4°3 75 
Shreveport........... Above low-water mark.}| 18 64 
Vicksburg............ Above low-water mark.| 0-9 18°23 





INDIA COTTUN MOVEMENT FROM ALL PorTs.—Tne receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to October 8, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


























| Shipments this week, _Shipments since Sept. 1. | Receipts. 
Fear| Great | Conti-| | Great | Conti- | 1, | This | Since 

\Brit’n.| nent. | Total. | Britain) nent. | Total. | Week.| Sept. 1. 
gene RR - | 1,000! 17,000! 183.000! 6,000! 32,000 
1890) ...... 2.000) 2,000) 3,000) 9,000} 12,000) 3,000 21,000 
1889] 3,000) 3,000) 6,000) 7,000! 15,000 22,000; 2,000 19,000 
1888} 1,000) 3,000} 4,000| 4,000) 17,000 21,000} 3,000 16,000 














According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
3,006 bales and a decrease in the shipments of 2,000 bales, and 
the shipments since Sept. 1 show an increase of 6,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 




































































Shipments for the week. Shipments since Sept, 1. 
Great | Conti- Great | : 
Britain. | nent. Total. | Britain. | Cousieeent, Total, 
Caloutta— 
Re eee es meres ee 1,000 1,000 2,000 
Bssccd)  <ncsee | sessea] sccces 1,000 2,000 3,000 
Madras— 
1891...... 1,000 | 2,000} 3,000 8,000 5,000 13,000 
1890...... 1,000 1,000 2,000 10,000 7,000 17,000 
All others— | 
1891...... 2,000; ...... 2,000 11,000 6,000 17,000 
Scescsl  «sa0ne | 2,000 2,000 18,000 8,000 26,000 
Total all— 
1891...... 3,000} 2,000} 5,000 20,000 12,000 32,000 
1890...... 1,000 3,000 4,000 29,000 17,000 46,000 
EXPORTS TO EUROPE FROM ALL INDIA, 
1891. | 1890. | 1889. 
Shi is | 
toall Europe | This Since | This | Since | This | Since 
Srom— week. | Sept. 1. | week. | Sept. 1. week, | Sept. 1. 
Bombay.......|  ...... 18,000! 2,000 12,000! 6,000) 22,000 
Allotherports.| 5,000) 32,000/ 4,000) 46,000) 6,000) 51,000 
Total.. .... | 5,000, 50,000! 6,000! 58,000) 12,000) 73,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





| 











. " { | 
aes, pe. | isoi. || 1890, || 1888. 
Receipts (cantars*).... 
Oe This week... 160,000 || 170,000 125,000 
Since Sept. i. 399,000 || 546,000 | 312,000 
| This | Since | This | Since || This | Since 
| week. |Sept. 1. | week, |Sept. 1.|| week. |Sept. 1. 





Exports (bales)— | | | | 














‘0 Liverpool ......../13,000| 29,000 | 9,000) 31,000|,10,000] 26,000 
To Continent........| 2,000} 6,000 | 3,000| "3,000)| 1,000] 5,000 
Total Europe...... 15,000| 35,000 |12,90@), 39,000//11,000) 31,000 





* A cantar is 98 pounds, 
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MANCHESTER MARKET.—Our report received by cable to-nigh * 
from Manchester states that the market is firm for yarns 
and strong for shirtings. Merchants are not willing to pay 

resent prices. We give the prices for to-day below, and 
eave those for previous weeks of this and last year for 
comparison: 
































1891. 1890. 

328 Cop.| 8% lbs. |Sria"| 328 Cop. | 8% Ibs. | Stig” 
Twist. | Shirtings. Uplds| Twist. Shirtings. | Uplda 

la ain d wo a) aia a ian a 8. a a. 
Sept.47  @7% 5 9 @7 1 | 473 (833 @8% 6 41907 3 | 515g 
“117% @773 510 @7 1%s| 4% 833 @8% 6 4407 3 | 5I3ig 
“187g @7% 5 919@7 1 | 4'319 833 285% 6 41407 3 | 513% 
“ 257'9 @7% |5 9 @7 1 | 4% (8% @8% 6 41907 3 | 5i%g 
Oct. 2713 @7% 5 9 77 1's 47% '8%,4@811,./6 407 3 | 5% 
“9.738 @77%3'5 91997 2 | 4159/8719 7811 96 41907 3 | 5% 





Hanp-Book FOR DAILY CABLE RECORDS OF AMERICAN, 
East INDIAN, EGYPTIAN AND Brazitian Corton, &c.— Mr. 
John Jones, of Liverpool, has just published his twenty-first 
annual issue of the daily cable records of the principal cotton 
crops of the world, with considerable other useful informa- 
tion. The pages are so arranged as to leave a column on each 
for inserting, as received, the daily and weekly figures for this 
year side by side with those for previous years, The book will 
be found on sale at the office of the Commercial Telegram 
Bureaux, 32 Broadway. 


JUTE Butts, BaaGine, &c.—The demand for jute bagging 
has been fair during the past week, and quotations have been 
firmly maintained. The close to-night is at 53¢c. for 154 Ibs., 
614c. for 2 lbs., and 6%¢c. for standard grades. Dealings in 
jute butts have been on a limited scale, on the basis of 15gc. 
for paper grades and 2!4c. for bagging qualities, 

MEMPHIS DIstTRICT CRoP REPORT.—Messrs. Porter & Macrae 
of Memphis, issued on October 1 their report for September 
on cotton in the Memphis District, summarizing it as follows: 


We beg leave to submit our re: ular montbly report for Se; temb ron 
the cottcn cropin the Memphis District. The report is made up from 
letters of inquirysent out Sep ember 25, and bear average date of return 
September 28. 

ARKANSAS—The condition has steadily declined from the fine pres- 
pects of August, and the cause is attributed to cold weather in that 
month and the excesrive heat durivg September, wh ch caused rap'd 
shedding, snd the premature 0} enti g of sinall bolls. The estimated 
yield of lint cotton 1s quite a surerise to us, being ovly 198 pourds vs. 
285 pounds last vear, and showing a greater loss than the percentage 
of yield i: dicates There is little or no top crop, and those of cur corre- 
spondents who rervort any, say it is very light «r small. 

MISSISSIPPt- Has fared a little werse than arkansas, prohahly on 
ace unt of having a larger upland territ. ry; vut the -ame conditions 
have prevailed. The yi ld or lint +otton ; er acre is e~ imated at 182 
pour ds ve. 244 pounds last ) car, while the percentage of yield as com 
pared with last year is 27 per cent less, The same is said of the top 
crep asin A kansas, small, or very light where there is any at all. 

TENNt SSEE—O:re hundred and fifty-three ec -rrespondents say the 
month past ha- been very unfavorable, on account of the intense beat 
doing great injury, forcing the small bolls, and causing ail the top fruit 
to dropoff. On y fifteen say there is »ny top crop, and that very light. 
The yield of lint « ot/on is est mated at 165 pounds \s. 230 pounds last 
year, ana the percentage of yield is estimated at 23 per cent belu w last 
year. 

NORTH ALABAMA-— Has declined less than any portion of this d's- 
trict, though the crop in that section 1s ¢stimate a »t 20 per cent less 
than last_year. Lhe yield of lint cotton 1s estimat d at 158 pc unds vs 
201 pounds last year Five correspondents estimate their crops at 10 
to‘O percent betier than last year, and these few replies we make 
special men tien of. 

The rep-rt, as a whole, is deidediy the poorest we hare 
ever issued at this season of the yeur. The decline in con- 
dition fiom the 5th of August is the grea est we have 
ever known, and is due to the very col weather up to the 5th of Sep- 
tember, and intense heatsince. While the wi ather h:s been decidedly 
unfavorable for growth a:d meking fruit, ic has beev, so far, un- 

recedented for picking. Our friends adv se us that fully three- 

ourths of the crop in the uplands is o; «ned, and one-half in 
the bt ttoms, and ve y rapid progress is being made in picking. 
The yield of | nt cotton per acre is estima‘ed at 170 pounds vs, 248 
pounds, while the per centage of decrease from last year is estimated 
at 24 per cent. Between thése two estimates their 1s a disc-epaney of 
about 7 percent. The tinal results heretofore have been in favor: f 
the yield per acre as being the most correct, but we give the figures as 
we gt them. The estimate of damage from all causes is put at 30 pel 
cent, and is reckoned from about August 15th, when the crop was at 
its best. There is ittle or no t p crop, and those who write they have 
one, say it is small or very light. Fiost is yet to come and w lido 
some damage at almost any ca'e, but we think a frost on the 7th ot 
October (as in 1889), would do less injury than it did on the 27th of 
October last year. 


SHIPPING News,—The exports of cotton from the Unitec 


States the past week, as per /atest mail returns, h 
104,527 bales. — ave reachec 


Total bales. 

New YORK—To wiverpool, per steamers Arizona, 791..... iss 
Bessel, 2,240. ...City of Berlin, 1,274....Etruria, 347..... 
Ho land, 2,668... St. Pancras, 5,162.................00.... 











To Hull, per steamer Sophie Rickmers. 103.................. 
To London, per steamer Tower Hill, 185.................... 
To Havre, per steamer La Bourgogne, 426....... .... ...... 
To Brenen, per steamers Ems, 975.....Havel, 7 
I a 
To Hamburg, per steamers Amalfi, 1,650. 
NE TN ak taianwaiewaausenantemmniinn 
To F otterdam, per steamer Vee ndam, 16 
To Antwerp, per steamers Chicago, 400. 


Nederland, 1,062....Noordlard, 636. . 2,198 

To Stettin, per steamer Polaria, 550....... oeeeeesescccccccese 3-0 

NEW ORLEANS—To Liverpool, per steamer Gracia, 7,525....... 7.525 
To Bremen, per steamer European, 5,000..... per bark 

NS AU dRn ania tnlthainniaddiailetnbliie nest cnsauindé 6,800 

To Hamburg, per steamer Markomannia, 1,700 ....... .. ote 1,700 

To Barcelona, per steamer Crist bal Cclon, 4,976........... 4976 

To Malaga. per steamer Cristobal Colon, 1,000 ............. ‘ 1;C00 
GALVESTON—To Liverpool, per steamers Castletield, 5,106.... 

Rita, 5,375....8. Clears, 6,250....Trcvalgan, 6,276 ...... 23,007 


Tota: bales, 
To Sages, per steamers Empress, 5,025... Scoitish Prince, 


’ heed «0+ dicatebcenasnuseeeeh-chamb cconeeccnesbscesdiqnese SIND 

To keval, per steamer Birch, 3,830 -..........-.-------- acne 3.880 
SAVANNAH—To Liverpoul, per steamer Norfolk, 5,364...........  5,36€4 
To Genoa, per steamer Jesmond, 4.000. ...... petiiemeninn Sesece 4,000. 


CHARLtSTON—To Liverpool, per steamer Moruca, 3,965......... 3, 
WEST PoINT—To Liverpool, per steamer Flaxman, 3,437 ...... 3,437 
Bosron—To Livermovl, ver steamers Columbian, 307 






Michigan, 1.990....Samaria, 501 ...........-...-...- ° 2,798 
BALTIMORE—To Liverpool, per steamer Queensmore, 1,66: 1,669 
To London, per steamer Minnesota, 200 ...... 200 
To Bremen, per s'eawer Munchen, 2,225.... 2,225 

To Hamburg, per steamer Gothia, 900 ....... ....-...---.--- 9 
To Rotterdam, per steamer Mendelssobn, 100. ..... .--..... 100 
PHILADELPHIA—To Liverpool, per steamers Lord Clive, 595.... 595 
TOtal ..cncccccccccccocsceccccsccccccesss cocssecccsesccce-coe--- 104,527 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull Bremen Rotter- Reval Blona, 

Liver- &  on- é Ham-dam dé and Mal’gaé 
pool. don. Havre. burg. Antw’p.Stettin. Genou. Tota’, 
New York. 12,482 238 426 4,552 7,214 550 ..... - 20,512 
N. Orleans. 7,525 ...20 onne SE sndesé seeee 5,976 22,001 
Galveston. 23,007 ...202 9,924 ..ccee seneee 3,830 ...... 36,761 
Wemmeh. S,B64 nccccce ccccce cceccs seeces soccs - 4,0 9,364 
Charleston. 3,965 ...... ...-- © sesese cssese ccocae sconce §86ONUE 
West Point 3,437 ...ccce ceccce ccccce coccca cccnce cocece 3,437 
BE cae Bete cacaae ccccee ecece cccsce eceses 8 cecce - 2,798 
Baltimore. 1,669 200 ...... 3,125 100 wcccce ccccee 5,094 
Philadelp’a BD cdacce <ccees sennes cteses evans © «<secse 595 
Total .... 60,842 488 10,35016,177 2,314 4,380 9,976 104,527 


Below we add the clearances this week of vessels Carry.ng 
eotton from United States ports, bringing our data down to 
the latest dates: 

GALVEsSTON—To Liverpool- Oct. 2--Steamer Fulham, 4,115... Oct. 5— 
Steamer Edeumore, §,511. , 
To Vera Cruz—Oct. 5 Steamer Harlan, 1,000. 
NBW ORLEANS—To Liverpool—Ovt. 2—Steamer Laseell, 3,146..... 
Oct. 5—Steamer Alava, 4,526....Oct. 6—Steamer Francisca, 7,500 
---. Oct. 7—Steamer Costa Rican, 10,395. 
To Havre—('ct. 3—Steamer Chollerton, 4.850....Oct. 6—Stea mer 
Havre, 6.335....0¢e'. 7—Steamer Aldersgate. 6,478. 
SAVANNAH—To Liver pool—Oct 7—Steam: r Larnaca, 7,137. 
To Bremen - Ot. 7—Steamer Lamington, 10,037. 
‘HARLESTON—Lo Liverpool—Oct 8 —Steamer Enfield, 5,679. 
WILMINGTON—Tl'o Brewen— Oct. 7~Steamer Sheerness, 6,600. 
NORFOLK—To Havre— Oct. 5—Steamer Yesso, 2,200. 

BosTON—To .iverpool —Sept. 29—Steamer Virginian, 1,670 ...Oct. 2— 
Steamer Pavonia, 1.204... Oct. 5 Steamer Kanagas, 2,309. 
BaALTIMORE—Tv Liverpool—Oct. 1—Steamer Baltimore, 1,196.. Oct. 6— 

Steamer Caspian, 447. 
To Havre—Oct. 3—Steamer Prod»no, 1,200. 
To Bremen- Oct 7- Steamer stuttgart, 3,623. 
To Rotter lam -Oct. 6—Steomer Pata} sco, 200. 
PHILADELPHIA—To Liverpool— Oct. 6—Steamer British Princess, 385. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


CHOLLERTON, steamer (Br), from New Orleans for Havre. A fire 
occurred in a lotof cotton on ateamer Chollerton. night of Sept. 28. 
Ove hundred and seventy-right bales were discharged the fullow- 
ing day, tive of which were damaged. 

LOUISIANA, steamer, at New York. from New Orleans. A fire occurred 
A. M. of Oct: ber 7 in the lo wer hold of steam r Louisiana, which 
arrived Oct. 6 from New Orleans. Tle fire was extinguished, and 
her cargo is now being discharged. There were sbout 500 bales 
of cotton in the lower after hold, and it ws necessary to pum 
the compartment full of water before the fire was extinguished. 
The los- by fire and water will amount to between $1r,000 and 
$20,010, mostly covered by insurance. 

MADRILENO, steamer (Span) Filteen bales of cotton consigned to. 
steamer Madrileno, and two bales for steamer Alava, were dis- 
—— to be on fire Oct. 1, at Post 27, First District, New 

rieans. 

CHICKASAW. steam boat, of the Memphis & White River Pz cket Com pany, 
sank Oct. 6, at4 A. M., at Cat Island Crossing, 16 miles below 
Memphis. She had 580 bales of coiton on beard and was on her 
way to Memphis. She is lable to break in two and prove a total 
wreck. Cotton fully insur. d; vessel insured for $20,000. 


Cotton freights the past week have been as follows: 























| Satur. Mon. | Tues. | weanes. Thurs. | Fri. 
Liverpool,steamd. 739 732 lbe4 15e4 13¢4 364 
Do bid...d. sacs 15¢4 cons | cece sees | eee 
Havre, steam...d.! 739 | 739 739 I39 739 Ing 
BO ssace cee). cons) | sees ones ones ieee coe 
Bremen, steam. . a.| Isg «| «79 I39 739 739 T39 
BO. asancaes @.! nee = ee soni ae aaa 
Hamburg, steam.c = 739 729 139 730 Ta9 739 
Do eee be gat.. 1I “ — inne _— sees 
Amst’d’m, steam.c.|45450"| 350° | 50° | £0* | 50° | 50* 
ee ¢. saad cane nee esos eee one 
Reval, steam. ...d. 15¢4@%o| %39B51¢ %29@54q %0@5jg %_@516, 932@ 16 
OR saat ecoMt soso | cose | cece. | some | cose | sees 
Barcelona,steam a. | “t } “at lat lgt Igt yt 
Genoa, steam...d, 4% | \ dy ly ly M4 
Trieste, steam..d.) % | \ ly 4 14 4 
Antwerp, steam.d. 550 11e4@31¢' 1lg4 B31 11940316 11¢4@31¢ 11416 





rer cu ioe. t Steamer October 15th. 
LIveRPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 
































Sepl. 18 | Sept. 25.| Oct. 2 Oct. 9 
Sales of the week........ bales. 53.000; 49,000 6.000; 69.000 
Of which exporters took .... 4,000 2,500 2,400 2,900 
Of which speculators took 4,000 400 4,5 3,000 
Sales Ainerican.. 41,000 39,000 53,000} 59,000 
Actual export. ... 6,000 5,000 4,000 4,000 
WOTWOIGGs ... ....cacccecsce iene 4,000; 59,000} 58,000} 65,000 
Total stock—Estimated.......| 746,000) 711,000 667.000) 633,000 
Of which American—Estim’d) 551,000) 516, 4,000) 474, 
Total import of the week...... 20,000 29,000 8.000} 34,000 
Of which American....... oes 15,000 14,000 31,000 28,000 
Amount aflcat........... ss 70,000} 90,000} 105,000) 140,000 
Of which American.......... 50, 80,000} 95,000) 130,0€0 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 9, and the daily closing prices 
of spot cotton, have been as follows: 








Wednes. |Thursd’y.| Friday. 

















Spot. | saturday| Monday. | Tuesday. 














| 
Market, In buyers | | . - In buyers’ 
1:45 P. sf favor. | steadier. Steady. | Firm. Firm. meh 

| | ™ ’ 
Mid.Upl'ds | 4% | 478 4% | 4% 41046 41516 
Sales ...---- 8,000 | 10,000 | 10,000 | 12,000 | 15,000 | 12,000 
Spec. exp. 500 1,000 1,000 | 1,500 2,500 1,000 

















Futures. | 
" “<— | Easy at lSteady at| Hasyat (Steady at Steady at; Dull at 
Market, (| 9sade- | 1-64 ad- |1-64@2-64| 1-64.ad- |1-64@2-64| 3-64 de- 
1:45 P. M.§ cline. | .vance. | decline. | vance. | advance.| cline. 
| | 
Market, . le Very . Barely 
4 P.M. Easy. Steadier. steady. Irregular.| Firm. steudy. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each dav are given below. Prices are on the 
basisof Uplands, Low Middling clause, unless otherwise stated : 

The prices are given in pence and 64th. Thus. 463 means 
4 63-64d., and 5 O1 means 5 1-G4d. 


Tues., Oct. 6. 





Sat., Oct. 3. Mon., Oct. 5. 





Open High Low,| Clos. Open High ' Low.| Clos. 


Open High Low.. Clos 


-—— |. menses 


da, a, d, a. dy d, a. | d. a. | a, a 4d. 


October. ..., 4148 449 448 449 452 452/451 451//451 452 451 452 
Oct.-Nov.... 448 449448 449 452 452/451 /451// 451/452) 451) 452 
Nov.-Dec... 450 451 / 450/451 | 454/454 /453/ 453) 452 453/452 453 
Dec.-Jan.... 453 453/453/453 456 456/455 /455 /454,455/ 154 455 
Jan.-Feb.... 455 455 155,455 458) 458/457/457 | 456/457 | 450) 457 


Feb.-Mch... 457 457 457/457' 460 461'459,460 459 460/459 460 
Meh.-April. £59 460 459 460 463 463 461,462 461 462/461, 462 


April-May.. 462 462 462 462 501.5062 500 500 463 S501 '463 501 
May-June.. 501 501 501 501 504 504 502 503 502 504 502 505 
June-July... 503'504 503 508 506 507 505 505 SOL 506 508 506 
July-Aug.. etic: 1 ne . .. 509 569 509 509 
Wed., Oct. 7. Thurs., Oct. 8S. Fri,, Oc. 9. 
Open High Low, Clos, Open High Low, Clos. Open High Low. Chios, 
a. d, a, d, a. a. d, ay a. a. d, da. 

October.....| 452/455 452 445: 458 448 457 458 |454 457 454, 457 
Oct.-Nov.. . 452 455 452 £55 458 458 457 458 454 457 454, 457 
Nov.-Dec...; 454/457 454 457 459 459 459 459 #456 458 45% 458 
Dec.-Jan,... 456/459 456 459 461 461 461 461 457 460 427 460 
Jan.-Feb.... 458, 461 458 461 463 °463 463°463 460 462 460 462 
Feb.-Mch... 460 463 460 463 501°503 501 503 462 501 462) 501 
Mch.-April. 463 502 463 502 504 505 504 504 500 503 500) 503 
April-May..!502 5¢5 502 505 5071507 506 507 503) 505/;503)| 505 
May-June...) 504 508 504 5¢8 509 510/509 50911506 559506) 509 
June-July....507 516 507 519 512 512 611,512) 503,511 508) 511 


July-Aug... 





BREADSTUFFS. 


FRIDAY, October 9, 1891. 

The market.for wheat flour has been without importan 
feature and changes have been slight in values, On Monday 
there was some depression of tone, and on Wednesday hold- 
ers were inclined to ask more money ; yet the range of values 
remained substantially the same. The difference was more 
of that hetween a dull and an active demand than in any 
other particular. To-day the market exhibited renewed 
strength and was fairly active at somewhat better figures, 
but generally late prices ruled. 

The wheat market was depressed early in the week, with 
the export movement small and the speculation sluggish, 
with an uncertain tone. But on Wednesday it was reported 
that Russia was about to prohibit the export of wheat, and at 
the same time it was said that the heavy rains in the North- 
west had damaged wheat in the stack, besides obstructing 
the work of threshing. There was, consequently, an active 
and buoyant market for futures, without, however, any re- 
vival of business in the spot market, whether for export or 
local milling. Next day the story from Russia was denied, 
and prices fell off, but the stories of damage by bad weather 
- the Northwest were repeated, and caused a recovery from 
: he lowest figures of the day. Today there was renewed 
Meaney, on firmer cables and bad weather reports from the 
a west. The export demand was more active, shippers 
afl ng 344.0 0 bushels, including No, 2 red winter at $1 0714 
atloat, No, 3 do. at 99c. afloat and No. 1 Northern at $1 60%. 

DALLY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, ‘ 





a chs Sat Mon. Tues. Wed. Thurs. Fri. 
qotober délivery........¢.1044g 104 101% 10653 103% 10619 
Denauiber delivery...°-¢. 10638 105% 105% 107% 107 1075, 
Jananiver delivery......c.108 10718 10753 10953 108% 1099 
Seiene y delivery "......¢.1091g 108% 109% 111%8 1104 111 
March tee every------6. LLL 11038 «11131253 11211253 
May dele? --C. ee 111% 112% 114 113% 114 

ee s----@- 11418 113'g 11353 11533 11458 115% 


Ph. market for Indian corn has developed some special 
ee of interest. Early in the week the small crop 
tent excited apprehensions of a deficiency in early 


contracts. Corn for that month brought more than in any 
other position. But it was at once reported that the receipts 
at Chicago embraced considerable quantities of new corn in 
fair condition. The drought, it appeared, had brought for- 
ward the new crop very rapidly, and the prospect of thesa 
early supplies caused the decline that followed. The rise on 
Wednesday was mainly due to sympathy with wheat. To- 
day the market was rather firmer, in sympathy with wheat, 
but transactions small; No. 2 mixed sold at 60!gc.@6"c., 
| in elevator and afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 








Sal. fon. Tues, Ved Taurs, Fri. 
October delivery........c. 61% 595g 59% 602 60% 60! 
November delivery.....c. 2 60 593g 605g 60% 601g 
December delivery ..... ce. 56 55 513g 5t7g 54% 541g 
January delivery...... .c. 51% 513g 51% 52 5L% 52 
May delivery........ ot 2S 50% 507, 513, 517%, 5lYy 


Oats have not been taken so freely for export, but the crop 
movement was not large, and prices show no material de- 





cline. Today speculation was dull, but a fair local trade 
was done. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Oct. delivery............6. 3349 33 33 3312 33 33 
November delivery .....c. 34% 33% 334 34 3 338 3344 
December delivery......6. 35 34% 831% 634% 8608453 BLY 
May delivery............ ce. 37% 37 37 3744 37 37 
Rye has been more active at hardeniag values. Yesterday 


sales for export were reported to the extent of 100,09) bushels 
at 95@95\%¢c., c. f. i., for No. 2 to arrive, and to-day 40,000 
bushels at the same prices. 

Barley has met with a moderate demand at steady prices. 
Buckwheat is firmer. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 





FLOOR, 
re @ bbl. $3 20@33 65 , Patent, winter....... $4 9D@$5 25 
Superfine... -...-..- 350@ 385 | Cityshippinz,extras. 5257 530 
Extra, No. 2 ..- 3900 400 | Rye flour, supertine.. 5008 520 
Extra, No.1 ......... 410@ 1450 [a 375@ 400 
CRORES . cosccccccccsese 450@ 475) Cora meil— 
Straights ........+..06 470@ 500; Western, &........ 325 @3490 
Patent, spring....... 5 15a 550} Brandywine........ 375 @3 80 
Buckwheat flour per 100 lbs., $2 05 @ $2 20. 
GRAIN. 

Wheat— c. c. Corn, per bush. — . 

Spring, perbush...100 @112 | West'n mixed .... 60 ® 62% 

Red winter No.2..106 @107'4 We mis, BO Bias -cce@ 25:0 

Red winter........ 98 @110 West’n yellow .... 61 @ 63 

II cide kein ceh 100 @107 Western whits.... 61 @ 62% 
Oats—Mixed..#@ bu. 324@ 3419/ Rye - 

i rrr . 34 @ 40 Western, per bush. 95 @ 7 

No. 2 mixed....... 33'g@ 34%4| Stateand Jerssy . 93 @ 98 

No. Z white........ 35 @ ts | Barley—No.2Wes’a. 71 @ 

6 


Buckwheat.......... 

The movement of breadstuffs to market is indicated in the 
scatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct. 3, 1891, 
ané since August 1, for each of the last three years: 



































Receipts at—| Flour. Wheat. | orn. Oats. | Bariey. Rys. 
aia Zhix.198Id | Busi.60 Ub» Aush.56/b | Bush.82 lbs| Bush.43 1) | Bu. 540s 
hicago...... 90,356} 1,179,854; 908,487 1,265,367) 641,315] 487,637 
Milwaukee... 82,885} 831,142} 8,120 112,090} 442,900) 65,580 
Ouluth....... “ RAUB —ccscs] sna | geaa, “ake “ 
Minneapolis; —...... | 1,833,390 <_< -  —watel J sesees i 
Poledo.......! 1,238} 335,500 10,800 15,000, 1,800] 77,800 
detroit... | 3,700! 169,561! 7,169 45,843, 43,180 ie 
eveland.... 11,697 55,626) 14,510 61,402] 8,889 1,343 
it. Louis..... 29,798 818,200} 179,630) 845,745 81,900] 63,271 
?eorla....... 3,309! 22,500) 42,600 332,005 31,200 4,050 
sso <igumeceamal, ~ieia’ -aaliohy <iaiicaniag ania cate anata aia sian e's 
Tot.wk. #1. 237,552 7,992,552/ 1,201,316 2,207,447/ 1,251,184) 700,531 
Jame wk.’90. 259,231 3,33),992 2.433.245) 2,499,043, 1,722,348] 99,409 
Jame wk.’89., 274,710 3,941,935. 2,408,432) 2,055,047 1,217,266] 223,541 
Vince A .y. 1, | 
1991........ 2,016,646 61 019.608] 23,498,722) 24,555,559 5,310,063] 7,424,774 
1890...,....] 2,125,260 23,108,471] 22,313,465] 22.495,164 7,202,225] 1,057,654 
1889.... ...) 2.061.558! 29.870.048| 28 498,151! 20.203 993 3,558 O18! 1.409,441 





Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 











1891, 1390. L339. 1838, 

Week Week Week Week 

Oct. 3. Oct. 4, Oct. 5. Oct. 6. 
flour .......... bbls. 286,736 243,133 184,459 294,911 
Wheat ......... bush. 1,099,199 519,395 512,330 632,774 
CE ciuscaas cnoncees GOs ee 519,242 370,341 393,794 
BB. .ncccce ccccescoe 1,330,051 1,461,986 937,191 1,358,625 
Barley...........-... 305,472 328,196 419,419 50 3,452 
RS 160.873 62,034 95,377 74,360 
Total .........-.. 3,303,163 2,894,153 2,395,199 3,971,005 


The receipts of flour aad z¢c.11a at the seaboard ports for the 
waek ended Oct. 3, 1891, follow: 





Flour, Wheat, Oorn, Oats, Barley, ye, 

At— bbis. bush, bush. hush. hush. bush. 
few York.....152,233 1,309,150 1,217,775 576.050 72,250 307,490 
Boston........ 70,734 113,476 80,032 217,774 asonw 800 
Montreal...... 22,787 357,421 600 63,162 47,529 291,354 
Philadelphia.. 76,236 352,151 71,063 124,239  ..ccce oronn 
Baltimore .. .. 72,529 337,079 12,943 38,582 52,918 
Richmond .... 4.275 10,960 5,432 16.73) 300 
Tew Orleams.. 9,318 185,000 11,235 40,935 case 








Total week 408,662 2,665,237 1,429,030 1.032,522 119,779 652,772 
‘ur. week '90.301,169 291,249 1,570,125 1,037,005 127,995 18,063 


The exports from the severai seaboard ports for the week 





Supplies, and there was an exceptional advance in November 


eiiing Oct, 3, 1891, are shown in the.annexed statement: 
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yg | wheat. | Oorn. Flour. | Oats. Rye. | Peas. 
Rush. | Bush. | Bole, | Bueh. | Rush. | Bush. 

New York 982,167 1,266,165 112,067) 7,053 452,269) 8,461 
Boston... 72,432; 26,586 59,101 20,322) =... ee e coence 
Portian‘. ‘ oat oneee ie ccose ecoeee] _seeee . -eeeee 
Montreal, 220,735)  --..+ | 11,672; 40,498) 159,949, 30,230 
Philadel .| 100,778 57,030 35,804 ecocce] 8 —_ socees sesese 
Baltim’re| 347,769 40 55,831 eoccee| 32,497; 
N. Orl’na 144,970 125 295 cocece 20,000, ssceee 
N.Nows..| = ..20- - eadmene 62,899 eosesel 8s ee ene oh 80s se eww 
Richm’d.} =... eosees! wnintel rial ees eeeuen 
Lfot.week. 1,874,851 1,349,946 337,669 67,878 664,715) 33,691 
8’me time} | | | 

1890...' 117,611 818,638 117,163 4,406 seeeee’ 39,064 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accu:aulation at lake and seaboa:d 
ports, Oct. 3, 1891: 





Wheat, darn, Oats, Rye, Bar ey 
In atore at— bush, hush. bush. bush. burn. 
New York........ 4,834,582 775,995 1,588,436 412,360 549 
Do _ afloat..... 88,000  £ eee BO 38 esas. cae 
GN scancceese _ sesncens 14,600 31,800 28,600 3,500 
Buffalo .... 1,485,893 367.313 126,624 101,249 213,924 
Chicaso...... .. 8,239,273 2,762,039 1,444,633 625,589 196,333 
Milwaukee. .... 281,067 1,000 898 81,989 276,857 
Do afleat ... a iilceiod thine weedy oun en 41,718 
Duluth ........-- 1,561,111 anevenee  <iuxumei 2,609 46,284 
ED éccavinnnd 1,487,063 39,536 55,834 193,510 ........ 
een 544.415 14,200 62,936 53,943 32.233 
Oswe we - 40,000 20,000 nlite iii oepsens 25,000 
Bt. Lonis 2 2,550,852 156,177 267,541 9,882 46,383 
Do OE ii titgecece  <<eieree SEATO cccocece 8 conor ene 
Cincinnati ..... 2,000 19,000 13,000 23,000 
BOGROE 205 sceses 33,822 74,073 1,379 1,362 
Toronto. ........- tenia oni TABS  cccores 23.357 
Montreal... 3 2,500 127,722 15,966 32,714 
Philadeiphia..... SG.A5F TIGR <esescns ati 
Peoria.. T= 3,516 451.277 1,04 4,481 
Indianapolis. .... 2,543 200,568 14,300 at 
Kansas City.... 27,1014 77,876 BiBGS  sccssce 
Baltimore. ....-. 22,968 211,518 186.662 . 
° Vinnee polia a 11,5*3 44,014 3,504 33,%0 
On Miasissippi.. 375 11,320 .... ..- 
On Lakes...... “ 1,963,996 726,241 71,016 126,097 
1,128,500 118,100 265,600 136,600 


On canal & river. 1,704,000 


+231 2,169,142 1,263,647 
1,224 2,538,201 1,263,707 
1.483 584,155 3,231,075 
5,516 1,183,019 845,987 








Tot. Oct. 3, °91. 27,755,056 7,546.5815,854 
26,861,537 8,387,009 5,47 
2 
i 





17,059,092 8,721,426 4,0 
14,849,813 11,511,974 5,6 


DRY GOODS TRADE. 

daw Yor, Friday P. M., October 9, 1891. 

There has been a quieter market during the past week than 
has been experienced for a considerable time past. The de- 
mand for all fall speci«lties has fallen off very materially. 
and in steple cottons orders are less pumerous than before, and 
with rare exceptions for small-sized lots only. Under odi- 
nary ciicum+tances this would have caused no disappoint- 
ment, but business has all along been conducted on such a 
conservative basis that it was expected buyers would con- 
tinue their purchases without much variation in the usual 
between-scascus interval. That they have not done so is a 
disappointment. The general tone, while quite steady, re- 
flects this in the disappearance of the mild buoyancy which 
prevailed during part of Jast month, The cause of the check 
to trade is pretty unanimously agreed upon. The weather 
has been unseasonably warm, and the distribution by retail- 
ers of their fall stccks has been delayed in consequence. 
Jobbers bave expericneed the effect of this in the absence of 
a duplicating demand, and their purchases from first hands 
have in turn been decidedly light, It is believed that a good 
supplementary fall trade has yet to come forward. Reports 
from the West and Northwest indicate light stocks in second 
hands, and local jobbers also have had their assortments 
badly broken up. Agents are carrying unusually small 
supplies of fall fabrics, and leading makes of staple cottons 
are generally reported in very fair shape. Collections are 
progressing more regularly than a year ago and few -om- 
plaints are heard of backward payments. 

DOMESTIO Corton Goops.—Tie exports of cotton goods 
from this port for the week ending Oct. 6 were 8,494 
pickages, valued at $177,421, their destination being to the 
prints specified in the table below: 


a 
's9 


‘ 
Tot. Oct. 4, 
Tot. Oct. 5, 
































1891. 1890, 
New York TO Ocr. 6. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 

Great Britain. .............<. 194 3,661 306 5,802 
Otber European............ 59 1,271 129 2,499 
Dt Ditibadandsebatandnne adel 676| 107,466 168 34,200 
India...... 306 6,430 10 2,565 
Arabia... 1,178 10,736 75 7,562 
(nna 6 4,649 4,812 
West Indies... 288 10,579 1,220 12,466 
Mexico....... pecenecescoucecs 24 3,043 11 1,616 
Central America............. 120 6,756 19 4,095 
Bouth America..............- 584 25,959 1,223 22,282 
Other countries............. 59 2,129 1 2,495 
ee 3,494] 182,679 3,456 100,394 
China, via Vancouver...... snien 20,807 ‘aint 54,300 
BeORl ccc wees cece cocccoce] SABE] BOG.406 3,456 154,694 














“* From New England mill points direct. 
Tbe value of the New York exports since January 1 have 
been $9,544,579 in 1591, against $5,677,820 in 1890, 

In staple cottons business has been but moderate. Brown 
sheetings in low grades continue in fair request, but stand- 
ard and three-yard makes are quiet both on home account and 
for export. Bleached shirtings were in irregular demand by 
jobbers and the shirting trade, and there was less doing in 


low-grade bleached and dyed makes, such as flat-fold cam. 
brics and cotton linings. Brown sheetings and cotton flannels 
are well sold ahead and in steady request, while colored cot- 
tons are in good shape in all reputable makes, with fair orders 
from cutters and exporters, but an indifferent request from 
jobbers. Fall prints and ginghams were slow throughout, 
For new spring styles in the latter there was a gool request 
and a satisfactory businss was reported in fast black dress cot- 
tons, fast black satines and white goods for future delivery, 
Spring ginghams have opened without change in price from 
last season, Print cloths continue unchanged at 3c. for 
64x64s and 2 1!-16c. for 56x60s, but the demand hag 
fallen off. Concessions to buyers have been made in some 
odd numbers, 





1891. 1890. 1889 
Stock of Print Oloths— Oct. 10. Oct. 11. Oct. 12, 
Heid by Providence manufacturers. 263,000 454,000 235,000 
Fall River manufacturers......... 172, 337,000 37,000 
Providence speculators........... None. None. None, 
Outside speculators (est).......... None. 5,000 3,000 
Total stock (pieces) .....6 ....-.. 435,000 796,000 275,000 


DoMESTIC WOOLENS.—This department has been practically 
featureless throuzhout the week, The demand has, if any- 
thing, been even less than last week, asin addition to the un- 
favorable weather influences, the Hebrew holidavs have kept 
back some orders. Heavy-weight business in men’s wear ig 
slow, orders being few and for a limited number of pieces 
only, while spring goods are comparatively neglected outside 
of a few leading makes. Frequent cancellations continue a 
disagreeable factor, and some agents, inst-ad of making prog- 
ress, are worse placed by reason of these than they were a 
week ago, Prices are quoted steady as a rule, but buyers 
have the advantage in some instances where there 
has been a preliminary divergence of views between them 
and sellers. Overcoatings were quiet, but for cloakings the 
demand continues steady and of fair excent. Satinets, doe- 
skins, Kentucky jeans, flannelsand blankets were all without 
change from a week ago. All-wool and worsted dress goods 
in fail makes were inactive, but fair orders were reported in 
some new lines of cashmeres, Bedford cords, &c., for spring 
delivery. A novelty in the coming season will be the first 
successful American essay in printed all- wool challies, the 
Pacific Mills, after long experimenting, having succeeded in 
producing styles likely to compete with the best imported 
French challies, 

ForeI@n Dry Goops.—Business in importing circles has 
again been dull in all branches of fall trade, neither jobbers 
nor retailers placing orders for immediate execution with 
any freedom. The bulk of business for spring deliveri+s has 
also been concluded in various lines of dress goods, Prices 
are generally steady, although some new styles of all-wool 
and cotton-warp makes are cheaper than they were a year 
ago. 

" Importations of Dry Goods. 

The importations of dry goods at this port for the weck 
ending Oct. 8, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last vear are as follows: 
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